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Europe  Reluctant  to  Follow 
Rearmament  Call  of  U.S. 

Believe  War  Danger  Passed  and  Russian  Pewer  Overrated 
in  U.S.  —  Canada  Seen  Mitigating  Faster  in  Werld 
Palitical  Situatien 

To  an  astounding  degree  life  in  shadow  relations  between  Wash- 
Europe  has  returned  to  normal,  ington  and  the  capitals  of  the  con*  , 

Though  the  damages  of  the  war  tinent,  there  is  a  growing  reluc* 
are  still  being  repaired,  and  though  tance  in  Europe  to  follow  Ameri- 
the  “•Marshall  boom”  has  passed  its  can  leadership  on  the  road  to  all¬ 
peak,  Europeans  are  on  the  whole  out  rearmament.  This  policy  is  the 
enjoying  a  standard  of  living  su-  correct  one,  of  course,  if  the  Soviets  ! 
perior  to  that  of  the  inter-war  j  were  readying  themselves  to  de- ! 
period  1920-1939.  |  liver  the  crucial  blow  sometime  in  } 

Fear  of  World  War  m  has  all  but  i  ’954  or  1955  or  1956.  But  this  idea  I 
vanished  from  peoples’  minds,  and  |  flatly  discounted  by  almost  all , 

there  is  no  trace  left  of  the  war  those  to  whom  this  reporter  had  i  .  ..  _ _  .  ,  .  - 

^ychosis  of  1950.^  Somehow^  the:  the  o^por^^^^^  to^talk.^^“Amerjc^  , 

for  all-out  rearmament  is  received  choices  are  narrower.  Europe  can- 1  end”  of  the  newsprint  machine  at  the  rriill  of  Elk  Falls  Co.  Ltd.,  on  Vanco 

with  a  considerable  degree  of  "c>t  afford  to  rearm  along  the  pro- j  j^iand  Machine  was  manufactured  and  installed  by  Domimon  Engineering  Works  Ltd..  Montreal, 
skepticism.  gram  of  Lisbon  without  jeopardiz- 1-  - - - - -  —  ”  -- 
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IMext  Ottawa  Session  Iftay  See  [Belgium  — A 
End  of  Throne  Speech  Debate  • 

-  rower  In 

Intent  of  Government  to  Clear  Way  for  an  Early  ^  *  w  vv  m  * 

Closure  Might  Prove  Thin  Edge  of  Wedge  —  <|wt  |  j  rp  j 
Members  Geitterolly  Would  not  mourn  Its  passing  Ml  AsnlH  I  IPDHp 
—  Would  Save  About  o  Month  of  Parliamentary  ;  *  *  CIMV 

Time.  - 

By  TEMPLS  /$  Canada's  First  Cus~ 

tomer  on  Continent  — 

Ottawa:  Is  the  handwriting  on  ,  thing.”  They'll  probably  feel  re- j  Success  .***  t-iberal 

the  wall  for  the  Throne  Speech  j lieved  they  have  not  got  to  get  up]  economic  Policies  Of  toOV- 

debate'.’  Those  who  are  familiar] and  scream  the  virtues  of  their;  ernment _ 

with  parliamentary  practice  know; home  riding.  It  will  save  writing  a;  (jp^joi  The  Financial  Times) 
that  we  always  lead  off  every  ses-  ]  speech,  save  the  trouble  of  deliver- '  By  DR.  R.  RADLER 

Sion  with  the  Throne  Speech.  Here !  ing  one.  —  t.  , 

,  i  Brussels.— Post-war  Belgium  is 

IS  how  It  happens.  The  government  it  could  well  be  that,  bv  the  time  ,  ,  .  ,  .  ,  . 

,  ,  ,  :  .  1  holding  a  higher  rank  in  the  coun- 

in  power  writes  a  speech  which  it  comes  around  again  when  Parlia-  ,  ,  _  , 

^  .  ,  cils  of  Europe,  and  a  far  more  im- 

the  Governor-General,  with  his  hat  ment  will  have  time  to  listen  to  the  .  ,  ,  .  j 

,  ,  ,  ...  ^  .  portant  place  in  world  trade,  than 

on.  reads  in  two  languages.  His  Ex-  Throne  Speech,  tnere  will  be  no-  ,,  ..... 

,,  .  .  J  .  .  ,  .  ,  this  small  country  of  eight  and  a 

cellency  can  tell  the  two  different  bodv  who  wants  to  listen.  The  ,  ,,  ,,  ,  . 

,  ...  ,  .  ...  u  ■  r.  ,  ......  half  million  people  ever  occupied 

languages  bv  the  color  of  the  rib-  Throne  Speech  mav  go  bv  default.  ,  ,  ... 

■  .  ...  u  before.  The  secret  of  the  success 


Is  Canada's  First  Cus^ 
tomer  on  Continent  — 
Success  Due  to  Liberal 
Economic  Policies  of  Gov> 
ernment 

(Special  to  The  Financial  Times) 

By  DR.  R.  RADLER 

Brussels. — Post-war  Belgium  is 
holding  a  higher  rank  in  the  coun¬ 
cils  of  Europe,  and  a  far  more  im¬ 
portant  place  in  world  trade,  than 
this  small  country  of  eight  and  a 


_ _ _ _ _  _  _  jbons.  The  Engli.sh  you  can't  hear  Somebody  may  say:  we'll  have  it 

of  the —dry  end”  of' the  newsprint  machine  at  the  mill  of  Elk  Falls  Co.  Ltd.,  on  Vancouver  ‘h®  French  you  cannot  under-  next  year.  But  ne.M  year  will  be  a 


At  any  rate,  there  is  a  widespread  i>s  regained  economic  stabil- 
feeling  that  the  effort  now  de-.i’y'"  this  respect.  Mr. 

manded  by  the  United  States  is  Sevan's  views  have  become  almost 
more  than  their  economies  can '  commonplace  across  the  continent, 
bear.  Canada  is  seen  as  a  stabiliz-  i  American  impatience  and  impetu- 
ing  factor  in  the  world  picture  and  ;  ousness  might  even  eventually 
Europeans  hope  that  Ottawa  will  |  Prscipttate  precisely  that  confla- 
exert  a  steadying  and  mitigating !  Ration  w-hich  it  has  been  the  ob- 


Influence  on  U.S.  foreign  policies,  jjective  of  the  Atlantic  alliance  to 

This,  in  broad  terms,  is  the  over-  ]  avoid.  However,  this  may  be.  quiet- 

til  impression  of  a  two  month’s  vis- 1 ’y  and  with  extreme  politeness. 

It  to  the  continent  by  The  Finan- 1 .European  partners  are  bowing 

eial  Times  associate  editor.  lout  from  the  rearmament  goals 

Cial  -nmes  associate  eoiior.  ^  (Continued  on  Page  14) 

Moat  Striking  Difference  )  - - 

The  most  striking  difference  iPj\A/*||  I  LA  r 
the  political  climate  between  Eur-  j  vV  III  I ./Vl.l* 
ope  and  America  concerns  the  ]  ^ 

question  of  the  Russian  war  threat  |  C|,^.||  AA^rA 
and  the  need  for  rearmament.  Not  •  •  IVIV/I  w 

one  of  the  people  in  responsible  po- 1  I  ■  r  ,  ^ 

aitions,  politicians,  diplomats,  civil  ITS  rUnQS; 

servants  in  the  top  brackets,  bank-  .  ■  »  — 

ers  J"  Europeans  CriHeol  at 

this  reporter  talked  in  seven  coun-  k  T  ^ 
tries  of  the  continent,  admitted  the  |  McxICO  Conference  — 

danger  of  a  Russian  military  at-]  Example  of 

tack  on  Europe,  within  the  next  _  _  , ,  —  ,  ,  „  .  ■>. 

five  years.  '  E.P.U. - Gold  PflCe  De- 

The  first  and  perhaps  superficial  boted 
argument  is:  While,  up  to  last  sum-  , 

mer,  the  Red  army  could  have :  Warjorts  from  Mexico  Citv  suggest 


oeioic.  1  he  .«eci'e;  ol  the  success 
.story;  Belgium  adopted  policies  of 
econninic  freedom  inicrhally  ahd 
m  her  foreign  trade  with  a  vigor 
not  matched  by  any  other  European 
hation;  she  was  first  in  taking 
that  path,  later  followed  by  other.?, 
notably  Italy  and  Germany, 

Few  here  in  Brussels  would  at- 


afford  to  rearm  along  the  pro- j  j^iand  Machine  was  manufactured  and  Jnstajled  by  Dominion  Engineering  Works  Ltd..  Montreal^  stand.  Inew  Parliament.  New  MP'...  will  foreign  trade  with  a  vigor 

m  of  Lisbon  without  jeopardiz- 1 - -  -  ^  '  Then  the  Leader  of  the  Opposi-;«.v  "  hen  the  subject  come.?  up;  ,  ^  ^ 

.."Lrrt  rXcrMirJVcu)  B.C.  Election  Almost  CertainiGram  Storage  r”* 

•ans  views  have  become  almost  __  _  I  ,  «,  .u  .u  .  i  j  '  loiiowen  ny  oiner.-, 

r.srwX«lirC"u';iBenn€ff  IVanfs  Clearcut  Mandate\Situation  Not  *  ,h„,  ... 

ness  might  even  eventuaUy  _ _  r\  I  C  *  ister  replies  that  on  the  other  hand  .the  four  Opposition  Leaders  and  tribute  much  merit  to  the  political 

cipjtate  precisely  that  confla-  far  Nnl’  Callina  Setcion  in  CCF  V/V^Tly  ijBVlOUS  Throne  Speech  Ls  just  dandy., the  Prime  Minister  have  spoken,  and  diplomatic  politics  pursued  by 

tion  w'hich  it  has  been  the  Ob-  _  Colling  5e«ion  in  C.^F.  J  ^  Up  jj.  gu  pputing  all  no  one  really  wants  to  hear  a  poten  •'successive  Belgian  governments. 

;ive  of  the  Atlantic  alliance  to  Claims  of  Voting  Irregularities.  Some  Supporters  ot  Old  Movement  Down;”*"'®'-  265  mps  get  up  and  spout.  Can  The  Royal  question  was  bungled, 

id.  However,  this  may  be,  quiet-  Line  Forties  Believe  They  Could  Improve  on  Present  Th  L  L  H  All  ’  t  di  "*  i.'jyou  imagine  that  many  times  40  as  was  the  relationship  between  the 

and  witb  extreme  politeness.  Representation  I."*  ^  ]  called  the  Tbrone  Speech  debate.  I  minutes  and  figure  out  the  w  asted  ]  Flemish  and  Walloons.  Lately  the 

European  partners  are  bowing  -  Situation  —  Elevotor  Co-  what  is  then  said  has  no  bearingjtime?  I  present  government  got  into  quite 

Un *e<l *(m”page”l4)  Special  to  Hie  Financial  Times  j  The  confusion  and  uncertainty  pocity  Short  |on  the  Throne  Speech  at  all,  except  It  would  not  surprise  me  if  this  unnecessary  jams  in  its  re-arma- 

_  "Vancouver  _  Despite  protests  that  has  prevailed  at  Victoria  since  •  jby  accident.  The  private  MP  gets  kou’d  be  the  thin  edge  of  the  wedge;  ment  policies  over  the  two-year 

.....  I  the  election,  it  is  suggested,  are  an  (Special  to  The  Financial  Times)  |up  and  talks  of  Upper  Pugwash  or}®  practical  stunt  to  eliminate  about  military  service  at  home  and  over 
/ill  I  AA  F  f  R  V  h  r  ^  bialis  are— affairs'  Winnipeg.-To  handle  this  sea-iLower  Ponoka.  Whether  it  L?]a  month  of  parliament's  life.  Like^us  contribution  to  the  European 

y  III  l.fVl.l  •  jtions  that  BrRish  likely  to  prevail  indefinitely  if  the  son's  prodigious  prairie  gram  crop, ;  Alberta  or  Nova  Scotia,  no  one]ones  appendix,  it  could  come  out, defence  program  with  Washington; 

•||  k  i  W  A  C  Lnnett  »'«“ma>ns  in  little  new  construction  in  the  way  ] could  care  less.  It  is  a  convention. | and  never  be  mLssed.  I  unnecessary  squabbles,  because 

|DIII  fVlOr©  I  *  t  ed  to  go  to  -the  Should  there  be  anotherjot  elevators  and  annexes  will  be  ]  it  i.<s  a  time  to  talk  about  one's  own  ]  In  the  past  few  years,  a  lot  of  they  could  have  been  avoided  with 

^  II*  I  O  jSeems  c  ermine  o  o  jelection  50on.  many  voters  vho  available.  Grain  companies  and  ridin^r.  it  is  a  time  to  say  what  a  things  have  been  more  or  less  a  little  more  adroitness.  As  regards 

)T  Its  rUndSr  ]^'J"t»'y  agam,  sometime  ‘J*  i  voted  Social  Credit  last  time  will '  farmers  have  no  delusions  about  the  ;  great  man  the  party  leader  is.  Theidropped,  such  as  private  members' ,  Washington,  the  Belgians  feel  they 

,  j  °  ■  1  Credit  krtrn  back  to  the  more  experienced  s'iitation.  Exhorbitant  costs  and  lack  MP  spouts  on  about  his  own  riding  days;  u.'e  of  room  16  by  both  parties  are  pulling  their  w  eight  as  well  as 

_  C  'f*  I  f  '^*'*°*'*^^  ^parties.  !  ®f  tradesmen  have  been  the  chief  and  it  becomes  a  boring  process.  ]as  a  club;  calling  members  to  the  their  allies;  and  what  e\  idence  this 

BUrapeOnS  vritlCOl  a  group.  That,  of  course,  is  only  one  and  ,  Smiting  factors.  iBack  home  the  people  read  what 'Bar  and  the  Commons,  and  so  on.  reporter  could  gather  w  ould  seem 

MaXICa  CanfaFanCe  premier  Bennett  appears  con-,^  highly  prejudiced  view  that  may  i  Tast  year,  for  example.  Saskatch- ,  their  own  member  said  about  theirjThe  Throne  Speech  may  join  these  to  confirm  the  statement  fully, 

Painf  ta  Examale  P*®*®”’  ^''^’Ibe  based  wholly  on  wishful  think- ,  ®  physical  storage  was  in-^own  hog  wallow,  and  the  voters  m  the  limbo,  .^s  a  matter  of  fac*..  Whate\er  their  mistakes  in  the 

_  ^  II  •  IS  paity  strength  in  the  egis  Nevertheless,  the  Social  Cred-  S-dOO.dOO  bushels  to  ,hink  this  is  just  what  is  needed  the  only  old  Commons  institution  strictly  political  field,  the  Belgians 

'Gold  Pries  Dc*,iature,  hiS  piogiam  of  legislation  appear  to  be  m  for  a  rough  ®  total  of  79.000,000  bushels.  Alberta  |to  be  said.  Ireally  missed  was  the  bar.  i  are  easily  the  most  prosperous  na- 

botsd  |w-ould  be  hamstrung  °PP°“';ride,  and  they  are  receiving  a  good  '’''’  much  better,  increasing  its  27,- j  Throne  Speech  is  an  awful  -t-  ❖  4*  I  tion  of  Europe  —  after  the  neutrals. 


are  pulling  their  weight  as  well  as 
their  allies;  and  what  e\  idence  this 
reporter  could  gather  would  seem 
to  confirm  the  statement  fully. 


It  seems  to  me  that  we  have  got  Switzerland  and  Sweden  are  dis- 


. -  -  .  I  _ _ _  that  if  there  is  |°;deal  of  criticism  for  their  sins  of  900.000  bushels  capacity  to  53,.m- [,^.35,5  of  time.  But.  as  in  all  such!  It  seems  to  me  that  we  have  got  Switzerland  and  Sweden  are  dis- 

mer,  the  Red  army  could  have:  Beports  from  Mexico  City  suggest  ■  election  it  s  ou  d  e  e  d  ]  000  bushels.  With  its  much  smaller  you  must  re-jmore  news  out  of  St  Laurent  since '  counted.  One  factor  for  Belgian  pre- 

“walked"’  to  the  ports  on  the  Uhan-]^jjgj  report  of  the  governors  of  erwise,  t  ere  wi  e  so  (Continued  on  Page  14)  jgrain  crops,  its  proximity  to  the  rnember  this;  if  there  were  no  such  , he  hit  the  cinder  trail  to  British  eminence  in  the  postwar  world  lies. 

nel  and  the  Atlantic,  it  ■w’Ould  World  Bank  (International  opportunities  or  trou  e  o  -  .lakehead  and  its  earlier  harvesting,  jgfpfy  valve,  we  might  have  some-  Columbfa  than  we  learned  during  no  doubt,  in  the  fart  tfiat  the  peo- 

a  difficult  hurdle  to  today.  Reconstruction  and  De-  Hi  lake/-  Manitoba  is  largely  free  from  the  ^^ing  worse.  If  you  plug  up  a  kettle  a  whole  season  in  Ottawa  We  have  ple.  a  mixture  of  Romanic  and  Ger- 

It  wouldn’t  make  sense  if  th^ey  regarding  its  financing  might  very  easily  lose  HOS  WUCOeC  distractions  of  its  sister  prairie  ,p„^j  ^^^Ue  does  not  blow  off;  found  out  the  following:  manic  elements,  count  among  the 

tried  to  do  the  difticu  t  way  w  at  various  parts  the  popu  anty  1  emon-  DIqi**  Aq  Cut  provinces.  it  blows  up.  Put  a  gag  on  parliament  1.  No  election  before  the  Coro-  hardest  working  on  a  continent 

ower  smooth  sailing.  By  election.  t  n  backed  up  and  the  whole  country  might  blow  nation.  "here  the  strain  of  the  war  yean 

a  ussias  m^^ary  contrast,  the  policies  of  the  Inter-  other  hand,  the  intention  ComDOnV  TOX.  storage  on  the  farms,  but,  apart  up.  So,  with  Hamlet,  we  face  the  2.  Elections  next  fall  considered  has  in  all  too  many  places  given 

was  of  peo-  national  Monetary  Fund  came  in  for  Social  Creditors  to  call  an  _ from  that,  the  immediate  solution  ills  we  know  rather  than  the  ilb  3.  St.  Laurent  will  lead  the  Lib-  room  to  fatigue,  resignation  and  an 

ple'ln^closer  touch  with  the  Rus-  a  good  deal  of  criticism  from  vari-  election  in  November  is  being  Sooner  or  later  Impero-  election.  unreasonable,  overwhelming  desire 

Sian  orbit.  Russian  cockiness,  they  ous  member  nations.  In  brief,  the  branded  as  unconstitotional  The  Quebec  Corooro-  accommodation  ❖  ❖  ❖  What  do  you  suppose  there  is  for  leisure, 

believe,  is  born  ol  the  desire  to  World  Bank  Is  making  better  head-  C.C.F.,  in  particular,  has  made  the  *  r  gram.  In  this  connection,  Now  it  may  well  be  that  we  are  about  those  red  Canadian  Pacific  Congo  Valuable  Asset 

conceal  the  weakness  of  her  arm-  way  in  supplying  long-term  credit  another  election  can-  fions  to  be  Competitive  however.  The  Western  Producer,  going  to  eliminate  this  picturesque  coaches  and  that  soft  coal  smoke  Belgian  prosperity  is  often  also 

our.  Russia  needs  the  atmosphere  for  big  development  projects  in  Country  organ  of  the  Saskatchewan  pool,  |  hangover  of  a  leisurely  age  long  that  makes  Uncle  Louie  tell  all?  So  i  attributed  to  the  fact  that  they  hold 

of  the  cold  war  mainly  to  seal  her  I  various  parts  of  the  world  than  the  ’*®®"  sworn  in  - - -  recently  observed:  gone.  We  are  threatening  to  do  away,  we  have  to  score  an  assist  to  Buck  !  the  only  remaining  colonial  Em- 

borders  and  keep  from  her  ownlfi^^F.  is  making  in  its  efforts  to  f®aat  gone  thiough  the  Quebec  is  not  going  to  sign  a  tax,  .-jf  gjj  farmer's  demands  were  I  f®*"  time  being,  with  the  Throne  |  Crump,  my  inside  man  at  Windsor  ]  Pii'c  not  faced  by  immediate  dis¬ 
people  and  her  satellites  the  sight ,  ^^g  short-term  money  needs  |  being  an  elected  assem-  ,  agreement  with  the  Federal  Gov-  complied  with  in  this  regard, 


with  Rest  of  Country 


Quebec  is  not  going  to  sign  a  tax! 


■Station.  Buck  originally  comes  from  integration. 


neighbouring 


of  capitalist  prosperity  and  west-  member  nation.?.  ]hly.  However,  Mr.  Bennetts  ad-, ernment.  This  leaves  corporations  ^^e  elevator  companies  could  well  Here  is  how  it  could  happen.  Par-^the  Nelson  sector,  where  St.  Lau-  Dutch  have  lost  their  p.ecious  pos- 

orn  might.  '  Bank's  report  is  an  “  course  ,  in  this  province  with  tax  load  of  f^d  themselves  with  costly  space  ’‘ament  will  meet  and  have  the  rent  started  a  verbal  strip-trease, '  .?e.ssion.s  in  the  East  Indies.  The 

Finally,  there  is  a  greater  I'^adi- ;  3^,^,  optimistic  one  '’®  ®  superfluous  gesture  and_.'i4  per  cent  as  against  52  per  cent ,  unfilled  in  an  average  year,  and  an  Throne  Speech  and  the  leaders  will  and  so  we  have  to  acknowledge ,  neighbouring  Eiench  are  .struggling 

ness  in  the  capitals  of  Europe  f"  |  ” -phe  ^  M.F.s  is  on  the  defensive ! another  elec-;in  all  the  rest  of  the  country.  There  investment  that  could  be  expected  Then  the  government  will, credit  where  credit  is  due.  Im  Indo-Chma  and  in  North  Africa 

admit  ot  a  peaceful  co-existence;  ,  anologetic  should  be  held  as  soon  as  are  as  yet  no  indications  that  the  (p  pjy  off  only  in  a  bumper  crop ;  Throne  Speech  sine!  That  there  will  be  no  election  to  hold  on  to  po.'.se.'-.sion.s  whicn 


admit  ot  a  peaceful  co-existence ;  apologetic.  jtion  it  should  be  held  as  soon  as 

between  East  and  West.  In  a  place,  nothing  new  if  Mr.  IvarlP®®®^’’^®' 

like  Vienna,  where  they  have  President  of  the  IM.F.'  Blaming  the  C.C.F. 

live  und«  one  roof  " ith  the  us-i^^^^^  nothing  new  when  he  states!  social  Crediters  are  blaming 

a-ans  an  "  tliem  international  payments  are  the  C.C.F.  for  its  dilemma,  because, 

daily  domestic  brawl  with  them,  u  .  i 

these  rows  are  assuming  something  equ>l*br.um;  nor  when  he; the  C.C.F.  challenged  sorhe  of  the! 


issible.  ]  provincial  government  has  anyi 

Blaming  the  C.C.F.  ] action  in  mind  that  will  bring  the 

e  situation  in  Quebec  on  a  par  with 

The  Social  Crediters  are  blaming  ^ 


Ontario  and  the  other  provinces. 
It  is  felt  in  business  circles,  how¬ 
ever,  that  such  a  mo?’e  will  sooner 


like  the  character  of  family  affairs.;  declares  that,  since  the  second ,  rggpunts  following  the  recent  elec-lpr  later  become  imperative  u^ig^l ‘h®  facilities  w 

I  What  in  the  perspective  of  seven  I  world  "'ar.  the  Pressure  jor  goo^ifjon  and,  having  made  the  claim]  the  Quebec  government  is  to  wit-i^”  handle  toe  gram  ^ 


'year."  Id'e'  The  government  will  then  put  before  toe  Coronation  is  important  are  turning  into  liabilities.  Tne 

Many  Obsolete  Elevators  a”  proposed  legislation  before  information.  1  had  already  deduced  j  British  graciously  bowed  out  of 
■  While  there  are  many  exceptions.  around*  here  from  what  was  |  India  and  Malaya  and  le.ss  gracious- 

ih-undreds  of  obsolete  elevators  now'  government  will. not  said  Sometimes  silences  are:ly  out  of  Egypt  and  Iran,  with  their 

dot  the  prairies.  For  the  most  part,:''''"  start: more  informative  than  conferences  influence  rapidly  diminishing  in 

I  the  storage  facilities  were  conceived ®"’- j"’’’*®’’  only  gobbledegook.  But -many  other  places  including  Soutn 

j.  ,  .  ilective  sleeves  is  that  it  wants  to  the  hint  that  the  government  mav'Afiica, 

to  handle  the  grain  crops  of  23  „  .  ,  .  .  ^  „ 

vears  aeo  On  (he  other  hand  the!®  *  ””  ''’®  Uorona-|not  take  Its  full  time  IS  interpreted  Compared  to  the  lot  which  has 


the  storage  facilities  were  conceived 
to  handle  the  grain  crops  of  23 


—  . .  J  4^  efrt,  ;  vqri  liiiici  J  L  1.5,  lo  wii-  j-v  i.i_  a,.  t.  j  ..l  i  ''  eiaii  uii  uir  vorund-  uuL  vaAc  iii,  luJi  nmp  15  inierpreien  '  uluparea  lo  trif  Jot  whirh  hat 

years  of  occupation  appears  more, and  services  was  ^Vhat  errors  and  confusion  marked  „ess.  if  not  a  drift  of  corporations  ‘h®  ]tion.  tl  wants  to  rush  what  it  can  here  as  foreshadowing  a  fall  elec  I  befallen  the  colon.al  nations  of  toe 

pertinent  today  is  that  the  Russians  toeyond  voting  in  other  constituencies,  ,rom  Montreal  to  Toronto  at  least  '  terminals  at  the  head  Parliament  and  clap  the  tion  in ’53.  I  past  century  Belgium's  expenen^^ 

have,  in  fact  never  yet  transgress-  sources,  hat  r«rmamen  increased  j  that  toe  whole  election  ,  situation  in  which  new  corpora-  th.  tmesi  and  most  ,3,^  legislation  between  the  statute  That  St.  Laurent  would  run ,  m  the  Congo  appears  an  extreme  y 

ad  beyond  the  incorporate  in  |books  as  soon  as  it  can.  again  was  hardly  doubted,  but  the  happy  one  political  troubles 

they  were  conceded  m  Ya’ta  and  that  inflation  would  have  been  a  i^gder  of  the  C.C.F..  has  disclaimed  Ontario  than  in  Quebec.  ®ii  Canada  the  total  grain]  Now  then,  it  may  well  be  that  cinder  -  inspired  interviews  really  I  are.  as  yet.  on  the  horizon  in  that 

Potsd^.  -^ue.  they  ®[®  I"®®®  ®®''®’'®  ®  „(^™  ^.hstan!  «ny  intention  to  caU  the  whole  elec-  Over  three  fourths  of  all  Cana-  ®*°''®«®  capacity  is  approximately  the  Throne  Speech,  which  normally  clinched  it.  i  well-administered  territory  which 

ments^to  their  utmost  ^vantage  tialVid  ^  illegal,  but  that  imputation  is  dian  corporations  are  incorporated  530,000,000  bushels,  but  15  per  cent  would  drone  on  for  weeks,  will  be  This  now  brings  up  the  question:  has  become  the  world's  foremost 

S  highhandedly  and  with  should  put  the  main  T !  ,/"(.  e-  ‘he  background,  how  long  will  St.  Laurent  stay  |  supplier  of  uranium;  a  valuabie 

ihocking  arbitrariness.  Yet.  they  ^  monetary  instability  holds  that  s‘n®e  the  C.C.F.  has  are  the  economic  heart  of  the  coun-  J"®  capacity  One  day  somebody  will  talk  of  Prime  Minister  after  election;  that;  source  of  base  metals;  and  which 

respected  what,  in  the  light  of  their  on  JvernmenT  policies  which  advantages  of  operat-  450,000.000  bushels.  The  carryover  reviving  it.  and  the  HP's  will  make  is  assuming  the  Liberals  get  elected '  is  endowed  with  an  enormous  po- 

,wn  interpretations,  are  the  basic  ^gnted  to  achieve  social  too  ambi-  ‘he  centre  are  so  over-  ®  was  sad  sour  faces  and  say:  ’That  old  (Continued  on  Page  14)  |tential  of  waterpower, 

srinciples.  .. ATi!.  ‘®  ^“h  ®"®‘h®r  ®’®ction  whelming  that  they  readily  make  302,000,000  bushels,  leaving  eleva- ] - ]  ^he  Congo  is  earninc  Belgium  . 

U.S.  Europe’s  Saviour  and  is  of  course  eminently  cLrect.!*”  unmistakably  what  the  up.  in  most  cases,  for  the  two  per|‘®®  *P®®®  ‘hat  date  available  j -  ,,Ua.n  amount  of  foreign  exchange 

_  ,  .  .  .  .  ana  is  01  course,  e  _ y  lelectorate  wants.  cent  tax  differpniiai  for  export  at  approximately  l.rO,-  .  .  a  ..ir  .  1  .  .  1  mm..  _  „  . 


urinciples.  Li . . . .  (.  . . -..oaa.ca  wneiming  mat  they  readily  make ^ - 

U.S.  Europe’s  Saviour  and  is  of  course  eminently  cLrect.l‘“  ^®«'«‘akably  what  the  up.  in  most  cases,  for  the  two  per|‘®®  *Pa®e  on  that  date  available - 

No  European  denies  that  Amer-jThe  new  note  to  his  1952  report  is  ^  Wilfrlrl  PinnO 

ca  has  saved  postwar  Europe  -! that  the  United  States,  too.  came  ’’ remains  to  be  seen  whetoer  the  vaded  m  the  past  few  years.  When , b^  Olf  W  lima  LQUrierS  rlOnO 

Irom  economic  collapse  through  a  bit  of  criticism.  U.S,  restric-  P*’®P®®®‘‘  -November  election  be-  Ontario  and  Quebec,  which  had  no  The  19a2  crop  is  186,000,000  By  A  F  C. 

Marshall  Aid  and  from  political  |  ti^^ist  and  protectionist  import  pol-  ®  battle  mainly  between  toe , agreement  with  the  federal,  bushels  Jarger^^than  last  years 

lisintegration  through  her  willing-  L  j  ^  ^  lor  the  others  to;‘'''®  strongest  groups  at  pre.sent  re-  government,  levied  a  seven  per  ;y*®’«’-  ''bich.  added  to  the  alieady  ^ - - - 

less  to  go  to  war  for  her  Allies!  T  balance  to  their  trade  P''®®®'’‘*'‘  legislature— the  oo"’  provincial  income  tax  on  cor-;’»*'S®  carryover,  would  leave  249,- i  Ottawa.-The  very  fingers  which  enough.  '  Turkey  in  the  Stra-v."  A 

if  the  North  Atlantic  Pact.  And  ' Social  Crediters  with  19  and  the  Porations  while  in  the  other  eight '  ”00.000  bushels  to  be  stored.  The  are  typing  out  this  story  are  theithe  lively  notes  filled  the  old  fam 


j  The  Congo  is  earning  Belgium  a 
certain  amount  of  foreign  e.xchanga 
in  the  dollar  area.  It  is,  however, 
not  a  source  of  profits.  Far  more 
Belgian  capital  is  flowing  in  to 


European  gratitude  for  what 

kmerica  has  done  since  1948  IS  lit-  , ^^^.^ect^  admitted  by  expressing!--- 

to 

Iften  heard  that  the  Americans  are  1  libpral  the  non  American  !’-'’bc*'a’s  and  the  Conservatives, 

fter  all  merely  redeeming  today,  J®  ®  naturallv  dug  in  although  there  is  just  as  solid 

t  enormous  cost,  toe  unbelievable  Example  *®''  ‘b®  contention  that  both 

lolitical  mistakes  of  the  earlier  Hela  As  Example  iat(«r  u  »• 

lost-war  vears  —  that  their  sol-  But  there  was  a  more  fundamen-  ‘  ®®  'alter  parties  would  give  a 


hiovo  a  balanre  in  their  trade  m  toe  legislature— the  provincial  income  tax  on  cor-  *"-*'  wuuiu  icavc  uxwwa— me  vei.v  miiKeis  wuiv,.  roou*..,  au.ov.y  m  ouh  y.  .-i.s  w/UEDt  ■r/^ 

h  d  11  a  Social  Crediters  with  19  and  the ! P^totions  while  in  the  other  eight'”””-”””  bushels  to  be  stored.  The  are  typing  out  this  story  are  theithe  lively  notes  filled  the  old  farm  vvlltKE  TO  FIND  IT 

''  o  tto  ”  *t  whtoh  Mr  Snyder  "'‘‘b  ’8-  Because  ot  their  ]  P^vinces  the  federal  government !  heavy  grain  movement  down  the  same  fingers  that  were  playing  on  house,  a  very  faded  chromo  of  Lau- _ _ _ _ 

n  is  pom  .  w  ic  _  essinffiP®®®  showing  in  the  June  vote,  ;afi<ied  only  five  per  cent  to  its  own  ’al^es  during  the  summer,  an  out-!sir  Wilfrid  Laurier's  piano  yester-  rier  looked  on;  I  thought  perhap.-  Dividend  Declarations  . 

directly  a  mi  «  y  expr  ,  there  is  a  tendency  to  discount  thel*'®‘*s  which  last  spring  was  set  at  ®P'"*  ‘be  steel  strike  to  the  U.S.  dav.  Wav  back  in  off  a  suburban  with  disapproval  Echoes  of  the  Market  Place 

an-i  ‘be  Conse'atives '45  per  ce^^  “‘ ]  however,  materially  alleviated  the  >oad.  in  toe  possession  of  a  farmer ,  Lady  Launer  found  this 

.....  ialthmiah  there  ic  inc(  ac  cniia  '  Situation  Changed  I  situation.  i  named  Wilfrid  Thibeault.  is  the  old  primitive  pianola  ton  heavy  to  Management  and  Labour— Cana. 


named  Wilfrid  Thibeault.  is  the  old  primitive  pianola  ton  heavy 


Your  Life  Insurance 
to  Management  and  Labour— Cana- 


olitical  mistakes  of  the  earlier 
ost-war  years  —  that  their  sol- 
iers,  their  armaments  and  their 
oUars  have  to  fill  the  vacuum 
iiey  had  created  through  the  an- 


ground  for  the  contention  that  both  ’’’b*  situation  changes,  however.!  During  the  past  summer  most  of  |  Launer  piano.  I  went  out  to  .see  it,  j  operate.  It  then  passed  ’b*'"ugb !  ^^b'an^Bi'^toe.ss^  lito^^ 
_  these  latter  parties  would  give  a  sharply  when  it  comes  to  choosing] the  big  grain  companies  and  pools]  There  in  this  old  farm  house,  1  several  hands  and  finally  to  Far-]  Prices— Edito'i'ials 


“rmlnritalTaT^^^^^^  tonds  BruS  Social  Credit^;:  in  toeir  brief  which  carry  on  operation;  e-’  manager  of  the  United  Grain  may  well  laugh  when  they  read  I  owns  it.  as  indicated.  j 

.t  no  time  has  respect  for  Ameri-  throuKh  (he  voire  of  her  covernor  eminence,  have  ‘had  it.”  both  provinces  anyway  and  for  Growers  Ltd.,  recently  reported,  sat  down  at  the  piano.  But  from  I  could  not  help  wondering  iJ^AbiUbi  '  7', inter.  Hydro  2 

an  statesmanship  and  American  sir  Arthw  Salter  lointed  to  the  “The  Social  Crediters  were  whom  the  choosing  of  headquarters  e"  elevator  which  cost  $10,000  a  me  no  Brahms;  nor  again  Beeth-  Mackenzie  King,  then  a  spruce  Agnew-Surpass  j  , Inter 
lilitary  organization  been  higher  F„rnn«n  Pcvmen’tc  Ttoion  ac  »n  px.  elected  because  the  voters  were  ^uch  more  than  a  toss-up.  *ew  years  ago  now  costs  $33,000.  oven;  nor  even  Boogey.  For  this  young  bachelor,  ever  tried  the  new  |  Amerada  Prt.  13  KMndike-Keno  13 

•  1  •  A  ...  P  ®  “fly  6ntS  U  m  .t  mm  ....  VaF  fV^ACA  « 4 1  p.  Ai 1.  _  ITlA^fafAre  ftFiH  finnAVAC  Knilf  diir.  ntonn  t  liirp  T.ai,>.ipr  fanslcd  olaver.  If  hp  did  did  Vip  1  Metals  13  .Livingston  Wood  7 


lan  it  is  today.  ,  *  .  ,  orsanication  of  weary  of  the  old  parites,”  said  one  ^®‘-  ‘bese  corporations  are  the  big-  Elevators  and  annexes  built  dur-  was  a  player  piano.  I,  like  Laurier,  fangled  player.  If  he  did.  did  he]  Boymar  Gold  11  Monarch  Oils 

Nonetheless,  and  this  is  a  new  cTeStom  a^rdebtors  can  a^^^^  P®b“®®’  observer  who  has  been  «®*t  ‘^payers  and  the  most  sen-  ing  the  current  year  are  said  to  could  not  play  a  live  piano.  select  the  other  roll  I  saw:  “There’s  Bra>--an  Pet.  13  , N-n^ Prod^ucts 

ant  that  may  increasingly  over-  ^^,3  delegates!  ®l“®d  with  one  of  the  old-lme  «tw®  ‘o  a  two  per  cent  differential  have  run  aboto  ^  It  seemed  odd  to  be  at  the  same  a  LjUle  Bit  o  Bad  in  Ev^^^^^ 


Company  Earnings 


nntahlv  incic(pd  ihmt  KOof  (nOiPrc  U^oups  for  years.  “No  One  was  more  the  rate  at  which  they  are  taxed,  the  costs  would  have  been  even  as  piano  where  Laurier  once  sat.  Mr.  Little  Girl”;  or  did  he  choose  “Holy  cfm®Dom.  Sug.  4  'ogfiv?e  Flour 
notably,  insistea  tnat  (Otners  ^  41, _ _  ..  _ w  .a _ j  v..  ui.  NiphC  npphanc  Spr,((i<,h  ranada  Foils  3  1  Pend  Oreille 


said  68%)  of  the  international  pay. 


.  surprised  at  the  Social  Credit  ^’‘^n^toium  Limited,  a  company  I  tote  as  1942. 


**  ments  last  year  were 

Net  earnings  !  p  n  it 

((XK)  omitted)  Earned  ic-  P  t)- 


piano  where  Laurier  once  sat.  Mr.  Little  Girl”;  or  did  he  choose  “Holy  cfm®Dom.‘sug.  ‘4  ' Ogfiv?e ’Flour®*  7 

Thibault  stood  by.  His  hands  were  Night,”  or  perhaps  Scottish  airs.  (panada  Foils  3  jPend  Oreille  11 

AT  J  A  L  ,,  Canada  Iron  3  .Placer  Dev  pt. 

red  where  he  had  been  washing]  as  1  pumped  out  toe  absurdly  can.  Breweries  2  j  Power  Corp  .  3 


1951-52  1950-51  per  sh. 
907,605  886,011 


f>n  Prods, 

155 

184 

2.70 

flee  Spec'ty.  . 

383 

273 

.VT.Tiastcr  Cons. 

-!• 

24 

^e  Metals 

130 

127 

0.03‘,a 

"rotaJ  to  data 

908,202  886.619 

tana*  . 

+2.44% 

In  a  word,  the  static  I.M.F.  stands 
under  the  shadow  of  the  more  dy¬ 
namic  European  Payments  Union, 


e  settled  (Viroiieh  strength  than  the  average  voter,  which  once  had  its  headquarters  in  C*‘y  Building  Factor  'red  where  he  had  been  washing]  As  I  pumped  out  the  absurdly  | can.  Breweries  2  jpower  Corp  3 

Many  of  these  voters,  after  they  Toronto  before  it  moved  to  Mont-  This  year,  as  in  most  of  the  post-  tomatoes  from  his  10  acre  garden- 1  profane  notes  of  "Turkey  In  toe .  13  ;shawfmChem.  13 

jticIMF  stands  saw  what  they  had  done,  werej''®^’-  Pa’d  last  year  $31  million  in 'war  period,  the  building  booms  in,  farm.  Later  he  went  out.  put  on  a  Straw”  I  could  not  help  thinking  Can^^utim.i«  ^2  |jsma  11 

of  the  more  dy-  -'Ot'cy-  They  hadn’t  intended  to  elect  [Canadian  income  taxes.  Two  perithe  cities  have  absorbed  virtually  clean  shirt,  came  in.  sat  down,  put  of  the  historic  scenes  the  old  pianoi-cons.  ^tscev.  11  Bo^ck  ^  5 

’avme*ntT*^Union  *  Social  Credit  group;  all  they  had|®®nt  of  that  amounts  to  $620,000.  all  carpenters.  Gram  companies  his  cigaret  butt  on  the  mahogany,  ■  had  witnessed.  !  13 'w^A’shle^v''’'  11 

i(h  irs  Vieln  or  been  interested  in  was  to  defeat  ’t's  a  sum  which  would  pay  the  with  construction  and  repair  pro-,  and  pumped  away  too.  !  ’  s’so  wondered  if  there  was  *">' !  n 


I  also  wondered  if  there  was  any  |  Falconbndge 
.  ,  .  ..  .Frobisher 


W  Homestead  1! 


THE  FINANCIAL  TIMES,  SEPTEMBER  12,  1952 


Power  Corp’n  ' 
Earnings  Up 
At  $2.81  Share' 


Can.  Breweries 
Quarter  Shaded 


Increase  of  $477,000  in 
Gross  Income  Largely  Due 


Net  for  Three  Months  to  | 
July  31st  Off  on  Higher, 
Sales.  I 


Further  Gains 
Can.  Utilities 

I  — . —  j 

Customers,  Soles  end  Rev- 1 


Dividend  Declaratibns 


Payment 


Sales.  j  enues  Up  Widely  for  Abitibi  Power  Se  p.  Pref.  ijo  0.37 

_  ^...,,.9  in  ’  I  Half  of  1952  lAbitim  Power  4.'  P.  Com.  0  25 

I  ■  n..-  Canadian  Prnducprs  Ltd.  a^aip  i  r  I  AcaOia-Atian  Sugar  Com,  SO  13 

Gross  Income  Largely  Due  i  Acadia-Atian  sugar -A''  120  30 

fn  pAMian  Pnwffr  Interest  quarter  of  cunen.  tt,,!,*.*.  t  imited  Pd  Acadia-Atian.  Sugar  P£d.  5.00  1,25 

ro  roreign  rower  interest  vrar— 3  month:  ended  Julv  Canadian  Utilitie*.  Limited,  Ed  '  Angio-Canadian  a.oo  .50 

Payment__  contraction  ir  net  earning.  ahown  . .  .IS 

«.a  s  ^  T  -jAvh  afr^r  all  rharcps  ai  comc'ai'Pd  With  progress  for  the  first  half  o' ^  Ashdown  Hardware  “A'*  .  .60  .15 

riscal  years  ended  June  30th  alier  au  cnarges  a.~  compa.ea  wiin  according  to  a  statement '  Ass  Tel,  &  Tel  Pfd.  ...  « 00  1.50 

same  period  last  vear  in  face  of  an  a<^corain«  lo  a  s  aiemeni, ,  ^  ^ 

WBtSfl  10-03=0  in  :a'e:  ®  Pr«-,Auto  Electric  Serv  Com.  JO  .12> 

waiaM  -  V  _ idrnt  Number  of  customers  served  i  Auto  Electric  Serv.  Pfd.  50  .12i 


Yearly 

1 

Div. 

Payable 

Record 

Paid 

Rato 

!.  IJO 

t 

0.37>$ 

Q. 

Oct.  1 

Sept 

1 

1952 

1  50 

085 

Oct.  1 

Seot, 

1 

1.00 

l!  50 

12 1$ 

Q 

Oct.  1 

Sept 

10 

.3<i 

180 

30 

Q 

Oct.  1 

Sept. 

10 

1.20 

IGeneral  Motors  Diesel  Plant  Still. 
Expanding  Facilities  and  Output. 

i  London,  6nt ,  —  Further  expan- 1  Completion  of  the  neiv  building  j 
1051  Ision  of  the  plant  of  General  Motors  jand  its  equipment  it  is  indicated  j 
.  j  Diesel  Ltd,,  here  at  a  cost  of  $2,- j  will  result  in  a  gradual  increase; 
■j.  1 500,000  is  announced  by  acting  gen-  j  in  the  working  force  starting  late  ■ 
eral  manager.  John  W.  Brophy.  It!  in  1953.  General  Motors  Diesel  has  ^ 
90  I  will  be  the  second  extension  since  a  current  payroll  of  some  800  per- : 


Sept.  19  Aug  20  3  75  5.00  |the  plant  was  officially  opened  in  sons. 


riscal  years  ended  June  30th  oner  aa  cnarg^s  a.,  ;  according  to  a  statement '  Ass  Tel,  &  t?i  Pfd. 

1M2  1991  period  last  vear  in  face  of  an  a<^coraing  to  a  s  aiemeni, ,  ^  p^^  ^ 

*  1  ever  Signature  of  B  M.  Hill.  prd^-.A,,,-  pi.rtnp  se-v  t 

K«**E«m"g*s  ■  •  ’M  4^  ■■’J-'""''''  ^’^"’ber  of  customers  served  Ia^  llecu.c  %7v. 

E«nJn  con?^oa  ^81  '  2  3.9  Inte.-im  report  by  com-,^^,  10  Aum  .. 

Investments  (a)  30,218,261  28.519.339  pany  covering  third  quarter  shows  kilowatt  hours  distributed  are  up  Bank  of  .Nova  Scotia 

(a)  market  or  estintated  full  value  amounting  to  over  2, i  per  cent  and  the  gross  rev-  Baroer-Eiiis  Common 

$41.096.472_  as  against  S38.92S, 804.  ci-qii  rqi  ,nri  net  nvofit.s  after  er.ue  from  sales  IS  over  20  oer  cent  i  Belding-Corticelh  Cor 


Sept.  30  Sept.  9 
Oct.  1  Sept,  10 


Auto  Fabric  "B' 


1.096.472  as  against  S38.92S, 804^  $37  911891  and  net  profits  after  enue  from  sales  is  over  20  per  cent  i  Belding-Corticelh  Com... 

9l;Tcar.da'’ud  Sows  a  ?urthe;  charges  of  $1  893  022,  equal  to  81  hUher  than  for  the  comparable  1951 ;  Belding-Com^a,^  Pm. 
gain  in  gross  income  and  on  net  cents  per  share  of  company  »  stock  period _ _  ^  I  Bel:  Telephone  Co.  _... . 


interest  by  Foreign  Power  Securi-  c4f^7*]34"oV  $l  TP  ncr  5haie  for  the  area^  is  developing  into  an  elec- ;  B.C.  Telephone  Common  .  2  00 
ties  Corp.  u  rnr-esn'nndine  rerod  of  the  pre-  trical  load  of  r  ajoi  importance,  . ** 

Net  earnings  of  $L8o7^02^  show  ‘  Th;.s  development  brings  up  the  „ 

an  increase  of  Net  profits  of  $1,905,138  or  82  cents, need  for  planning  increases  in  the  '  Brazilian  Tract  L  &P  «  00 

before  figure  and.  after  deduct  .ng  -hare  were  reported  for  the 'company's  generating  capacity  andiBru  Mtge  &  Trust  Extra 

dividends  on  t'le  first  preserved  {.  '  .u,  p,,apa  jmI,  31  1951  transmi.ssion  line  voltages.  Instai-  Bruck  Mills  "A"  .  IJO 

and  the  non-cumulative  preferred  •  53j;fjq;244  'per  share  lation  of  a  second  boiler  at  Drum-  Bruck  Mills  "B"  .  60 

!o%pproxi-  caTnint'  m  al 'ca.U;'';e  bi::ed^n !  heller  plant  has  been  cornpleted  this ,  Bu.ldmg  Products  1.80 

of  $l,2o..n27  was  equal  to  ^Pprox.  ,  335  geg  common  shares  outstand-  .vear  and  a  second  turbine  will  be;  Burns  &  Co  Ud.,  ‘B’  2  00 

mately  $2  81  per  share  o.  comir.on  ^  delivered  and  installed  this  fall.  j  Burrard  Drydock  Cl.  "A  .45 

etn,->  i-nmoared  with  a'pout  $2  3-i  “i,  .lul^  oi,  i. . _ ^  _  :c  Calaarv  &  Edmonton . 10 
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I  August.  1950,  i  Big  2-Year  Output  ' 

■Work  has  been  started  by  Frid  <.  The  latest  addition  will  be  a  con- 
Construction  Company  of  Hamil-  j  tmuation  easterly  of  the  plant 
ton.  the  general  contractors.  ‘be  rear  of  ^e  En- , 

The  addition  will  make  an  im- !  pneering  and  Development  Cen- 
portant  step  in  providing  for  the  which  wjas  built  a  ye^  ago  to 
railroads  complete  service  facilities  i  «ocelerate  the-  use  of  Canadian 
to  handle  wrecked  locomotives,  and  ; 

to  rebuild  and  repair  major  com- 1  application  of  G.M.  loco- 

ponents  such  as  traction  motors,  motives  to  the  specific  require- 
generators  and  engines.  Canadian  customers. 

Another  major  phase  of  the  ad-  O?,  i 

ditional  building  and  equipment  similar  to  that  of  existing  build- , 
will  permit  the  manufacture  in  ‘"S*'  ‘I  be  o33  fee  , 

London  of  a  new  model  traction ;  long,  Ifif)  feet  wide,  and  3o  feet 
motor,  as  well  as  the  fabrication  !  high.  It  will  have  a  floor  area  of 
of  truck  frames  and  a  number  of  1 85.000  square  feet,  increasing  the 
other  components  for  several  loco-  fotal  floor  space  m  plant  and  o£- 
motive  models.  !  fices  to  385,000  square  feet. 


stock  compared  with  spo  S2^  Operating 
in  die  previous  year,  Dn  idend?  current  i 
amounting  to  $1.60  per  snare  were  r 

also  paid  on  the  common  stock  gq^-pj-nment 
during  the  _yea-  ...  $11,745,978  : 


Operating  prnVifs  thud  quarter  -M  Vermilion,  the  company  is  |  Ca^8«y  & 


Burrard  Drydock  Cl. 
Calgary  &  Edmonton 


nTfis^afyea.-.'  at  $4.9fil..398.  using  natural  gas  f""'  J"  bsictnJda  Flooring  "i:  V 

r  providing  $12.803  778  lor  steam  boilers.  It  feels  that  the  de-lc3n  jron  Foundries  ....  1.1 

lent  excise  and  sale.:  taxes,  ve'npment  of  the  new  gas  turbine '  Car..  Fdr  &  Forg  “A"  ...  1 


Sept.  15  Aug  IS 
Oct.  1  Sept.  11 
Oct  29  Oct  8 
Oct  29  Oct  8 
Sept.  19  Aug.  23 
Oct  15  Sept  12 
Sept.  20  Aug.  20 


45  60 

180  1.80 


Aug.  20  97i,i  1  30 

Sept  15  110  100 


John  Labatt  Ltd .  1.00  .25 

Alt.  Lambert.  A' . 60  .15 

All.  Lambert.  ‘B’  .  .80  .15 

Alf.  Lambert,  'A' . 60  .15 

Alf.  Lambert.  ‘B’  .  JO  15 

Lamaque  Gold  Mines  ...  08 

The  Laprairle  Co.  Pfd.  .  6.00  1.30 

I  Walter  M.  Lownev  .  1.00  J5 

Leverage  Puna  .  .03 

Macassa  Mines  Ltd.  .12  .03 

I  .MacKinnon  Struc.  Stl  Pfd.  5.00  1.25 


Oct.  1  Sept  15  1.00  1.00 
Satpt  30  Sept.  16  .45  .49 


Sept.  15  Aug. 
Sept.  15  Aug. 


$11,743,978  for  cn.:f  of  goods  sold,  '^vill  fit  in  well  with  its  expansion  •anada  Life  Assurance 


To.f  combined  value  of  com-  in  that  area.  gas  tur- !  Ca^»ba^  Ma^ltmg^  Co^U^^  2.M 

pany  s  investments  in  and  ad' anres  ^  admini.sti  atn  e  cx-:bine  was  ordered  recently  from  |  Canada  Packers  Cl.  •'A”  150 

to  .subsid'.arv  and  affiliated  con--  j-pqjpj  compare  with  $4,573.-  Brown-Bovsn  Co  for  delivery  in  (Canada  Packers  Cl.  'B‘ 

panies.  and  other  iP'-estments  ijgg .^ame  period  of  the  19-^4  v  hich  will  double  the  genera- 1  Canada  Permanent  Mfg. 


Oct.  25  Sept,  19 


Sept.  10  120  1.20 

Aug.  30  112 ‘$2  02 

Sept.  15  3.C0  20.75 

Aug.  15  2  00  2  50 


based  on  a'.ailabe  market  pri-es 


e.ar  when  sale:  and  excise  ting  capacity  in  that  area 


or  estimated  values,  totalled  441.-  32  in- er  s’  $Ih.-  The  company  has  recently  fm-ij?/"  Sf-i  &  Ca^l^  "A" 

098472  as  at  June  30.  19.5^_  against  87502.,  Depreciation  of  $788,331  is  i.'hed  a  89.000  volt  line  to  take  care;cin.  Wire  &  Cable  "B" 
a  book  value  of  $30.218  261.  co.m-  from  $678,603  and  incom.e  taxes  of  the  load  for  the  airport  being' Candn  Breweries  Ltd 


parative  figures  for  the  prev.mis  p,  $2,069  ono  show  an  increase  of  buiit  at  Cold  Lake  I  S'?"  Bank  of  C_ommfTce 

year  were  $38  925.804  and  $28  VA-  ^  Farm  electrification  is  progres- , 

335.  rerpec,.’-el:  The  ma.ke  Baldnre  sheet  shc"vs  tha*.  as  of  sing  satisfactorily.  Cdn  Bronze  Pfd 

value  of  $41  096.472,  after  deducting  juiy  3]  jg$2  intestments  in  and  The  gas  suppiy  being  developed  Cdi  Canners  Common 

debentures  of  $7  900,000  and  the  advances  to  allied  companies  sno’v-  ,:n  the  Grande  Prairie  area  for  ex-  Cdn.  Celanese  Com, 

6  per  cent  first  preferred  and  6  per  ed  a  ns?  of  $9.5.52.905  o\er  a  year  port  to  the  coast  is  also  going  to  be  Cdn.  Celanese  1«  Pfd. 

cent  non  -  cumulativ*  preferred  ago  to  $13,206,140  and  fixed  as.sets  giving  gas  service  to  many  of  thc;£j"'  9*w"®!*f-ornn^n 

stock  totalling  $10  000,000,  and  add-  increased  to  '$37,773,687  from  $32,-  communities  which  the  company ,  cdn.  Cottons  Pfd. 

Ing  working  capital  of  $1,105,342.  749.841  These  additions  were  ac-  serves  i  Cdn.  Orease  &  Dock 

leaves  an  equity  of  $24,301,814.  complished  in  part  through  sale  ini  - -  Cdn  Food  Pri^  4tirr  P 

equal  to  about  $54.44  per  share  of  October  last  of  $12,500,000  of  413  j  _  TU  m.  ’Vn 

com.mon  stock.  convertible  debentures  and  in  nart'OcIcOH  ThcOtfCS  Ipdn  Ica  Ma  Co.  Ltd  " 


com.mon  stock. 


convertible  debentures  and  in  part' 


Cdn.  General  Electric 
Cdn.  Ice  Mach.  Co  Com. 

I  Cdn  Ice  Ma  Co.  Ltd  "A" 
j  Cdn.  Industries  Pfd. 

Cdn.  Industries  Common 


During  the  year  company  created  from  company  s  resources,  resulting,  Icdn.  industries  Pfd.  7.00 

and  sod  $2. .500.000  of  4*2  per  cent  in  a  decline  in  working  capital  «o  “*“'"*”9*  tAponO  |Cdn.  Industries  Common 

convertible  debentu.-es  maturing  S11,.592.16S  from  $13,261,694  Currentj  Odeon  Theatres,  Ltd.,  and  sub- '  ?2l}'  o??*ro'’“Ret'*“pfd  '  soo 

February  1.  1968.  with  conversion  assets  amounted  to  $23  064  90,5,  com-' sidiaries.  had  trading  profit  of  cdn  Oil  Co  1%  Pfd  ''  5M 

rights  on  the  bas.s  of  16  common  pared  with  .$26,777,562.  and  current  £6„397.278  in  the  .53  weeks  ending  Cdn.  Oil  Co  4%  Pfd.  ..  40O 

shares  for  each  $500  prineina!  liabilities  totalled  SI  1.472,737.  June  28.  subject  to  depreciation  in-  Cdn  Silk  'A"  .  150 

amount  of  debentures  if  converted  against  S13.,513,368  Distributable  terest  and  'taxes,  compared  with  IS?" 

on  or  before  February  1.  1953  and  surplus  of  $18,113,444  increased  from  £'.5'.125.23n  in  the  preceding  year.  Ic  PetroTeurn'  Ud^'^Com  ^ 
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Oct  15  Sent.  17 


Aue  29  1.50  1.50 

Auf  29  1  50  1.90 

Sept  15  2  00  1.95 

Sept.  19  100  100 


Sept.  15  Aug  30  3.00 

Sept.  15  Aug.  30  2.25 

Oct  1  Aug  29  1J5 

Nov.  1  Sept  30  1  15 

Nov.  1  Sept.  30  1 20 

Nov.  1  Oct  10  1  25 

Nov.  1  Oct  10  5  00 

Oct.  1  Sept  3  2.00 

Sept.  30  Sept.  5  1.80 

Sept.  30  Sept.  5  1.31 

Sept  30  Seot  .9 

Oct.  1  Sept  12 

Oct.  1  Sept.  12 

Dec.  12  Nov  12 

Oct.  1  Aug  29 

Oct  1  Sept.  15 

Oct.  1  Sept.  15 


1  >0  1  20  -MacMillan  &  Bloedel  "A'*  .50  .12‘i  Q. 

1  1214  2  M  MacMillan  &  Bloedel  "B"  JO  .12‘i  Q. 

20  75  MacMillan  &  Bloe.  ‘'B  "  Ex.  .30 

2'm  2  so  Mailman  Corp.  Priority  .  1.00  .25  Q. 

*80  60  Leaf  Milling  JS 

1  so  I'so  -Maritime  Tel.  &  Tel.  Com.  JO  20  Q 

1  so  1  so  Maritime  Tel  &  Tel,  Pfd.  70  171$  q. 

i  Massey-Harris  Common  60  .15  O 

?  22  1'25  >*  B  Mitchell  Common  .  U5  JlU  Q. 

1  00  100  Mitchell  Co  Robt  I  On  JO  S. 

-  52  .52  Molson's  Brewery  "A"  .80  .20  Q 

229  522  Molson's  Brew.  "A"  Extra  .20 

^  892  j  Molson's  Brewery  "B''  80  .20  Q. 

^^2  'Molson's  Brew  "B”  Extra  80 

115  1-0  'Monarch  Knitting  Com.  1  00  25  Q. 

^  ^  i'52  1  Monarch  Knitting  Pfd.  4.50  1.121$  q 

1  ??  ?-22  Montreal  Locom  Wks  .80  .20  Q. 

522  522  iMcntreal  Telegraph  40 

2.00  2.00  ,  Mountroy  Limited  .60  .15  Q. 

1.80  2  40  :h  Morgan&Co  4^i%  Pfd  4  75  1  19  Q. 

1  311$  1,3  H  Morgan  Se  Co.  5%  Pfd.  5.00  185  Q. 
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Nov.  13 
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Seot  IS  Sept  15 


Sept  25  Sept 
Sept  25  Sept 
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S^ot.  25  Sept 
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Oct  1  Seot 
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1.15 

15 

2.183.4 

5.00 

15 

2  00 

2, on 

Sept.  5  80  1.20 

Sept.  5  1.00  1,20 

Sept,  5  .80  180 

Sept  5  1 00  1 20 

S'ept  15  100  1.00 


Sept  12  3.30  3.30 

Sept.  12  1.20  1.20 

Nov  12  1.70  1.70 

Aug  29  4.50  4.50 

Sept.  15  12  00  12.00 

Sept  15  80 


15  i'.oares  if  converted  after  that  $17,341,034  one  year  ago 
date  but  on  or  before  February  1.  - - — - 

,  4  ♦  u  u  ,  Brown  Corp.  Mol 

In  presenting  renort  to  sharehol-  a.  -• 

ders.  A  J.  Nesbitt,  president.  r<»-  I  UrpcntinG  rOT  Tl 
;|-e  activities  of  the  sub-1  Brown  rom  has  in 


^  ^  A  J  ■  .  innn  ana  reiea^en  nei 

Brown  Corp.  Mokino  Rank  Organization  r 

Turpentine  for  Trode 

Bro'v'i'n  Corp.  has  introduced  a  ^da,  is  a  subsidiary. 


The  figures  were  issued  in  Lon-  '  Cassidy’s  Ltd.  Pfd. 
jdon  and  released  here  by  J.  -Arthur  '  a- 

Rank  Organization  of  Canada,  Ltd.|  Salllh  Food  PrSdueS'  -B’ 


8.00  2.00  Q. 

5.00  1.25  Q. 

4  00  i.on  Q. 

1  50  .371$  Q. 

2  00  50  Q. 

1  50  .37 1$  Q. 

.30 

7  00  1.73  Q. 

.80  .20  Q. 

12>,$ 

85 


Oct.  1  Sept.  15  .80  .80 

Oct.  15  Sept.  15  7.00  7.00 

Oct  31  Sept.  30  1  00  100 

Sept.  25  Sept.  11  5.00  4  00 

Oct.  1  Sept.  1  8  00  8.00 

Oct.  1  Sept.  1  5  00  5.00 

Oct.  1  Sept.  1  4,00  4  00 

Oct.  1  Sept.  2  1.50  1.50 

Oct.  I  Sept.  15  2.00  2.00 


Sept.  10  1.50 


Oct.  15  Sept.  30 


.Odenn  Theatres,  Canada.  Ltd  ,  with  !  Cinzano  Limited  SieCe  Pfd.  5‘$%234>7e  S, 
more  than  109  theatres  across  Can- 'cons  Textile  Mills  Pfd.  1.00  .50  S. 


Consumers  Gas  of  Toronto 


sidiary  and  companies  new  brand  of  Canadian-mad^  tur-  Bank  indebtedness  was  reduced '  kTrere  ■•A”  l'^ 

and  points  out  that  there  was  an  pentine  for  sale  'hrough  retailer,:,  during  the  year  by  £2,437,008  mak-  David  I  Frerl  "A"  Bonus 

increase  of  o^  er  3  per  cent  in  tne  The  company  has  been  making  tur-  ing  a  total  reduction  in  the  last  Delnite  Mines  Ltd  .04 

combined  kno’-i-att  hour  output  and  pentine  for  more  than  2.5  years  as  three  years  of  £9.509.843  Loan '  Distillers  Corp  Seag.  Ltd.  1.20 


Nov  29  Nov.  14 

Nov  29  Nov.  14 

Seot.  30  sept.  15 
Dec.  •  1  Nov  IS 

Oct  1  Sept.  1.5 


Sept.-  5  7.00  7.00 
Sept.  5  .80  1.00 


Moore  Corp.  Com. 

I  Moore  Coro  Pfd. 

I  National  Grocers  Common 
INat  Hosiery  M.  Cl.  "B" 
National  Hosiery.  'A' 

I  National  Hosiery  'A' 

■  National  Sewer  Pipe  ‘A’ 

1  National  Steel  Car 
;  National  Steel  Car  Extra 

;  National  Trust  Ltd . 

I  Noranda  Mines  Ltd 
Normetal  Mining  Corp 
Normetal  Mining  Special 
Nova  Scotia  L.  &  P.  Com. 
'Ogilvie  Flour  Common  . 
Ogilvie  Flour  •'EXTRA".. 

Ontario  Loan  &  Deb . 

j  Ontario  Steel  Pfd . 

Ontario  Steel  Common  ... 

Page-Hersey  Tubes  . 

Paton  Mfg.  Common  .... 


Oct  1  S'ept 

Oct.  1  Sept 

Oct  1  Seot 

Oct.  15  Seot 

Oct.  1  Sept 

Sept  15  Aug, 

Sept.  IS  Aug. 

Oct.  1  Sept 

Oct.  1  Sept 

Oct.  1  Sept 

Oct.  1  Sept 

Oct.  1  Sept. 

Jan  2-53  Dec 
Sept.  15  Seot 

Oct  IS  Sept 

Oct.  15  Sept 


.80  180 
1  00  1  20 


15  4.50  4  50 


tn  increase  of  17.280  in  the  number  a  by-product  of  the  kraft  pulp  pro-  capitarrei 
of  cu.s'emers  served.  i  cess  at  .ts  La  Tuque.  Oue  .  mill  £1,911,275 

-•  — -  ....  —  Till  now.  ho'-ever,  the  output  has  twc  vp 

Riiplinntnn  Rfflel  been  marketed  among  a  fairly  nnr  rent  r 


capital  repaid  during  the  year  was  Dominion  Bank^ 


i.yii.zi.o.  '  Dominion  Bank  Extra 

Twn  years  dividend  on  the  six ,  Dominion  Foundries  Com. 
.r  rent  i.-at  I  Dominion  Foundries  Pfd  . 


Nov  IS  1.00  1.00 

Sept.  15  2.60  8,00 

Sept.  12  .45  50 

Sept  15  2.00  2  75 

Sept.  15  2.25  2.75 

Aug.  16  .04  .04 

Aug.  25  .90  1.70 

Sspt.  12  80  80 

Sept  30  1.00  1 20 

Sept,  30  1  20  1  20 


Burlinqton  Steel  P®*-  ^^nf^reWnce  shares  was  raid!  Dommmn  rou^^^^ 

Safes  at  Record  The  turpentine  ,,  .:o:d 

Sales  of  Burlingtbr.  steel  Co .  Ltd  Xurrentine  ^Mam  mm-ket  The  statement  adds  that,  sub-  Dom.‘"s5uctura!  Steel"! 

both  in  dollars  and  tonnage,  and  rented  tn  h:-  in  O.Tphprnni/r-t  unforeseen  circum.stances  Dom,  'T^ar  &  Chem  Com. 

the  first  f.ve  months  of  its  eurren' _ k  ,  I  "  possible  to-Do^jri,o„  Textile  Pfd  ... 

fiscal  year  which  started  .Annl  1.  c:IL  C  I  br.ng  this  dividend  up  to  date.  Easy  Washing  Machine  .. 

according  to  president  F  C  O'Brien  |''>versiae  3llK  dQlCS  i  Gaumont  Brit  .:h  Picture  Corp  '••• 

Prost^cts  indicate  full  o_^ration  Up  But  Eomings  Off  nrecirtmn'’*in'tere=t  and^  Ux^”s  "^of '  Corp 

for  the  balance  of  the  year.  The  pro-  r.alt -nffinaU  nf  R„-o-c-d«  cni,  ^  l  0.0^  :  Empire  Brass  Mfg  Pfd 


'Riverside  Silk  Sales 


;  .  „  a  h  “VpvVr  'is  hein^^  Galt— Officials  of  Riverside  Silk  £2,895.094.  compared  with  £2,852,- i  F^mou's  pit!' 

L.  margin  hou  ever,  is  being  Ltd.  report  that  domestic  264  in  the  preceding  year.  I  rtnn v 


current  year  it  win  he  possible  S?fr.*" 

!  bring  this  dividend  up  to  date.  Easv  Washing  Machine  .. 
i  Gaumont  Brit  .:h  Picture  Corp  'Economic  Inv.  Trust  .... 

had  trading  profit,  subject  to  de-.^"'^^  ,  ^  . 

,  preciation  interest  and  taxes  of '  pm 

£2,895.094.  compared  with  £2,852,- j  f tint  's  Playe?fSan.  Corp. 


higher  costs.  '.sales  in  the  first  half  of  the  current!  4  dividend  of  5>',  ner  cent  was’  Foundation  Company  .6( 

The  company  ^s  no  problem  in  year  were  considerably  'oetter  than  paid  on  the  cumulative  fir"  prl!  Companies  Com.  . 

fer  nVeSllenr^' ‘  the  corresponding  period 'f%‘ence"sharyTnd  oT7^a'per  Ml 

scrap  .s  excellent  of  last  year,  but  tnat  profit  margin  on  the  ordinary  and  “A"  ordinary  !  Gatineau  Power  5%  Pfd  5.06 

Last  year  the  company  changed  has  been  reduced  i  shares,  compared  with  five  per'^^tineau  Power  5',20i:  Pfd.  5.50 

its  fiscal  year  to  end  on  March  31.  Net  profit  for  the  six  months  was  cent  in  the  preceding  ve#’  'General  Motors  Pfd.  .  s.OO 

f  BntLsh  and  Dominion  Film  i 5*o!d*e*^.S[anuol ^'.20 

^  ®  shares  m  participation. ,  Corp.  had  trading  profit,  subject ;  Goodyear  Tire  &  Rubber  400 

$460  641.  equal  to  $3  29  a  share  on  Tms  compares  with  an  estimated!  to  depreciation,  interest  and  taxes. !  Goodyear  Tire  &  Rub.  Pfd,  2.00 
the  outstanding  140,000  shares  com-  $120,000,  or  $2.40,  in  the  same  period  of  £331.392  compared  with  £389,- T}’’*  * 
mon  stock  no  par  value  'of  1951.  114  in  the  nrecedin.e  vear.  ;;^2E-22  JIfSh!!'.  I'  ‘.‘.b..  ,  52 
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Sent  15  1  .30  2.00 

Sept  15  .60  .60 

Aug.  11  3.56  4.75 

Aug.  11  375  2.50 

Sept.  5  JO  1.10 

Sept.  5  1.00  1.00 

Sept  IS  1.00  1.00 

Sept.  5  .92  2.00 

Sept.  5  JO  60 

Dec  5*  05  30 

Seot.  2  2.40  2.80 

Sept.  15  1..50  200 

Sept.  IS  2.00  2.00 

Sept.  15  1.00  120 

Aug.  15  3.00  4.00 

Sept.  19  .40  .70 

Sept.  19  43  .70 

Sept.  6  1.00  1.00 

Aug.  27  1,60  1.00 

Aug.  27  1.75  1,00 

Sept.  15  5  00  5.00 


mon  stock  no  par  value 


114  in  the  preceding  year. 


H 

Edmonton  Exchange  Reflects  “Trend  to  the  West”  || 

_ ^Ha: 

The  growing  up  of  the  financial  > and  Edmonton  aie,  m  their  owniall  major  financial  centres  in  1 
and  business  community  west  of  '/-ht  tne  capital  citie.:  nf  major  m-  Cana<4a.  a.=  well  as  in  New  York  'uil 

fhe  Orest  Takes  -s  tiirther  illii=-  '’Old  economir  siib-empire.s.  The  hoard  room,  awaiting  only '  f 

the  Great  Lakes  5  further  illu  facilities  will' Hu 

trated  by  the  fact  that  there  wui  a-hievina  this  pronounced  status  handle  not  onlv  oils,  but  also  mines  Imi 
shortly  be  a  fourth  stock  exchange  of  major  center.'  herau.'e  of  differ-  and  industrials.  Mr.  Duggan 
operation  in  western  Canada  ' b^sic  development.:  -  prairie  empha.sizes  that  the  Edmonton 'inJ 


^  .  ,  ...  _ _ -  cLwa,...-  uir  ,  grovving  iraillC  1 

Incorporated  by  special  act  of  the  renters  the  interest  of  nationally  incident  with 
provincial  legislature  of  Alberta  in  'ossed  corporation.',  hanks  and 'expan.'ion. 

1949  IS  getting  ready  to  start  op-  institution.'  owned  'oy  share-'  First  vice-pre 

,  .  J  -  -i..  holders  in  ail  parts  of  Canaoa  i.Tarkson  of  C  L 

erating  before  the  end  of  the  cur-  Jackson.  of^C^L 

rent  month  fore  it  is  not  only  smart  fo  im.- 'Sutherland,  of 

Joining  AVinnipeg  il903i.  Van-  prove  shareholder-relations  by  ex- .and  Driscoll  Lt 
couver  (1907)  and  Calgary  (1913)  facilities  to  them,  but  also! treasurer.  M.  D. 

couver  iiou  _  T  r-  V  _ good  business  and  good  puolic  re-  Fvan:  aoH  rn  t 

the  new  Edmonton  Stock  Exchange  jations  to  fake  ad'-antage  of  the 'and  clearing  hou 

•will  follow  in  the  footsteps  of ,  wider  listing  and  trading  facilitie.s!  pv  J  J.  Collins  ' 

gro-w'ing  developments  and  'vestern  stock  ex- : 

supply  a  well  recognized  need.  ^ 

Local  stock  exchanges  do  not  jhe  new  Edmonton  Stock  Ex- 
ehly  however  'nave  a  local  justifi-  change  is  in  the  Thomson  Building. 

.•atino  Investment  interest,  general-  ir|  the  heart  of  the  city's  busine.'s 
1v  'S  spreading  throughout  the  di.strict.  The  initial  board  installa- 
country  particularly  corporations  t^n  is  capable  of  handling  100  dif- 
couniij-.  ^  cViarAholder-  ferent  securities 


vice-president  is 
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1  Dee  15  3.3  1.30  , 

1  Sept  15  200  200  I 

1  Sept.  20  2  00  1.00  ; 

1  Sept.  20  2  00  2  00  ' 

16  Aug  31  3.1814  4.25  i 

30  Sept  12  75  1  00 
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30  Powell  River  .  .25 

30  Power  Corp.  Common  ....  1  60  40 

30  'Power  Corp  1st  Pfd .  6  00  1.50 

75  !  Power  Core  2nd  Pfd .  3.00  .75 

75  [Quebec  Manitou  ...  .08  .02 

34  i  Quebec  Telephone  "A"  ,.  75  ..37 

70  'P  &  M  Bearing  "A  "  1.10  27 

80  !  P  &  M  Bearing  A  "  Extra  .  .  .10 

>0  ,  Reeves  MacDonald  M  25 

!0  .  Penold-Coven  "A"  'Extra  .15 

52'-.j ;  Renold-Coventrv  "A'  1.10  83 

50  I  Penold-Coven.  "A  "  Extra  05 

35  I  Riverside  Silk  "A"  2.00  .50 
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50  IP  L.  Robertson  Common  2  00  .50 
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SO  Simpsons  Ltd  Pfd .  4.50  1.12',$  Q. 

Southam  Company .  1.00  85  Q. 

So.  Can.  Power  Common  .  1.60  .40  (9 

>0  So.  Can.  Power  Pfd.  6.00  1.50  (3. 

1(3  So.  Can.  Power  Pfd.  Extra  .40 

10  Stand.  Brands  Inc.  Com.  1.60  .40 

K)  Stand.  Paving  Pfd.  185  .62 

0  'Stand.  Paving  Pfd  Extra  .12 

0  I  Stand  Paving  Common..  1.00  .50 

m  Standard  Radio  "A'’ .  40  10 

lO  '  Stedman  Bros  . 80  .20 

Id  'Sterling  Trust  .  120  ,30 

;n  1  Stin  Life  .\ssurance  ....  3  00  .75 

if)  'G.  Tamblyn  Common  ...  1.00  85 

0  ,G  Tamblvn  '‘EXTRA"  ..  .05 

0  I  Tamblvn  Ltd  Pfd  .  2.00  ..50 

0  iTeck-Hughes  G  M . 15  .05 

o  'Thrift  Stores  Ltd .  •  85 

0  !Tip  Top  Tailors  ....  60  15 

0  [Toronto  Geneia!  Trust  ...  1  40  33 
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0  I  Traders'  Finance  'A"  ....  2  00  .30 

5  j  Trarie--''  Finance  '  B"  ...  2  00  30 

15  Traders'  Finance  Pfd  .  .  4.50  I  !2' 

d  United  Steel  Common  . .  80  20 

6%  United  Fuel  Inv,  ''A"  ...  3  00  75 

0'  Vicerov  Mfg  . 80  .15 

0  V’ictoria  &  Grey  Trust  . .  .80  80 

J  tVabasso  Cotton  Co.  1  00  85 

o  M'aikersGooderh  &  WOrts  3.00  73 

.  W'aterous  Limited  . 40  .10 

”  Watson.  Jack  &  Co.  .  .80  80 

„  tt'eston.  George.  Common  100  .25 

0  Westeel  Products  .  1.00  85 

”  W'estern  Grocers  Pfd  .  1 40  35 
S  Western  Grocers  “A"  ...  2  00  .50 

Wilsll  Ltd.  1.20  .30 

Winnipeg  Electric  Com.  .  240  .60 

:9  J  C  Wilson  Ltd .  .17  > 

0  Wright  Hargreaves  Mines  .12  03 


S.— Semi-annually.  Int.— Interim.  Q.— Quarterly.  Arr — Arrears.  Ini— initial 


DIVIDENDS  DECLARED 

Anil  Other  Official  Netieet 

|the  dominion  bank 

I  Dividend  No.  280 

Notice  is  hereby  given  that  a 
dividend  of  twenty-five  cents  per 
'share  on  the  paid-up  capital  stock 
;of  tjiis  Bank  has  been  declared  for 
I  the  quarter  ending  31st  October, 
1952,  and  that  the  same  will  be 
payable  at  the  Head  Office  of  the 
Bank  and  its  branches  On  and 
‘after  the  first  day  of  November, 
1952.  to  shareholders  of  record  or 
30th  ^ptember,  1952. 

Extra  Distribution 

Notice  is  also  given  that  an  extra 
distribution  of  twenty  cents  per 
share  on  the  paid-up  capital  stock 
i  of  this  Bank  has  been  declared  for 
'  the  year  ending  31st  October.  1952, 
and  that  the  same  will  be  payaole 
at  the  Head  Office  of.  the  Bank 
and  its  branches  on « and  after  the 
first  day  of  November,  1952,  to 
shareholders  of  record  of  30th  Sep- 
1  tember,  1952. 

jsy  Order  of  the  Board 

A.  C.  Ashforth, 
j  General  Manafer. 

[Toronto,  4th  September,  1952. 


j  Canadian  Bank  of  Commerco 

Dividend  No.  Z63 

i  NOTICE  is  hereby  given  that  a 
'  DltflDEND  OF  TWENTY-FIVE 
CENTS  peg  share,  plus  an  EXTRA 
'FlinS  CENTS  per  share,  on  the, 
'paid-up  Capital  Stock  of  this  Bank 
has  been  declared  for  the  quarter 
[ending  31st  October.  1952  and  that 
the  same  will  be  payable  at  the 
Bank  and  its  Branches  on  and  after 
SATURDAY,  the  FIRST  day  of 
;  NOVEMBER  next,  to  Shareholders 
'of  record  at  the  close  of  business 
[on  SOth  September,  1952.  The 
[Transfer  Books  will  not  be  closed. 

By  Order  of  the  Board. 

JAMES  STEWART. 

General  Manager 
Toronto,  5th  September,  1952. 

SUN  LIFE  ASSURANCE 
COMPANY  OF  CANADA 

Head  Office:  Montreal 
Dn  iDEND  NOTICE 

Notice  is  hereby  given  that  1 
dividend  of  seventy-five  cents  (71 
cents)  per  share  on  the  Capita 
Stock  of  the  Company  has  been  de 
'dared  for  the  quarter  ending  Sep 
tember  30th,  19,52.  and  will  be  p8i( 
on  October  1st.  1952,  to  sharehold 
ers  of  record  at  the  close  of  busi 
r.ess  September  15th.  1932  Th 
Stock  Transfer  books  of  the  Com 
pany  will  be  closed  from  Septem 
her  16th  to  September  3()th.  botl 
dates  inclusive,  for  preparation  0 
the  above  dividend. 

By  Order  of  the  Board 

F.  J.  CUNNINGHAM, 
j  Secretary. 

:  Montreal. 

September  3.  1952. 
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whose  business  and  shareholder-  lerent  securities 
owners  are  now  to  be  found  in  ail'  E.  M.^  Duggan,  first  president! 
•eetions  of  the  country  can  gam  report.:  tnat  6.t  .seats  have  been  soldi 
much  bv  interhsting  their  securities  ’rd  membership  is  now  dosed, 

on  stock  exchanges  which  may  still  El  ,denc«  of  the  interest  among 

Se  flrgely  regional  in  nature.  .--tment  ^  ho-uses^^  .e^'ev/i^^i 

Obvious  Step  airea^ly  changed^  hands  | 

The  extension  of  tradinfe  ana  at  twice  the  nnee  paid  by  charter  I 
transfer  facilities  for  the  stocks  of  members,  e-.-ei  though  tne  exchange! 
nationally  operating  compan.e?  is  js  not  yet  funrtioning.  Member-  i 

in  fact  one  of  the  most  obvious  ship  comprises  m vestment  houses  m ' 

Steps  toward.'  tha^  's-ider  '.nt  est-  — - I 

merit  participation  that  .s  said  to  be  FncItiMiap  T,*' 

irtking  for  sound  busines',  soundly  norrOCKSeS  rashions  TOj 

based  on  a  proper  nation-wide  ap-  Esf-ablish  Canadian  Plant! 
jrorivat"  fapua'i/""""'’  ,  f'^-’hions  Limned,  a  i 

^‘‘®^r''storthe'*dr?*ro?  oKo':  ^o  '  Ud  "  V^rMom’^EngFa^T  will  ^ 

The  provision  0/  near  future.  It  is  hoped  tha"  the 

and  transfer  facilities  ou.side  of  tne  Canadian  production  will  be  avail- ^ 
great  financial  centres  of  Miantreal  spj-mg  and  summer  sell- i 

and  Toronto  is  one  of  these  means  Dominion.  i 

Vancouver,  Calgary,  Winnipeg  -The  parent  company,  one  of  the 
-  [oldest,  largest  and  most  suecess- 

UC  r’Ainnntiv  Plans  textile  organizations  in  the 

.5.  tompony  nans  specializes  m  the  produc- 

Port  Hope  Factory  tion  of  fine  sheeting,  home  fur-  j 

._  -J.-,.  B  T  Annoiinreiwent  P)-'bings  and  every  known  tvpe  of ! 

Providence  ^J''p  cotton  piece  goods  They  com'mene-  j 

1,  made  Th,  N  cho  -  in  1791  and  today  em- 

iv  nurrhase  bv  com  peoole  with 

son  File  Co  of  purch«e  b  X:;  factories  extending  over! 

pany  of  12  *cres  in  P_ •  t  area  of  more  loan  6(3  acres  I 

Hope.  Ont.  as  site  for  a  new  Cana-  Horroekses  Fashions  was  formed  [ 


McKIM  ADVERTISING  LIMITED  APPOINTMENTS... 

In  a  broa(i  program  of  departmental  expansion  to  serve  the  growing  needs  of  our  clientele, 
the  following  appointments  have  been  made  to  staff  at  Toronto  and  Montreal 


MONTREAL  LOCOMOTIVE 
WORKS,  LIMITED 

Dividend  No.  S6 

A  dividend  of  twenty  cents  (ZOt 
per  share  on  the  common  stock  1 
this  Company  has  been  declare 
payable  October  1st,  1952,  to  ahar' 
holders  of  record  at  the  close  1 
business  on  September  15th,  1952. 
Transfer  books  will  not  be  close 
WILUAM  J.  NILES, 
Secretary, 

September  5  1952. 


e  a  11  «  d  I  a  It 

TS^tin^ouse 

C  a  m  aa  n  y  OLI  m  I  tad 

DIVIDEND  NOTICE 

Nodoa  is  her^  given  iliat  e  dtai- 
dead  of  fifty  cents  (99c)  per  sluie  on 
tlie  outstanding  Capita  Stock  of  ths 
Company  has  l^n  declared  and  wil 
be  ipayable  on  the  first  dey  el  Oet» 
bu,  1952,  to  Shereholdera  d  riseard 
et  the  close  of  bosiness  on  Um 
fifteenth  dey  of  September,  1982. 

Cheques  will  be  meiled  to  Share 
holder*. 

By  Order  of  the  Board, 

W.  A.  CAMPBELL,  Seerelan. 

I  Hamiltoa,  Canada,  Septemfcaf  2,  19S2. 


BRITISHCOLUMBIAPOWEI 
I  CORPORATION.  LIMITED 

DIVIDEND  No.  97 

xtOTICE  ii  hereby  fivan  that  a  dividaa 
Ax  of  Forty  «eiit»  (40e)  per  Shaft  o' 
CUm  "A”  Snaret  hae  been  declared  ter  tt 
'  three  monthi  ending  SOth  September,  195. 
payable  by  cheque  dated  ISth  O^ba 
1951,  to  ahtreholdere  of  record  aa  ot  tt 
cloK  of  butineM  ea  SOth  Septamlwr,  195: 
By  Order  of  the  Board. 

J.  A.  BRICB, 

Vancouver.  B.C.  Seentar 

28th  Aufurt,  1952. 


CanaDtan 
Sron^e 
Company 
ItmiteO  ; 


pany  01  1^  *  -  raoa  f'^an  6(3  acres  ' 

Hope.^Ont  as  site  for  a  new  Cana-  Horroekses  Fashions  was  formed  [ 
dian  branch  factory,  j  ,  years  ago  in  England  to  style 

The  site,  Mr.  Nich(>lson  and  merchandise  a  line  of  high- 

located  on  the  eastern  limits  of  Pert  fashion  cotton  dresses.  Exclu.sive  I 
Hope,  several  miles  fr'^m  the  com-  fabric  designs  were  created  and  i 
pany's  present  Port  Hope  plant.  ,  turned  into  high-style  fashions,  il- 1 
Althougli  no  exact  date  has  been  ■  lu.tfrating  for  the  first  time  that  I 
set  for  start  of  Hie  new  project,  cotton  could  be  both  glamorous  and 
Mr.  Nicholson  said  company  hopes  weara'ole.  j 

to  begin  engi.neering  studies  at  Bernard  H,  Leser.  formerly  vice- : 
once,  and  actual  construction  some  president  and  general  m.anager  of, 
time  next  year.  Construction  should ,  the  firm  in  Nevz  Zealand,  has  as-' 
take  a  year  or  slightly  more,  he. su.mmed  those  positions  in  the  Can- 1 
eetmated.  ladian  firm.  I 


R.  Macdonald 

The  Agency's  newly  created 
Merchandising  Department 
w'lll  be  in  charge  of  Mr.  Mac¬ 
donald  who  has  a  diversified 
background  in  sales  manage¬ 
ment  with  leading  packaged 
goods  manufacturers  in  both 
Canada  and  the  United  King¬ 
dom.  A  product  of  Glasgow 
University's  world  -  renowned 
School  of  Economics,  Mr, 
Macdonald  brings  a  wealth  of 
sales  promotion  experience  to 
the  Agency. 


A.  H.  G.  Groeart 

Associated  with  the  Agency 
for  some  years  as  consultant 
in  public  and  industrial  rela¬ 
tions,  Mr.  Grosart  has  joined 
McKim  in  a  full-time  capacity. 
Well-known  as  writer  and 
journalist,  he  is  an  honour 
graduate  in  political  science 
of  the  University  of  Toronto, 
Carnegie  Fellow,  and  research 
Fellow  of  the  Royal  Geo- 

fraphical  Society  of  Great 
ritain. 


W.  J.  McPherson 

A  graduate  in  agricultural 
economics  of  the  University 
of  Saskatchewan,  Mr.  Mc¬ 
Pherson  has  joined  the  Agri¬ 
cultural  Department  of  the 
Agency.  He  has  had  exten¬ 
sive  farm  marketing  experi¬ 
ence  with  the  Manitoba 
Wheat  Pool  and  other  organ¬ 
izations.  and  is  widely  known 
for  his  achievements  as  CBC 
Farm  Commentator  and  as 
Public  Relations  Director  for 
the  Ontario  Department  of 
Agriculture. 


D.  J.  MacMillan 

Appointed  Radio  Director  at 
Toronto  Office,  Mr.  MacMil¬ 
lan  has  devoted  his  entire 
career,  ■with  the  exception  of 
overseas  service  with  the  Ca¬ 
nadian  Army,  to  the  produc¬ 
tion  and  technical  fields  of 
Canadian  radio.  He  is  a  grad¬ 
uate  of  the  University  of 
British  Columbia.  Prior  to 
his  appointment,  Mr.  Mac¬ 
Millan  was  production  man¬ 
ager  for  radio  station  CFAC 
in  Calgary. 


Keith  S.  Chase 

Mr.  Chase  comes  to  the 
Montreal  office  of  McKim  as 
Radio  Director  after  a  suc¬ 
cessful  career  in  radio  sales 
and  promotion  work.  He  will 
be  associated  with  Mr.  W.  L. 
Charland.  Vice-president  in 
Charge  of  Radio  and  TV.  A 
native  of  Edmonton  Mr.  Chase 
was  educated  in  the  west  and 
in  Montreal  Prior  to  his  pre¬ 
sent  appointment  he  was 
sales  manager  of  Station 
CFPL  in  London,  Ont. 


DIVIDeND  NOTICE  ' 

The  Quarterly  Dividend  et 
lii%  on  tne  PREFERENCE , 
STOCK  of  CANADIAN  BRONZE 
COMPANY.  LIMITED,  has  been' 
declared  payable  the  Itt  day  et 
November,  1952,  ta  Stockholders 
et  record  as  ot  the  lOth  day  et 
October,  1952  1 

Also  a  Quarterly  Dividend  et  1 
Thirty-one  {31c)  Cents  per 


COMPANY.  LIMITED,  for  the' 
three  months  ending  October 
31st.  1952.  Payable  the  1st  day' 
ot  November,  1952.  to  Stock-, 
holders  of  record  as  of  the  ISUSi, 
day  of  October,  1952.  j| 

By  Order  et  the  Board,  B 

W.  C.  PAQDETTC.',  M 
8eere<nry*'|ll 
MoatreaL  P-Q-  il 

September  3rd,  1952.  I 


The  fii 


MONTREAL,  SEPTEMBER  12,  1952 


Distribution 

\»t*n/ffC  i  TOWN  OF  RICHMOND 

VFf  UUI  f/lUO  (  The  ToA-n  of  Richmond.  Quebec  I 

,,  j  «  !has  sold  an  i.ssue  of  $171,000  serial  | 

:  A  f*n/VCC  i  20-year  bonds  comprising  $61,500  at 

.  kjUl  four  per  cent,  1953-62,  $35,000  at  4'4 

,  ,  'per  cent,  1963-67  and  $74,.500  at  44 

•  14  _  *•^A  1ft  —  PPP  CP"*'  1968-72.  Issue  was  sold  for 

Will  Mean  $24.10  on  Casn_  price  of  98.17  to  A  .E.  Ames  and, 
and  1.04  Shares  New  Pre-  Co.  Ltd.  Net  co.st  of  the  loan  is 
’  ‘  f erred  on  Each  1 0  Common  I  coniputed  at  4.555  per  cent. 

— - -  TOWN  OF  STE.  FOYE  ! 

Announcement  is  made  by!  The  Towri  of  Ste.Foye,  Quebec.' 

T  nflhas  Bwardcd  $100,000  19-year-serial  i 
..Agnew.-Surpa-s  Shoe  Stores  Ltd.,  of  issue  to  a  syndicate  formed  of  i 

calling  of  a  special  meeting  of  a,  E.  Ames  &  Co.,  Ltd.,  and  J.  C. 
shareholders  for  September  17th.  j  Boulet,  Ltd.,  at  a  price  of  97.79  foi- 
for  purpose  of  considering  a  pro- |S6®;^500  of  debentures  ^3%  1953-62. 

,  .  J  .  .  .u.  .eland  $39,500  at  4%  1963-71,  for  an 

posal  by  directors  to  pay  the  interest  of  4.459%  for  the, 

per  cent  tax  on  undistributed  sur- 1  joan. 

plus  as  of  May  31,  1949.  and  to  cap-  j  — — - - 

italize  the  balance  after  payment  lOffer  100,000  Issue  •  I 

would  amount  to  $246,164  and  I  LivingSfOn  Wood  Mfg.  ^ 


New  Mun'l  Bond  Issues 


New  M.S.E.  Member 


THE  TREND  of  thi 
STOCK  MARKET 

- - — By  Analyst 

The  stock  markets  are  still  featured  by  a  certain  weakness  in 
the  oil  shares.  This  is  a  development  which  is  aLso  noticeable  | 
strongly  on  the  New  York  board,  and  probably  reflects  merely  a 
retreat  from  the  too  bullish  attitudes  of  last  Spring  and  early  ' 
summer.  ^ 

The  stronger  influence  however,  which  Canadians  would  never-  , 
theless  follow,  although  it  would  hardly  have  any  bearing  at  all  j 
on  the  Canadian  oil  development,  seems  to  be  the  assumption  that, 
in  spite  of  everything,  an  Iranian  deal  will  be  made  shortly  which 
would  affect  some  of  the  big  American  companies  who  were  not  | 
too  displeased  to  see  competition  from  the  Iranian  fields  disappear,  j 


Province  of  Monitobo  — _  _ 

Offers  $15  Million  P  ^  I*  ^  ^  « 

An  issue  of  $15  million  of  Pro-  A  A  9 

Vince  of  Manitoba  bonds  has 

been  awarded  to  a  group  headed  A.  _  ..  #1  _ 

by  Equitable  Securities  Limited  TTOtlt  lfi€ 

at  96.7196.  or  a  cost  to  the  pro¬ 
vince  of  4.34  per  cent  UiDi^rT  ni  irip 

The  Financial  Times  under-  IflAKKr,  I  rIAl  r 
stands  that  $5  million  of  4%  HlfMYlllil  1  V  li 
bonds  maturing  in  1961  will  he 
offered  to  the  public  at  99.  to 
yield  4.13  per  cent;  $10  million 

of  4  per  cent  bonds,  maturing  In  a  confused  and  latner  weaken- 
in  1969.  are  to  be  offered  at  97'4.  mg  market  the  Winnipeg  F.lectnc 


I  to  yield  4.23  per  cent.  |  oriering  of  $10  million  wa.s  tne  „  I'  ".'ul'  . - 

* - '  v"iv  bm^ds"  rnd  -'-^^l^^nt^ 

$10  Million  Issue  i;rby''3ohn^HatocL'rh:  tirm-  ^ 

Winnipeg  Electric 

Good  reception  is  reported  for  an  million  Winnipeg  Electric  issue.  In  chieldc  were  eacerlv  taken  nn 
offering  of  $10,000,000  Winnipeg  the  absence  of  other  explanations  The  Ontario  Jockev  Club  is  ex- 
Electric  Co.  4%  first  mortgage  the  street  sees  in  the  transaction  pprted  to'  offer  OOfi  000  common 
bonds  made  during  past  week  by  a  another  sign  of  U.S.  investors  tak-  shares  .at  $2  50  F  P.  Taylor  'S 
syndicate  of  i  n  V  e  s  t  m  e  n  t  dealers  ing  their  profit  on  the  Canadian  connected  with  this  upper-class 


offering  of  $10  million 


!  The  market  of  corporation  bonds 
wa.s  listless.  Convertibles  weakened 
in  the  wake  of  the  seU-off  on  the 
I  stock  market.  C.P.R  34  1966  at 
106-107  reached  a  low  since  the 
bond.s  were  first  issued.  Dominion 
Magne.sium  which  had  gone  to  llj 
are  traded  around  107.  Canada 
Southern  at  102-10.5 

In  st.aight  corporalirm.-.  utilit.e.s 
lost  f  •actionally  unde.--  the  influence 
of  the  Winnipeg  Electric  offering. 
.Sha'v.n.c.an  3  70  are  marked  down 
to  904,  Bell  Telephone  3  77  to  84 
bid. 

A  great  deal  of  oil  financing  is 
coming  in  the  next  six  weeks,  a 


Canadians,  watching  American  oil  markets,  naturally  jump  to  (headed  by  Nesbitt.  Thomson  and  dollar  premium 


$10  Million  Issue 
{Winnipeg  Electric 


■  be  distributed  to  shareholders  as  bonds  seriers  of  Livingston  Wood  I  change.  He  is  also  a  member  of  the,  stocks. 

a  stock  dividend  in  the  form  of  I  Manufacturing,  Ltd.,  dated  July  1,  Montreal  Curb  Market. _  It  jg  also  worth  noting  that  the  Northern  Pacific  railway  stock 

preferred  shares,  in  the  ratio  ofjj552  gnd  due  July  1,  1970.  of- j  has  not  found  the  going  too  easy  of  late,  and  speculators,  with 

Of  co™''heW.'A'n^'^f^^^^^^^  ^“"0 '"per  cerld"car"rv  ^  A  CQ  U  isitiOH  hv  comparative  values,  have  in  recent  months  been 

preferred  would  be  redeemed  or  ,  ^  bonus  of  20  no  par  value  common  buying  that  stock  at  blue  chip  prices,  not  because  the  railway  bus- 

purchased  by  the  company  on  the  shares  per  $1,000  bonds.  ^  I  •  iness  in  the  States  is  such  a  wonderfully  pro.spering  business  — 

SVlrSJc;."  *’”■ s  Canada  Iron  u  n=,  -  .h,  wnii„«n  b.™  d,v,.„p. 

Preferred  shares  distribution,  it  is]  lows:  $2,500  for  purchase  of  the!  • -  ment  is  supposed  to  mean  big  things  to  the  company  which  owns 

slated,  will  not  be  subject  to  f^d- 1  former  Ditchburn  Boat  Works  i  PufcIlOlfii  ElfiCfrplf  much  of  the  mineral  rights. 

;  i^ro%;;po..d  that  $.,,500,000  ft?  I  ,or  Compony  Through 

principal  amount  of  debentures  be  plant  costing  about  $42,500  and  the]  ^  Z  ^  i  in  this  instance,  the  fact  that  Williston  will  take  years  and  >ears 

authorized  and  that  $1,000,000  of  t^alance  to  restore  capital  used  for  Issuance  of  Stock  to  really  grow  big,  has  been  somewhat  overlooked, 

these  be  issued,  and  sold  at  par.  recent  expansion  of  the  company  s  |  ,  I  "  Market'** 

as  5  per  cent  i-edeemable  deben-  production  facilities.  j  .  _  ,  ,  '  '  j 

tures.  maturing  annually  for  six  i  Livingston  Wood  Manufacturing.  announcement  made]  Some  interesting  transactions  on  the  part  of  important  closed 

yeari  i  Ltd.,  with  plants  in  Jillsonburg. ;  oy  T  R  Rahill^^^^  end  funds  in  the  United  State.s  recently,  have  put  a  damper  on  the 

Upon  completion  and  sale  of  these  Windsor  and  Gravenh^  ^  McKeen,^  president  of  hopes  for  an  early  and  strong  bull  market  there,  to  be  reflected 

•  d^em^Tp"  oxfmXlt  T^p^e/^eni  "onen  and  Equipment  Co, :  ^  Canada  too,  in  due  time, 

of  the  tlien  outstanding  preferred  d^stry'  The  company  does  business  ^the  ^latter ’’ comtwny'^^bv**^^^^^  Heavy  selling  of  shares  in  the  major  steel  companies  has  put 

shares  This  wm  be  done  pro  rata 'with  all  of  ^  ^y  the,  steel  industry  there  into  a  new  light.  Chemical  stocks  also  are 

fnr  rash  af  fha  nar  valiia  nf  +Vip  U.S.  fUltomOtlve  companies,  iwo  ui  ,  ,  .... 

'  oreferred  {the  major  farm  implement  com-!  Purchase  was  effected  through:  finding  little  favour  right  now  with  the  big  investment  companies 

elcctrical  ap- :  issuancB  of  43.M0  s^hares  of  corn- j  York  and  Boston.  The  textiles  are  still  being  left  alone: 

After  such  redemption,  common  pijance  companies  and  the  majority  i  mon  stock  of  Canada  Iron  for  all]  .  .u  i  u-  u  i.i.  i.  hoin« 

shareholders  will  have  received  in  feeder  plants  to  those  firm.s.  I  the  outstanding  capital  stock  (100,-1  ^nd  the  only  group  which,  according  to  late  report.s.  is  being 

the  stock  dividend  and  llirough  For  the  year  ended  April  30,  1952.  j  000  common  shares)  of  Electric  aquired  heavily  by  investment  companies,  both  open  and  closed- 

the  above  mentioned  redemption  totalled  $3,444,744:  earnings  j  Tamper.  j  end.  is  the  utilities  group,  including  the  natural  gas  pipe  line  stocks, 

cash  and  preferred  shares  (5n  the  before  interest,  depreciation  and  in- 1  in  making  announcement.  Mr.  I  This  is  an  interestins  develooment  reflectine  the  eraduallv 

basis  of  *24.10  in  cash  and  1.04  ppme  taxes  were  $270,083  and  netiRabilly  points  olit  that  acqui.sition  i  '  *  '  *  .  .  j  i. 

shares  preferred  for  each  fen  com-  profit  was  $72,093.  The  new  facrli-  j  represents  a  further  step  in  the  I  changing  attitude  of  governments  and  investors  towards  the  one 

mon  field.  jIpj  should  not  only  result  in  sub- 1  diversification  program  of  Canada  basic  industrv,  without  which  all  other  business  would  still  be 

A  letter  sent  to  hareholders  over  stantial  savings  but  should  further  iron  Foundries.  Hrivon  hv  -rivan  rin  a  TrasHia" 

signature  of  Roy  Karn.  president  increase  production  and  sales,  it  Electric  Tamper  &  Equipment  ,  , 

states  that  the  new  preferred  will  is  stated.  Company  of  Canada  Limited  oper- 1  Canadian  investors  have  not  paid  too  much  attention  to  utility 

cariw  a  .I'  j  per  cent  cumulative  i  - — -  ates  plants  on  Workman  street  and  securities  lately;  as  a  group,  one  might  say,  they  have  been  thor- 

dividend  and  will  be  redeemed  at  Lawrence  boulevard,  Mont-,  n„Bhlv  neelected 

their  par  value  of  $10  a  share.  ,  Union  ACCeptOnce  real.  It  manufactures  .single  and  3-,  ^  neglected.  .  ^  . 

Directors  it  is  stated  intend  to  ShorCS  Tokcn  Up  Phase  motors  ranging  in  capacity!  I"  The  Financial  Time.s.  a  detailed  review  of 

place  the  common  on  a  lO-centi  Offering  of  common  shares  to  hP-  ‘o  "50  h.p.,  alternators;  the  Canadian  utilitie.s  industry  will  be  provided  and  some  of  the 

quarterly  dividend  basis  if  earn-  .ue  sharefiolders  of  Union  Accep-I®"^  generators  of  similar  range,;  more  pertinent  and  often  overlooked  factors  will  then  be  discussed, 
ings  permit  and  to  apply  for  li.st-  Corp.  has  been  Lilly  ,  taken  I  Needs  For  Gold 

ing  of  the  preferred  shares  in  Tor-  up  resulting  in  $320,000  additional  1  f."®  ^.u  •  -r.  .  j  »  .  .u 

onto.  Dividends  are  currently  be-  common  share  capita:  being  paid ; special  rotating  The  gold  markets  in  Toronto  answered  of  course  to  the  news 

ing  paid  on  common  at  rate  of  15  into  the  company’s  treasury.  ^electric  equipment,  in  Canada.  which,  from  the  point  of  view  of  the  gold  mining  industry  wa.;  not 


conclusions  and  apply  the  possibilities  of  some  foreign  develop¬ 
ment  to  the  values,  real  or  long-term  .anticipated  of  Canadian  oil 
stocks. 

It  is  also  worth  noting  that  the  Northern  Pacific  railway  stock 
has  not  found  the  going  too  easy  of  late,  and  speculators,  with 
that  odd  sense  of  comparative  values,  have  in  recent  months  been  | 
buying  that  stock  at  blue  chip  prices,  not  because  the  railway  bus-  j 
iness  in  the  States  is  such  a  wonderfully  pro.spering  business  — 
which  it  really  is  not  —  but  because  the  Williston  basin  develop¬ 
ment  is  supposed  to  mean  big  things  to  the  company  which  owns  ^ 
much  of  the  mineral  rights. 

Such  far  fetched  deals  work  out  rarely  to  full  sati.sfaction.  and,  | 
in  this  instance,  the  fact  that  Williston  will  take  years  and  years  I 
to  really  grow  big,  has  been  somewhat  overlooked.  i 

Nn  Bull  Market?**  I 

Some  interesting  transactions  on  the  part  of  important  closed  , 
end  funds  in  the  United  States  recently,  have  put  a  damper  on  the 
hopes  for  an  early  and  strong  bull  market  there,  to  be  reflected  j 
in  Canada  too,  in  due  time. 

Heavy  selling  of  shares  in  the  major  steel  companies  has  put 
the  steel  industry  there  into  a  new  light.  Chemical  stocks  also  are 
finding  little  favour  right  now  with  the  big  investment  companies 
in  New  York  and  Boston.  The  textiles  are  still  being  left  alone: 


!Co.,  Ltd.  Issue,  priced  at  93.73  to  TUe  reception  flip  4'':  Winnipec 

lyield  4.50  per  cent,  doe.s  not  repre- '  bonds  got  at  an  offering  price  of  Smcp  \vp  mentioned  the  name, 

|sent  new  financing,  as  the  bonds ,  92  "3,  with  a  yield  to  the  public  of  we  might  also  mention  the  rumor 

are  being  purchased  from  an  exist- '4-50  percent,  bodes  well  for  the  which  caused  a  slight  sensation  on 
ling  bondholder.  coming  offering  of  the  province  in  the  street,  namely  that  E.  P.  Taylor 

'  Net  earnings  of  Winnipeg  Electric  I  Winnipeg  Electric  is  operat-  is  bidding  for  control  of  Canadian 

I  Co.  for  the  first  six  months  of  the  •^'8.  Manitoba  sold  to  a  group  Industries  Limited.  His  chemical 

I  current  year,  before  interest  and  de-  headed  by  Equitable  Seciirilies  $1.5  comp.any.  Dominion  Tar  and  Chem- 

iprecialion,  amounted  to  $3,970,097.  million  of  bond'  at  an  average  ^  Ltd.,  is  said  to  be  the  ve- 
■an  increase  of  $.568,000  over  the  cor-  tif  4. .3-1^;.  This  leaves  room  bide  and  a  company  meeting  thi.s 

'le.'ponding  figure  for  the  fir.-t  haif  t*"  attractive  yield  wh.ch  for  b’  disciissed  terms  of  an 

of  1951.  After  depreciation  of  .$1,-  •»  ^  2.5  '^^'Lr  to  tne  -wo  big  ..nareho  ders. 

1256.070,  net  \v  as  $2,714,027.  br  $647.-  b"  'It  is  4  2.3'.  '.  The  ^  J  ^  '' a,  .  that, 

646  ahead  of  the  1951  period  results  Manitoba  offering  on  the  domestic  ba^.n  .  ,ie  ,  .a, 

I  of  $2,066,386.  market  were  the  4  1962  m  Feoruarv. 


1951.  and  the  balance  after  depre-  o-dinarilv  be  dedared  pav. 

cution.  was  equivalent  to  ,rI3  times  There  weie  no  changes  in  the  ahlr  ,.i  Oetoner  at  th,s  t  me.  Thi 
K  If  Canada  list  over  the  week.  Trad-  dividend  iisnal'.v  payable  m  .Tuly, 

times  for  the  first  half  of  1951.  mg  vpry  dnll  except  in  the  was  al.'^o  omitted  this  year 

Company  has  two  hydro-electric  short  terms  where  the  amazingly  The  eompany  paid  dividend.;  of 
power  plants  on  the  W  innipeg  River  high  yields  are  inviting  invec-ors'  20  cents  in  .April,  and  .30  rents  m 
Great  Falls,  with  an  installed  interest.  Tnis  is  the  picture  of  .Tanuary  this  year.  Last  year  divi- 
capacity  of  168.000  h.p..  and  the  Canada  bond  yieiris,  based  on  the  dend,;  weip  paid  at  a  rate  nf  ,30 
Seven  Sisters  plant  with  an  instal-  prices  quoted  .among  dealers  and  cents  qiiarteriv. 


aquired  heavily  by  investment  companies,  both  open  and  closed- 
end.  is  the  utilities  group,  including  the  natural  gas  pipe  line  stocks. 
This  is  an  interesting  development  reflecting  the  gradually 


driven  by  "Oxen  On  a  Treadle". 

Canadian  investors  have  not  paid  too  much  attention  to  utility 
securities  lately;  as  a  group,  one  might  say,  they  have  been  thor¬ 
oughly  neglected. 

In  an  earlv  issue  of  The  Financial  Times,  a  detailed  review  of 


led  capacity  of  225.000  h.p  when  .  it  is  a  bewildering  picture: 

completed  by  the  installation  of  the  i  -^O  day  Treasuries 

sixth  unit  which  is  expected  in  the  L’l  Nov  ’52  .  94 '« 


fail  of  this  year. 

Company  also  operates  the  tran¬ 
sportation  system  in  Greater  Win¬ 
nipeg,  and  a  by-product  coke  oven 
plant  with  total  daily  gas  capacity 


3  March.  19,54  .  lOO'-f  3.3.5''; 

3  19.58  96'-  3.60% 

3  1962  94'«  3  7,5', 

3  1966  93i«  3  6(1'; 

For  an  18  month  bond,  the  3  1954. 


The  regular  qiiarteriv  dividen”! 

T  5~'2  cents  nn  the  preferred  stork 

was  leclared  payable  October  ’.5 
to  .'ihareholders  of  rernrd  Septem- 
her  15, 


of  2.500.000  cubic  feet  and  annual  'b«'bring  rn  March  of  that  rear 
domestic  coke  production  of  47.500  aTt'^unfo'f^L'lf  pm  cent: 


For  an  18  month  bond,  the  3  1954.  5IORK  (  .r.R.  LISTFTl 

maturing  rn  March  of  that  yi'ar  .  The  Montreal  -Stork  Exchange  to- 
and  redeemable  at  anv  time  at  101.  bay  li.-ted  2,300  additional  shares  of 


jUrge  No  Trading 
I  On  Looted  Bonds 


'  you  get  a  return  of  3.35  per  rent:  Canadian  Pacific  oidmary  rapital 
i  for  the  15  vear  bond,  the  3  66  ■■■tock.  The.;c  .<;hare.<  were  is%ied  on 
!  nnlv  0.25%  more.  The  shorter  <on\'er.sion.s  nf  the  eompany's  34 
1 3  1962  give  a  higher  return  than  ^r_cent  collateral  trust  bonds, 
the  longer  3  1966  -  _ 


too  good.  There  was  nothing  said  or  done  in  Mexico  city,  where 
the  world  bankers  and  finance  ministers  were  meeting,  w'hich 
might  indicate  an  improvement  in  the  unsound  position  of  gold  — 
utterly  restricted  markets,  and  a  fixed  price  which  tend.s  to  defeat 
all  efforts  at  production  economy. 


given  consideration.  One  is  still  hewing  along  a  line  which  i.i 
fully  understood  to  be  ineffective;  that  of  demanding  a  higher 


cents  a  share  quarterly.  I  The  offering  was  made  on  the  p®  ''meith'anical*'^  Umping  good.  There  was  nothing  said  or  done  in  Mexico  city,  where 

i  share  and ^pxnirml  Aifgust**28  nrup :8<3U'Pffient  for  railways  and  vibra-!  the  world  bankers  and  finance  ministers  were  meeting,  w'hich 

$1.5  Million  Bond  (shares  are  listed  on  the  Toronto  j  concrete,  ^ight  indicate  an  improvement  in  the  unsound  position  of  gold  — 

.  Offering  Canada  Foils  i  \^unSood  that  the  com-!  Il^ectric  Tamper  is  n^  utterly  re.^tricted  markets,  and  a  fixed  price  which  tend.s  to  defeat 

Toronto.— A  new  i.csue  of  $1,500.-  pan v’s  earnings  for  the  current:®  new  plant  containing  ISO.OOOj  all  efforts  at  production  economy. 

000  of  54  per  cent  first  mortgage  fiscal  year  to  date  are  showing  * i ^road  in°Lach^e  to  wh?ch'  most  obvious  solution  which  the  International  group 

sinking  fund  bonds  of  Canada  Foils ,  satisfactory  increase  over  the  samel^j,  manufacturing  operations  are  to  might  well  have  granted  to  the  producing  companies  -  that  of 

at  10(t' an(?  accrued'^lnt'mest''bv''Frv  _ 6»t  .5 car. _  be  transferred  upon  completion  late;  free  coinage  and  private  acquisition  of  gold  —  has  not  even  been 

and  Co.  ■  i  TRADERS  FINANCE  CONVN  de*s1gned*^’to^perrrrirexp\n\iom  consideration.  One  Ls  still  hewing  along  a  line  which  is 

The  bonds  are  dated  Sept.  15.  i  Traders  Finance  Corporation  Lim-  "Electric  Tamper  will  continue  fully  understood  to  be  ineffective;  that  of  demanding  a  higher 

19.52  and  mature  1972,  and  willjited  advises  th^at  a  further  $274,500  operated  as  an  autonomous  official  price.  Free  coinage  and  free  trade  in  gold  would  ouicklv 

-  ComprL'e  all  the  funded  debt  of  the  of  (1965)  debentures  have  been  company  in  line  w'ith  the  general  nee  ioina„e  ana  iree  naae  in  goia  wouio  quicxiy 

company.  converted  into  8.509  Class  "A”  policy  of  Canada  Iron  Foundries.  provide  a  price  at  which  the  industry  could  stay  alive.  The  only 

Proceeds  will  be  used  in  the  con-! shares  and  $417,000  Limited  in  respect  to  the  operation!  thing  it  would  do  that  might  be  unpleasant  for  established  bureau- 

atruction  of  a  new  $1,595,237  factory  I  tures  conv^ted  into  11,676  Class  “A’  of  all  its  subsidiary  companies,  and  I  crats  is  that  it  wonM  nnirklv  shnu.  im  hnw  littio  r>er.ni»  u-inL- 

building  northeast  of  Toronto.  {shares.  There  were  also  825  "A"  there  will  be  no  change  in  the  per-'  quickly  .show  up  how  little  people  think  of 

■ - 'shares  issued  through  exercise  of  .sonnel  of  the  company,”  the  an- 1  paper  which  they  are  issued  these  days:  the  privilege  of  choice 

CT/Xfir  1-irinc  cTCAnv  |  purchase  warrants.  nouncement  declares.  |  is  no  longer  given  today.  There  is  little  chance  that  one  might 

STOCK  YIELDS  STEADl.  |  There  aer  now  261.299  Class  "A”  |  Canada  Iron  Foundries,  Ltd.,  and  |  get  it  back. 

The  average  yield  on  114  divid- I  shares  outstanding  and  218.701  in  subsidiary  companies  produce  a!  ’  .  , 

end-paying  stocks  on  The  Toronto 'tbe -treasury.  wide  range  of  foundry  products,  |  Major  Volume  Yet 

Stock  Exchange,  as  compiled  by!  - ^ - including  car  wheels,  cast  iron  andj  There  is  still  no  major  volume  on  anv  of  the  big  markets  and 

pSS,  5™  SETnd  hSvy  rSSSiy.  BeSl  '<■  k.,p  airdctlpj  th,  m.rk.l  Invk.tork 

per  cent,  unchanged  from  the  pre-  I  PipG  Line  the  present  acquisition,  eleven  mills!  attention,  give  no  evidence  yet  that  they  are  preparing  for  another 

vious  week.  The  current  yield  com*  Toronto. — At  a  special  meeting  |  were  operated  in  various  paits  of  i  run-aw'ay  inflation.  A  deflation,  on  the  other  hand,  if  it  comes. 

agr'an(i’5  29'Lfren?Ls[’ver"'"  Soil rs  '  -  piUincial j  ^®nimoditie.s.  rather  than  some- 

^  J  '  Line  Co.  voted  approval  of  a  10-for- i  be  completed  before  the  end  of  where  else. 

.  .stock  yj^elds  were  up  .01  split  of  the  common  stock.  (this  year.  | - - — - — — - — - 

,at  5.20  per  cent.  One  month  sco|  Represented  at  meeting  were! - | 

this  group  yielded  5.17  per  cent,  263.096  shares  of  the  approximately!  pi  apfr  SFI  I  S  SIIARF<;  MARKET  AVERAGES  AMD  VAI  IIAilF 

last  year.  5.09  per  cent.  Fieterred  296.000  shares  at  present  outstand-i  PLACER  SELLS  SHARES  |  fVlAKAC  I  AVtKAOfc)  AND  VOLUME 

and  "4”  stocks  lost  04  a'  5  42  ner  iv,,,  i  Placer  Development  Ltd.  has  an-  - - - - 

cert,  and  compare  with '5  .58  per  ft  is  expected  that  Parliamentary  j  ‘he  sale  of  60.000  shares  MONTREAL  STOCK  EXCHANGE 

cent  last  month,  and  5,39  per  cent  approval  of  the  .split  will  be  ob-\f  treasury  stock  to  Greenshields ;  ^  .  Vtit.  I„d.^  Comb.  Bk^  Paper.  Volumi 

one  year  ago.  Bank  stocks  were  off  tained  within  three  months,  and'^  J”f".  M()ntieal.  P^®’;  Sept,  3  .  87.4  218  1  174  5  31  48  725  99  *5]'27( 

.05  at  4.14  per  cent.  Comparative  that  listing  of  the  stock  on  the  i  feeds  of  this  sale  will  be  applied;  sept.  4  .  87.3  218  0  174.4  31.42  723.89  sisiis: 

figures  for  one  month  ago.  and  last  ;  Montreal  and  Toronto  exchange.' :  t^'ards  the  cost  of  the  expansion !  |ep  5  .  |,  8  2  8  7  7S.o  31.45  4n.M: 

year  were  4.23  per  cent  and  4.10  per  will  be  completed  shortly  there-  of  ‘he^  programme  which  is  now'  in  ^  y  3“ 

cent  respectively.  I  after.  progress  at  the  lead,  zinc  and;  change  for  week  -0.4  -14  -08  -0.20  -4.75 

^  _ tungsten  property  of  Canadian  Ex-  1952  High  .  88.4  232.3  194.0  31.64  810.05  . 

The  yield  on  Mining  stocks  was  ^  DOMINION  BANK  EXTRA  ploration  Ltd.  at  Salmo,  British,  1952  Low  83  4  191.1  155.2  28.88  647.66  . 

I™.:  I  Directors  of  The  Dominion  Bank  Columbia.  iTORO.VTO  STOCK  exchange 


j  w n  bOOTvQ  DOnOS  -Ml  this  is  intProsting.  partiou- 

the  Canadian  utilitie.s  industry  will  be  provided  and  some  of  the  ,  York -Securities  and  Ex-  ‘o  refinancing 

more  pertinent  and  often  overlooked  factors  will  then  be  discussed,  jehange  Commission  in  Washington  November  I  maturi- 

No  Good  Needs  For  Gold  I  has  requested  bond  dealers  and  ‘i*’*' 

)hrokpr«  in  pmintiv  trt  /i^ntinno  Together  they  total  $600  million 

The  gold  markets  in  Toronto  answered  of  course  to  the  news  ire°ra!n  from  trading  fn  German  Though  the  government  may  have 

w'hich.  from  the  point  of  view  of  the  gold  mining  industry  w'as  not  'dollar  bonds.  a  oic®  surplus  in  its  till.;,  and 

too  good.  There  was  nothing  said  or  done  in  Mexico  eitv,  where  L  purpose  of  the  request  Ls  to  though  theie  ‘’r  Sav- 

ij  u  I  J  »■  •  •  »  *  u-  u  forestall  the  cashing  in  bv  Ru.vsia  *hgs  bond.-  offenng  witn  a  cou- 

the  world  bankers  and  finance  ministers  were  meeting,  w'hich  of  about  $475,000,000  w'orth  of  Poh  of  3-''4%  and  yield  of  3  44''  — 

might  indicate  an  improvement  in  the  unsound  position  of  gold  —  these  bonds  which  had  been  pur-  there  will  needs  be  some  refinanc- 

utterly  re.^tricted  markets,  and  a  fixed  price  which  tends  to  defeat  |  harbeen^^omlT  b^  the  ‘  Rurs^ns  '"what  coupon  will  Mr  Abbott  of- 

all  efforts  at  production  economy.  |  early  in  the  occupation  of  Berlin.  fer,  say  for  a  2-ypar  bond  if  an 

The  most  obvious  solution  which  the  International  group  I  Money  borrowed  abroad  during  18  month  maturity  is  piesentl,' 

■  _u.  II  u  ,  J  k  .,1.  J  k,  .  .  I'be  Hitler  and  pre-Hitler  regime  vieldina  3.33  percent.’  Or  is  hr 

might  well  have  granted  to  the  producing  companies  that  of  .is  to  be  repaid  under  a  law  passed  figuring  on  doing  what  financini; 


free  coinage  and  private  acquisition  of  gold  —  has  not  even  been  I  by  the  West  German  Parliament  in  has  to  he  done  directly  through  the 


'March  of  last  year.  Originally  Bank  of  Canada  and  the  chartered 
I  these  bonds  totalled  about  4.000.-  banks'.’  Some  on  the  street  Iran 
000.000  in  deutsche  marks  (about,  to  this  opinion  because  they  believr 
,$950,000,000)  payable  in  dollars.  Ottawa  would  not  have  allowed 


pares  with  5.26  per  cent  one  month 
ago,  and  5.29  per  cent  last  year. 
Common  stock  yields  were  up  .01 


cent  respectively. 

The  .yield  on  Mining  stocks  was 
unchanged  at  5.23  per  cent.  The  cur-  | 


the  paper  which  they  are  issued  these  days:  the  privilege  of  choice 
is  no  longer  given  today.  There  is  little  chance  that  one  might 
get  it  back. 

No  Major  Volume  Yei 

There  is  still  no  major  volume  on  any  of  the  big  markets  and 
the  commodities,  to  which  we  keep  directing  the  market  investor’s 
attention,  give  no  evidence  yet  that  they  are  preparing  for  another 
run-away  inflation.  A  deflation,  on  the  other  hand,  if  it  come.s, 
will  almost  certainly  start  in  the  commodities,  rather  than  some¬ 
where  else. 

MARKET  AVERAGES  AND  VOLUME 


Vtil. 

Sept  2  .  87  2 

Sept,  3  .  87.4 

Sept.  4  .  87.3 

Sept  5  .  87  8 

Sept.  8  .  88  1 

Sept.  9  .  87.6 

Change  for  week  —0.4 

1952  High  .  88.4 

1952  Low  .  83  4 


they  were  in  Berlin  banks  in  April,  i  However,  there  may  be  surprises 
choice  1945,  when  the  city  fell  to  Soviet .  before  November  1  on  the  short- 
might  troops.  Soon  afterw'ards,  accord- ,  term  market. 

I  ing  to  the  Germans,  the  bonds  dis-;  At  time  of  writing  no  reaction 
;  appeared.  {ir,  the  Manitoba  offering  was  not- 

I - I  able  on  the  market  for  provincial 

s  and  T.S.E.  SHORTS  HIGHER  bond.':  and  dealers  expect  not  much 

,stor’s  Semi-monthly  short  position  re-  P'^'incials  had  been  rather 

other  PO'-t  of  ‘h®  Toronto  Stock  Exchange  "  ""  , V'’ 

other  '  k  A, ooku  ki _  ku  "  not  f  oat  ing  supplv  except  for  On- 

ome.s,  I  lai  J  ^  4  1972  and  Quebec  Hydro  4  72 

'  *  J  .  P,  ^  ®L)))'hating  'phpsp  two  issues  sagged  hv  3  8  of 

5ome-  I  DCia  lots  on  the  books  of  member  -  rxvnt  ihi*;  u  eok 

I  firms  at  419.787  shares  of  161  i.ssues.  ^p;son  for  the  weaker  tone  w  a  = 

- .compared  with  339.814  shares  of  151  tjie  consistent  offering  of  short-term 

—  -  I  tssues  on  August  15th.  two-pay  Lsiies  from  .\ew  York,  at 

Largest  net  change  from  the  yields  of  ,3.60%  or  better.  There  is 
previous  compilation  in  individual  also  one  reason  why  short-Ierm 
I,  .  stocks  were;  Silver  Miller  ,32.900  Canada’s  should  yield  so  much  at 
'shares  up  26,600;  Gunnar  Gold  present. 

!  24,000  up  21.300;  Mavo  Mines  I”'  -  - 

^jl'278 '  L5.30n  up  15.500;  Negus  17.000  up' 

318!i32I  14.500;  United  Asbestos  85,800  li  ~  ”  . 

iii’215  ®  Anglo  Rouvn  6.000  up  I  ,  _ _ 

6,000;  C.P.R.  100  down  250  and  I  - 

,  :  Ford  "A”  235  down  200.  I  ,l|  | 


Goveriimenl 

and 

Corporation 

Securities 

Erufuiriea  Invited 


A.  E.  Ames  &  Co. 


Businesa  Eatablished  1889 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 


rent  yield  on  tins  group  compaies  ! ,  _i  i  _i  i  ’*u  «.Ukk  ..a.  ■ .  . .  .i. .  , .... 

iiMfu  d^clarod.  along  with  the  re- 

w  1 1  h  k5«  per  cent  last  mon  tn«  ancii  i  .1  j'*j  ^  *1  &  • 

S98  ner  rent  one  vear  aeo  SU'af  quarterly  dividend  on  stock,  INTERCOLONIAL  COAL 

o.aa  per-cent  one  year  ago.  payable  November  1st  to  sharehold-  COMPANY  LIMITED 

lers  of  record  September  30th,  an  Intercolonial  Coal  Company  Lim- 
TREASITRY  BILLS  Y'lELB  1.105®/,  '  extra  of  20  cents  a  share,  same  ited  has  advised  the  Montreal  Stock 
Tenders  were  accepted  during  j  payable  and  record  dates.  Similar  Exchange  that  there  will  be  a  Spec- 
past  week  for  an  issue  of  ^5 1  extras  were  paid  by  the  bank  last  iai  General  Meeting  of  the  Share- 
million  Dominion  of  Canada  trea-  j  year  and  in  1930.  holders  in  Montreal,  on  September 

6ury  bills,  (dated  Sept.  5  and  due! - 17,  1952  at  11.00  A.M.  (D.S.T.).  The 

Dec.  5.  FALCONBRIDGE  RIGHTS  {purpose  of  the  meeting  is  to  con- 

The  average  discount  price  of  the '  Falconbridge  Nickel  Mines  Limit- ;  sider  the  abandonment  of  coal  min- 
accepted  bills  was  99.72528,  and  the  ed  "Rights”  were  admitted  to  ing  operations  of  the  Company  at 
average  yield  was  1.105  per  cent,  trading  on  the  Montreal  Curb  Westville,  Nova  Scotia  and  that  the  , 
Previous  average  yield  on  Aug.  22  Market  last  iteek  on  a  "when,  as  Directors  be  authorized  to  call  such  i 
was  1.102  per  cent.  i  and  if  issued  basis.”  meetings  as  may  be  necessary  to 

. . . . . wind  up  the  Company. 


TORO.VTO  STOCK  EXCH.'%NGE 

Ind.  Gold  R..M. 

Sept  2  .  329.04  93  95  196.76 

Sept.  3  .  330.02  93  19  197.17 

Sept.  4  .  .330.54  92.40  197  18 

Sept.  5  .  .329.51  91.97  197,26 

Sept.  6  .  .327.79  91.16  196  29 

Sept  9  .  326  15  90.87  19S.47 

Change  for  week  —2.89  —3.08  — 1.29 

1952  High  .  343.50  95.54  203.30 

1952  Low  .  .309.34  79  62  179.85 

NEW  YORK  STOCK  EXCHANGE 

INDUSTR lALS 
High  Low  Close 
Sept.  2  .  277.25  275  10  276.40 


McLEOD,YbuHO,W»R  «  CoMnunr 

iiMiriD 

Mfmns  OF  TNI  mviSTMiNT  DiAins'  AssecMnoN  or  csnma 


OIAIIRS  IN 

GOVIRNMENT  AND  CORPORATION 
SECURITIES 

so  Kinf  StTMl  Wed  77*  St.  lomM  SliMl  Wed 

Tereide  MeidrMl 

T,I^>Imm:  EMptn  4-0161  Td,phofi«  HAiWw  4MI 

OfflcM  d!  HamMMi.  Unden,  OMsm,  Wliiaigtt  and  New  Yarfu 
Canatgaadaatt  la  laadaa.taflaad. 


McLcODaYoUNOaWEIR  &  Ratcuffe 

MCMBEKS  OF 

THE  TORONTO  STOCK  UCHANGE  MONTKAl  STOCK  EXCHANtE 

MONTREAL  CURB  MANKET 

STOCK  ORDERS  EXECUTED 
ON  ALL  EXCHANGES 


so  King  SNaal  Was),  Taranla 


C.4N.  CHEMICAL  OPTIONS  | 

!  Canadian  Chemical  and  Cellulose  ' 
Co.  Ltd.  advises  that  director.'  have  ; 
approved  issuance  of  options  to ! 
Canadian  Chemical’s  executives  to , 
purchase  50,000  shares  of  the  com-  { 
mon  stock  at  the  market  price  as  | 
of  August  20.  The  options  expire  ! 
on  December  31,  1962. 


High 

Sept.  2  .  277.25 

Sept.  .3  .  278.16 

Sept.  4  .  278.10 

Sept.  5  .  277.43 

Sept.  8  .  277.55 

Sept.  9  .  276.29 

Change  for  week  . 

1952  High  . 

1952  Low  . 


Sept  2  . 

Sept.  3  . 

Sept.  4  . 

Sept.  5  . 

Sept.  8  . 

Sept.  9  . 

Change  for  week 

1952  High  . 

1932  Low  . 


{  OPEN  N.Y.  OFFICE 

R..M.  w.O.  Volume  i  Announcement  is 

196.76  137  91  1,995,000  "lade  here  by  Savard  &  Harl,  , 

197.17  138,31  2.082.000 1  brokerage  firm  of  Montreal' 

197  26  137 .  Opening  of  offices  in, 

196!29  13«!88  2A74000  at  62  William  .street,  j 

195.47  134.56  2,584.000 1  ^be  Office  w'lll  be  managed  bv 

-1.29  -3,35  .  . I  Howard  K.  Low,  and  will  have  ' 

?7o’«  iSI  m  .  .  direct  wire  service  to  Montreal  and 

.  .  Toronto.  Savard  &  Hart  are  mem- 

.  'be  Montreal  Stock  Ex-' 

*  .  change,  the  Montreal  Curb  Market 

276.40  loiio  tos^r  955 -k  I  and  the  Toronto  Stock  Exchange.  j 


Getting  in 
Touch  with 
the  Market 


H/O./O  KU.M  102  10  103  OS  ••mMlIlfrRY'r”  » AVC  i-v-™ » 

276.50  102.89  102.02  102.48  COMMERCE  PAYS  EXTR.A 

275.87  102.44  101.16  101.31  !  Directors  of  Canadian  Bank  of 

273.M  100.98  99.03  99.12 ,  Commerce  have  declared  quarterlv 

«||2  .  UM  89  '  dividend  of  25  cents  per  share.  dUis 

256.35  .....'  .  82  03  j*n  extra  of  5  cents,  both  payable. 

I  November  1.  to  shareholders  of  lec- 
Close  Total  Volume  Loudon  S.E.  i  °‘'d  September  .30.  Extras  of  5  cents 
50.94  970.000  116.9  ,  were  paid  in  February,  May  and 

51.05  1,200.000  116.9  August  this  vear.  i 


Canadian  Dollar 
Quototions 


Nominal  Selling  Ratei  ns  «t  noon 
Tuesday,  September  9.  1952 
(Supplied  by  Bank  of  Montreal) 


DOMIIVIOBr  SECTRITIES 


■  City  Currency 
'  New  York,  i>er  dollar 
London,  per  pound 
Security  Sterling,  per 
Oo.  bid  asked 


icy  Rate 

liar  ....  $0.96>( 

1  $2.67  >  a 

per  pnd  $2.44  bid 
$2.49 


CORPM.  LIMITED 

Dominion  and  Provincial 
Government  Bonds 
Municipal  Bonds 
Public  Utility 
and 

Industrial  Financing 


COMPANY 


Ittmban;  THE  TOHONTO  STOCK  IXCKANCI 


WHITE  A  HALDENBT 


MONTREAL  STOCK  EXCBANCI 
MONTREAL  CURB  MARKET 


Established  1901 


Amsterdam,  per  florin  .2542 

:  Bombay  and  .2013 

I  Calcutta,  per  rupee 
1  Br.  West  Indies,  per  dollai  5614 

Brussels,  per  franc  • . 0192 

I  Copenhagen,  per  krone  ...  .1397 

I  Hong  Kong,  per  dollar  ...  .1680 

!  Karachi,  per  rupee  . 2898 

Oslo,  per  krone  . 1350 

Paris,  per  franc . 002759 

Stockholm,  per  krona . 1863 

Sydney,  per  pound  .  $2.14»8  ' 

I  Zurich,  per  franc  . 2249 

FORWARDS:  U.S.— Buying  Up  to  180  ' 
days  flat. 

{  Selling — ■v'Tr  premium  each  30  day  | 

.  period  or  part  ud  to  180  days. 

Sterling — 30  da.i  s '’ic-?sc  disc  60  da.'-sl 
'  Uic-l'ac  disc.  90  days  20,c-2>gc  disc 
'  120  days  2»sC-24tC  disc.  150  days  3c-2>4C 
:  disc.  180  days  3’8C-3’iC  disc. 

Bank  of  Canada— Rate  of  gold  trans¬ 
actions.  Average  for  week  ending 
Sept.  6th— 033.608203. 

Noon  Rates  for  U.S.  Dollars 
Bank  of  Bank  of 

Montreal  Canada 

Wednesday  ,  .96  .96 

i  Thursday  .96  1,'32  .96  1,'32 

‘  Friday . 96  1/32  .96  1/32 

Saturday,  11  o’c. 

Monday  . 96  96 

(Tuesday  .  56  .98  I 


I 


Our  latest  “Review  and  Senirities  List”  will 
enable  investors  who  have  been  out  of  touch 
with  the  securities  market  during  the  summer 
months  to  review  the  developments  which  have 
taken  place. 

Business  conditions  are  also  discussed  in  this 
month’s  “Review”  with  statistical  comparisons 
of  salient  factors  relating  to  the  level  of  busi¬ 
ness  activity  in  Canada. 

The  "Review"  contains  a  wide  selection  of 
attractive  bonds,  convertible  debentures,  pre¬ 
ferred  and  common  shares,  which  provide 
worthwhile  investment  opportunities. 


Copies  of  our  latest 
“Review  and  Securities  List” 
are  available  upon  request  by  mail 
or  telephone  to  any  of  our  offices. 


St(x:k  exchange  orders  executed. 

Wood,  Gundy  &  Company 

Limited  ■■  ■■ 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  Ottawa  Hamilton  London,  OnL 
Kitchener  Regina  Edmonton  Calgary 
London,  Eng.  Victoria  Chicago  New  ^'ork 


I 


THE  FINANCIAL  TIMES.  SEPTEMBER  12,  1952, 


ShlpXgHil  i  I  tzzr  #i  YOUR  LIFE  INSURANCE 

n  r  n  IMCI  IRAN^P  FIFI  n  1  J  Rav.  Clement  Wbec^appointed  ‘  _ 

Rv  I  mil  Rntp^  II^WWIl^lMWCa  l  l  manager  at  LlmoUou  Branch.  Quebec.  ;  ^  ^ 

^VU/  •mUlCO  p.,  m  •  £  I*  M  n  I  •  A  A.  L-l  •  D.  Cockerill  has  been  appointed  j  i  n  m  r  T  J 

_  No  Basis  for  Rumors  of  Pending  Increase  in  Automobile  manajer  at  Kf^nora,  6nt.  ||  PdlSIOH  PIOHS  lOT  I  PQO0  I 

Seme  Companies  Refusing'  Rates  —  Will  Be  Some  Weeks  Before  Bven  Rating  I  manager  at  Edmonton.  Alta.  I  i  AsSACiaflOnS 

Future  Corgoes  —  Oper-  Authorities  have  Statistical  formation  on  Losses  —  '  J  ASSOC  O 

etors  Consider  Tieino  Uo  Claims  Again  Running  Ahead.  street  Toronto.  i  I 

51  r  a  eniTAii  R  Stanley  to  be  an  assistant  man-'  .;*  ..  _,| 

Ships  OUR  INSURANCE  EDITOR  ager  at  Winnipeg.  iv  J  Bv  ChorliS  PilcC 

_  ■!  I  A.  E  Calls  to  be  accountant  at  i  |  ' 

(Special  t«  The  Financial  TimesF  (  rumour  which  gained  currency  in  Toronto  to  the  effect  that  an;  w.  H  Crane  to  be  accountant  at'  -uJI 

Vancouver.  —  The  worldwide, in^[.pa5e  in  automobile  insurance  rates  is  pending  and  would  mean  an  |  Winnipeg,  |*  '— 

Slump  in  ocean  freight  rates  is  h:t-  increase  of  as  much  as  .iO  per  cent  in  premiums  could  not  possibly,  it  cr°rraii^'4V.p"'anri°  st To- i  Two  principal  reasons  for  the,  employee  can  carry  his  pension 

ting  shipping  in  the  .North  Pacific  pointed  out  in  insurance  circles,  have  any  foundation  in  fact.  In!',.onto  I  establishment  of  company  pension  "dowry”  with  him. 

and  some  Vancouver  companies  recent  yars,  it  has  been  the  policy  of  the  Canadian  Underwriters  .\sso- 1  .r  s  Moorehead  to  be  accountant  i  plans  have  been  to  retain  valuable' (3)  It  is  not  necessary  to  freeze  a 

•re  turning  down  future  cargoes;ciation  and  the  .\11-Canada  Federation  to  revise  automobile  insurance  at  Westdale  branch.  Hamilton.  Ont.  !  employees  during  their  most  pro-!  skilled  employee  in  a  job  where 

tt  toda.v’s  prices.  :  rates  at  the  beginning  of  the  year;  and  after  several  months  of  data  ’  ^cii  years  and  also  to  make  it  |  he  has  created  an  efficient 

In  some  cases,  cargoes  as  far  gathering  and  in  corelating  figures.  !  '  .possible  to  retire  them,  with  a,  routine  that  no  longer  requires 


Bank  Staff  Changes 


THE  DOMINION  B.4NK 

J  Rav.  Clement  has  been  appointed  ! 
manager  at  Limoilou  Branch.  Quebec 
City,  ; 

W.  D.  Cockerill  has  been  appointed  \ 
manager  at  Kenora,  Ont.  I 

R.  G.  Henderson  lo  be  assistant 
manager  at  Edmonton,  Alta.  | 

J,  E  Murphy  to  be  a.s.sistant  man-  I 
ager  at  Soadina  avenue  and  .Adelaide  | 
street  Toronto.  I 

B.  Stanley  to  be  an  assistant  man-  ' 
ager  at  Winnipeg.  j 

-A.  E  Calls  to  be  accountant  at  . 
Edmonton 

W.  H  Crane  to  be  accountant  at  ' 


“Bridge”  Completes  World’s 
Longest  Power  Line  Span 


employee  can  carry  his  pension 
"dowry”  with  him. 


■head  as  Decem^r  have  been,  CUA  and  the  Do-*5* 

turned  down  on  the  basus  of  the  nt  Tncranr'e  I’nHcr.  - 


*  "  .  -  ^  minion  Board  of  Insurance  Under-  pj-  ia^ipinKia  i^^  all  the  United!  t  a  McFnerv  has  bee 

fh^  wor[d^ V‘es^‘^have  concerned,  the  work  of;state.s  representatives,  'Sari  Juan.  Puerto.  Rico,  a.s 

tne  world  ra,es  hate  tumbled  fc  gathering  data  on  losses  commences  .  .  .  .A  B.  Benson  has  been  i 


iiic  wuiiQ  ra,es  nate  tumoiea  u]  gathering  data  on  losses  commences 
the  point  W'here  many  operators  of  around  mid-.vear  with  the  ob,jective 


_  I  possible  to  retire  them,  with  a  j  routine  that  no  longer  requires 

fiivic  np  vnv4  kroTiA  living  wage,  when  they  become!  all  his  skill. 

T  A  vi,.PnArv  has  heen  nnsted  fo  i  efficient  With  ad-  (4)  If  all  employers  with  an 

Sari  .niari  Aierto.  Rico,  as  accountant.  I  vancing  age.  There  are,  unfortun-  industry  pay  the  same  relative 

.A  B.  Benson  has  been  appointed  an  :  atejy,  frequently  mechanical  prob-  pension  benefits  and  costs  they 

assi.siant  accountant  at  Toronto.  jlems  faced  particularl,y  by  smaller  can  more  easily  maintain  corn- 


tramp  ships  have  considered  tyingi^j  having  as  complete  as  po.ssibiel  Further  evidence  of  the  increas- i  H  Elliott  to  be  an  assistant  ac-  aj,d!  petitive  production  costs. 

Up  their  tonnage  rather  than  have  information  on  hand  bv|ing  attention  being  shown  by  life  , h  'laVoona’d  to  be^  famine’  industries  —  that  make  it!  (5)  if  a  plan  is  self-administered, 

It  attempt  operation  at  ruinous  m-  october  in  order  that  revised  ratesi  m^urance  companies  to  the  sick- ,  countant  at  Charlottetown,  P.E.I  difficult  to  establish  a  fair  pension  the  trustee  can  make  more 

come.  jmay  be  made  available  to  agents,  ness  and  accident  field  is  seen  ;n  '  H.  W.  Smith  to  be  assistant  account-  pjgn  at  a  reasonable  cost.  1  widely  diysersified  investments. 

There  has  been  a  .slight  revival  around  the  earlv  part  of  December,  announcement  that  some  .35  Mont-  am  at  San  Juan.  Puerto  Rico. _ United  States  —  and  to  a  I  <«  <•  <« 

however,  and  in  some  quarter.®  there !  fact  in  mind,  it  is  obvious, '■cal  insurance  brokers  are  attend-!  very  minor  degree  in  Canada  — |  Some  of  the  disadvantages  are: 

Is  an  optimistic  feeling  that  before, that,  so  far  as  the  board’  companies  'og  a  special  training  school  in  'ready  for  harvest,  with  an  e.sti-  there  has  been  a  tendency  to  soIve|(i)  Xhe  pension  no  longer  induces 


the  school  first  of  what  is  ex-  a  much  larger  harvest 


w-inter  has  progressed  far  the  least  are  concerned,  any  ques- ;  sickness  and  accident  insurance.  In  mated  yield  of  1,022.3.38  tony,  jthis  situation  by  the  adoption  ofj 

whole  sdiedule  w'ill  be  substantially  ,tion  of  a  revision  of  rates  in  the  naming  the  announcement  .Adolph:  Yield  e.«timates  for  the  provinces' pjans  that  will  be  effective  through- 
higher.  near  future  may  be  entirely  dis-  Gardner.  Montreal  ordinary  agency  of  Manitoba  and  Quebec  are  slight- 1 gut  gn  industr.v  which  operates! 

Japanese  are  again  active  Inicounted.  '  'manager  of  the  Prudential  Insur- '  ly  lower  than  last  year.  Ontario  is,  ^virhin  a  given  area.  Some  of  these|  .... _ _ , _ , 

North  Pacific  shipping  lanes,  and,  man  will  en  nut  on  s^ce  Co.  of  .America,  states  that  ,  about  equal,  while  Alberta  predict.®  1  plans  have  become  established  by  I  (it  An  Vmplo\”er  usually '  receives 

their  vesse's  have  been  making!  ‘nmh  a«  raearHs  the  mieatinn  nf  *be  school  first  of  what  is  ex-  a  much  larger  harvest.  ivoluntary  action  on  the  part  of  em-| 

regular  sailings  to  and  from  Rritish,f  ,  annthpi-  inerpaae  in  auto-  Pccted  to  be  a  series  of  training  Variable'  weather  conditions  in^pioyers  within  trade  a.®sociation.a.  j 

Columbia,  carrying  iron  ore.  Ihit-i^-uu''  y,  if-Xupri  atisessions  in  life  insurance  and  S.  ;  the  We.st  could  change  foreca.'t  pro- ;  but  in  most  cases  they  have  resulted ' 

her  and  wheat  to  the  Orient:  but;,.  '  ,  or  thia  Uoar  Alt  inHiratinnai ‘•'’b  .A.  brokerage  business,  is  being  duction  greatly.  .Alberta  reports!  from  union  activitv.  I 

even  the  .Japanese  have  been  fee^  ,1"  fanf’  howlvei  that  directed  by  I^e  Tracey,  one  of  the  that  the  weather  has  turned  veryj  ...  ...  | 

ing  the  pinch  of  deprssed  rates,  be-  ,g  be  an  increase  AI-  company's  leading  sickness  and  ac-,cold  after  a  short  period  of  ex- 1  industry-wide' 

cause  their  ships  are  relatively  new  cident  executives.  jcellent  growing  conditions.  The!  e-mpiovees  like  industrt -w  loe 

am®  tho,.  .t  rnauf  though  the  cost  of  automobiles,  on  siuriu  vAci-uincaj.  atiii  rmiL-mn  cu-nwth  I  plans,  as  they  have  little  to  lose 

war  nrfees  ^  ^  the  average,  has  been  lower  for  Mr  Gardner  points  o'ut  tliat  the  crop  theie  is  -.ti.l  and.a  great  deal  to  gain.  They  can* 

Dollar  of  tho  ctArl  =  ni>  of  this  year,  due  to  reduc-  school—  first  Oi.  its  Kind  m  Can-  '  *  ^  ’ar^pr  than  offic'allv  esl*- !  fvom  one  employer  -to  an-l 

countries,  whicJ  have  had  a  predicted.  ^VeatheVi  other  wuthom  ^o^mg  service  pen-' 


an  employee  to  stay  with  an 
employer.  He  can  do  just  as 
well  pension-wise  with  any 
other  member  company. 


voluntary  action  on  the  part  of  em¬ 
ployers  within  trade  a-ssociations. 
but  in  most  cases  they  have  resulted 


me  ou.K.  or  mu,  .,edi.  uue  lo  leuur-  or  rr.-  ....  ..  ...  w....  -  ,„repr  than  officially  esli-icnange  irom  one  employer  -to  an- 

tion  in  excise  taxes  the  general ,  ada— had  been  brought  about  oy  the  ;  o‘ cm. ,  a  -arger  man  omc.a  -  without  losing  service  pen- 

experience  among  automobile  in- : '‘unprecedented  demand'  'of  ^lont- ;ni"‘ea  c  op  -  p  .  .  :  .tion  benefits.  However,  from  the 


‘m-i  a  credit  under  his  individual 
)ns.  1  company  pension  plan  for  past 
ted:  premiums  paid  for  employees 

I  who  leave  the  service.  ’ITiis. 

I  too.  w'ould  be  lost. 

ide''3i  It  is  much  more  difficult  to 
osej  design  a  sound,  safe,  easily 
ran'  understood  plan  for  an  entire 
an-i  industry  than  for  a  single 

eri-i  company. 


A  170.000  volt  72.000  k.v.a.  power 
line  .span  has  recently  been  com- 
! pleted  at  Kootenay  Lake.  B.C.. 
which  is  reported  to  be  the  longest 
!of  its  type  in  the  world,  The  dis- 
itsnce  between  towers  is  10.656  ft., 
and  as  far  as  can  be  determined,  the 
line  is  about  3.000  ft.  longer  than  the 
;  longest  k  n  o  w' n  s  p  a  n,  located  in 
I  Sw  itzerland. 

j  Fabricated  and  erected  by  Domin¬ 
ion  Bridge  Co..  Ltd..  Vancouver,  for 
The  Consolidated  Mining  and  Smelt¬ 
ing  Company  of  Canada.  Ltd.,  the 
Ispan  is  a  link  in  Cominco’s  87-mile 
'power  line  between  its  hydro  plants 
;on  the  Kootenay  River  near  Nelson. 

I  and  mining,  concentration  and 
I  future  chemical  fertilizer  operations 
iat  Kimberley.  B.C.  The  lake  span  is 
currently  supplying  power  to  the 
I  company's  Bluebell  Mine  at  Rion- 
'dei.  The  last  leg  of  the  line  to  Kim- 
'berley  is  still  under  construction. 

I'  Using  a  route  around  Kootenay 
Lf.ke  for  the  project  was  out  of  the 
j  question,  because  it  would  have  re- 
iquired  an  extra  80  miles  of  power 
jline.  and  the  laying  of  a  cable  un- 
•der  the  lake  was  far  too  costly;  con- 
isequently  it  was  decided  to  span  the 
'lake  by  overhead  cables.  Installed 
!at  the  west  .side  of  the  lake  on  a 
I  hill  more  than  1.200  ft.  above  the 


'water,  are  three  towers  fifty  feet 
high  which  carr,v  the  cables  to  a 
single  tower  366  ft.  high  located  on 
the  eastern  shore. 

'  Some  idea  of  the  problem  of 
stringing  the  cables  may  be  obtain- 
'  ed  from  the  fact  that  each  I'®  in. 
diameter  galvanized  stec!  strand  is 
;  10.7.33  ft.  long,  and  weighs  approxi- 
Imately  18  tons.  lEach  strand  was 
pre-stre.ssed  said  is  designed  for  55 
tons  maximum  tension.) 

U.K.  Trade  Expert 
'Will  Tour  Canada 

Ottawa. — The  British  Government 
is  .sending  s  trade  expert  on  a 
three  week  Canadian  tour  m  an 
attempt  to  increase  exports  to  this 
dollar  market. 

Brig.  H.  R.  Mackeson,  Britain’s 
47-year-old  secretary  for  over.-eas 
trade,  will  arrive  in  Canada  Sept  19 
and  will  visit  Vancouver.  Victoria, 
Edmonton,  Regina,  Winnipeg,  To¬ 
ronto.  Ottawa.  Montreal  and 
Quebec. 

He  is  expected  also  to  hold  talks 
with  Canadian  Government  trade 
officials  to  discuss  what  types  of 
engineering  machinery  the  U  K; 
may  supply  for  the  St  La'isrenco 
Seaway. 


have  nad  such  •'experience  among  automobile  in- i ’’unprecedented  demand'  'of  '  sion  benefits.  However,  from  the  *4i  The  cost  of  the  pension  plan 

regarded  aTbT-ie'lTv^r™  has  been  a  more  or  iess  real  and  district  brokers  for  ad-!^"^.t.ons  in  Manito^^^^^^^^  eliminate  all  profit  for 

'marked  uptrend  in  losses.  A  signi-  d.tional  information  on  S.  and  A. '  "  •  employer  pension  plans  have  advan-  undercapitalized  or  marginal 

worst  has  been  *’his  direction  has ;  insurance.  "Between  30  and  35 '  by  one  ton  or  ""ore,  j  eg„,pa„ies. 

But  <hinr,-'n=r  „,er,"  been  the  tendency  on  the  part  of  ,  selected  brokers  will  receive  fulli*  (j^p^ec  and  Ontario  favorable!  Some  of  the  advantages  are:  !  _  .,*** 

growing  conditions.  Recent  rams! 


But  shipping  men  feel  that  the 
tfiat  some  'way  will  be  found  within 


t^at  some 'way  will  be  found  within 'If''"  ^t  policies,  rate,  under- 1  conditions.  Recent  rainsjdi  Making  one  large  plan  out  of  t  iTupvp  tw  In^t^h^Vuriire 

the  next  few  months  to  ease  the :  \  ®  ^  practices,  and  otner  facets  ^gve  increased  growth,  and  growers  several  small  ones  will  probabiv :  ^  -gi.j.jatera:  pen- 

pressure  and  enable  a  freer  ex-|han^ng  dow  n  a  this  new  form  of  protection.  .  g.-e  optimistic  of  higher  yields  than ,  result  in  lower  costs  of  i  [fu;;  i 

Change  of  the  world's  goods  result- i^h'^b  par^  cla.m  Jg  ^  p  ,  he  said.  I  early  estimates  would  indicate.  operation.  There  are  certain  •  *1°"  ®  '  e^  hal^^ 

ing  in  more  volume  of  cargo  to  bei^o^e  p  ®  thi®  of  course  i®  true  b'jU  ’^he  training  school  is  part  of  a  Estimates  of  sugar  beet  tonnages,  types  of  group  annuities  that  ‘h^P'^^^ha^ 

transported.  ™  ,  I  t,'  , -a '  far-reaching  program  of  specialized '  with  last  year's  harvest  in  brackets:  gVe  onlv  for  large  grouos  of  “"^7  c«^P°sed  of  member- 

-  the  automooile  policyholders  should  service,  recently  organized  Alberta  4,59.7.50.  .32,5  360):  Manitoba  employee®  *hip  by  the  smaller  firms  within  an 

WkaAF  VekliiniA  overlook  Tn<.  fact,  "nen  tne,^^  ,  In  addition  to  the  131.288  (149,800';  Ontario  340.000  ,2,  Older  workers  can  be  more ' 

KBCOra  TTliear  volume  question  of  premium  rates  arises.|,“-  hoi*'-  in  auuu.un  lu  ot  son  lOfionoi  wiaer  woixers  can  oe  more,  ,  ,  ^  .u..  ^},ev  are  care- 

Undcr  Prirr  Sunnorf  f^at  the  same  dollar  Ls  worth  onlv  schooL=  this  service  pro-  <341.1911.  Quebec  91.300  .96000).  easily  hired  and  discharged.  I  X' 

under  Price  Support  so  the  insurance  brokers  wi  h  sales  promotion-.  --  Some  employers  are  reluctant  i^-y  ^at^v  funde^^^  We 

Ottawa.-Department  of  Agricu’-  company,  ,^1  material  and  the  help  .yf  expert- 1  >^Jvertl$ing  Award  ’  hire  an  older  person  in  view|fer..  and  adequate  lunaea  ^  e 

ture  reports  that  up  to  and  inciud- '  .>  a  <.  ,  enced  company  personnel.  i  C  /'I.  i.  J  T  *  high  anticipated  Pension ’[‘■'e  seen  the  set  ere  narasnips  tnai 

Ing  August  1.5,  a  record  amount  of'  |  ”Th.s  entire  program  is  now  For  Chartered  TrUSt  costs.  Others  hesitate  to  dis-ib^'c  been  caused  by  mdividual 

Wheat  had  been  put  under  Com- i  With  $26'2  million  of  new  busi- ,  available  to  brokers  in  this  area.”!  An  American  award  of  particular  charge  an  old  employee,  evenicompany  pians  that  have  gone 

modity  Credit  Corp.  price  support ‘ness  reported,  for  the  best  August  Mr.  Gardiner  said.  “And  it  is  ourijp^ppp^j  has  come  to  the  Chartered  t'bough  he  could  be  more  I  broke.  It  a  major  tragedy 

_ 169.006  839  bushels.  Xo  compar-  record  and  a  $6  million  increase  j  belief  that  it  will  go  a  ktng  way  to-  .  *  ^  .  effectively  emplo^’ed  elsewhere,  a  similar  situation  had  to  be  faced 

ible' figure**  for  .August  15  a  vear  ^  ward  providing  vital  material' and  ^  Toronto  in  competA-  These  situations  become  less '  by  the  workers  of  an  entire  in- 

ago  are  available,  but  it  is  esti- i West  Life  A^ssurance  Co.  re- .  knowledge  to  ilie  brokers  in  this  t:on  with  New  York  State  banks.  difficult  to  solve  if  the'dustry. 
mated  that  only  about  68.000.000*^^'^*^  f,  continuance  of  its  high  province.’*  I  The  prize  is  tne ‘  Award  of  Merit*' I 

bushels  of  1951  wheat  had  gone  ^  ("he  "earto^ale”^  .Vomen  If  r  ^  f  ♦b  '  o’-  ^  special : 

under  price  support,  up  to  the  end'g-j.gghv  exceeds  the  total  for  the  omen  office  employees  of  the  phafe  of  advertising  and  sales  pro-, 
of  .August  Ia.®t  year._  The  depart- ;  ^.hgie' of  1948  and  is  nearly  equal  i  motion  The  donor  of  the  award’ 


Eagle  Star 

Insurance  Company  Limited 


Some  of  the  advantages  are: 


Despite  the  apparent  drawbacks. 


of  London,  England 


Record  Wheat  Volume 
Under  Price  Support 


bushels  of  1951  wheat  had  gone  ?  thp  vpar  m  hatP  mininn  ***  ***  ***  i  for  leadership  in  any  or  in  a  special :  ^  I*  ^  •  B/F 

under  prxe  support,  up  to  the  end  '  exceeds  ^he  totM  forShe  p -be  phase  of  advertising  and  sales  pro- ,  L  fl/lflCZlfllt  WlCLfX 

of  .August  last  year.  The  depart- ;  ^-hgle' of  1948  and  is  nearly  equal  motion  The  donor  of  the  award:  ___  _  ,  wwri  n 

company's  1949  producUon  of  ‘s  the  New  York  State  Banker.®  As- j  |||  }/\^  P  QCt 

« fioo  non  about  icago  agency  with  more  than  SI"®  charge  of  firing  part^  The  London  FinancialTimeshasjobligegrowerstosellcertainquan- 

.4finonnhh„=iel®of  other  vrain  had  ..111,. „  .f  '  C  anad.an  operations,  ,  T-i^-'  -gg^j^er's  School  i.®  a  very  published  a  letter  by  H,  G.  L.  tities  of  wheat  to  certain  countries, 


start  of  the  harvest  season,  which  T^e  igading  branch  during  Aug-!®®^ig7  announcrd'‘''b'y"  Robert 
1$  around  June.  was  Earl  M.  Schwemm  s  Chi-:^°‘  ei  7  ^"bejl 

It  i.®  also  reported  that  a'oout|cago  agenev  with  more  than  Sl^®  t  o.  ^  ^ 

8  8(Ki.n00  b’jshel.®  of  other  gram  had  million  of  new  business  placed. ' operations, 
gone  under  s'upport.  Cajifornia  was  runner-up  with'  The  new  program  eliminates  the 

- $1,300  000  of  production,  and  Win- !  requirement  that  thev  must  r 

Refined  sugar  sales  by  domestic  |  mpeg  led  Canadian  branches  with  I  Q’-'i-*b  their  positions  after  their 
refiners  in  Canada  were  779,000.000  over  $1  million  of  new  business '  birthdav  and  gives  them  the  o[ 
pounds  in  the  seven  months  end.ng  placed.  'to  continue  until  65.  the  sam 

July  31  this  yea.’,  4.000,000  pounds  :  James  Hercus.  Winnipeg,  led  the  ba-'  been  the  case  for  the  men 
less  than  the  corresponding  period '  company's  representatives  for  the'  ‘There  are  approximately 
in  1951,  according  to  Dominion  month,  followed  Closely  oy  Max  women  office  workers  throug 
Bureau  of  Stat'istics.  ,Seigler,  Montreal.  R.  Blair'  Price,  Ganada  who  are  affected  by 

- - — -  change.”  Mr.  Green  pointed  01 

^  ^  ^  •  •  making  the  announcement.  "In  1 

SQVIT12S  U€pOSltSf  COlUUi^TClQl  thh?d  o^'’^ude'?!™ars  entl^^h 

Loans  Show  Gams  For  July  ‘  -ouV  companf'h^^found^ 

—  man®'  women  do  not  want  tn 


The  British  Crown 

Assurance  Corporation  Limited 

•(  Gl«*go«,  Scotland 

British  Northwestern 

Insurance  Company 

Security  National 

Insurance  Company 

• 

HEAD  OFFICE  FOR  CANADA 
Eagle  Star  Bldg.,  217  Bay  St.,  Toronto 
J.H.  RIDDEL  R.  HOLROYDE 

Manager  for  Canada  AMistant  Manager 

BRANCH  OFFICES— Montreel, Winnipeg.  Calgary,  Vancou*er 


SI  in.s  yea.',  t.uuu.uuu  pinmos  James  Hercus.  Winn. peg,  lea  tne  ‘.'w  nwn.  ^  ^-aj-v  from  25  vear®  to  6')  vea-s— the  tinnai  Wheat  Aaraement  that  ic  •  taxpayers  in  the  United  States, 

than  the  corresponding  period  company’s  representatives  for  the'  There  are  approximately  63.i ;  t.  O^thm  “Canadian  farmers  are  seriously 

1951,  according  to  Dominion  '  month,  followed  Closely  by  Max  ,  office  ■workejs  throughout ,  cnmme'ntinff  on^^the  effpcfivpne®®  1 1.',!.  TiT.I; _ J'  discontented  with  exchanging  their 


—  '  —  -w 


making  the  announc 
some  14,500  ■women 


some  14,500  women  —  almost  one-''i'<"‘  oi  ioik  oiaie  oanKei  s  international  co-operation  in  '  o-.,  '  ••c,,rpiv  siuch  d'sen'ri 

third  of  Prudential’s  entire  person-,  7  marketing  of  food  and  other  fp^^  j*  ^gf  Britain's  inferert.”  j 

trv7he  uLt7&‘'and  Hawr’’:™^^^^^^^^  ,  .  u  ^  ^ 

‘"bur  comn^v  ha®  f7nd  fhal't'’o>  to  learn  ab.uil  and  to  keep!  the  absence  of  the  wheat  i  gested  that  wheat-importing  coun- , 

manv  women  do  not  w7t  to  eUe !  abreast'  of  tne  practical  application ;  agreement,  it  was  suggested,  im-;  tries  wouitl  purchase  more  grain  in  ■ 


m 


A  drop  of  nearly  $100  million  in; with  same  time  last  year  1: 
demand  deposits  from  end  of  pre-imand  and  savings  deposit 
vious  month  and  an  increase  of  substantial  gains 


vious  month  and  an  increase  of 'substantial  gains  :  terested  in  keeping  busv.  I  An  excellent  exhibition  of  Bank  |  P.  International  Wheat: 

844  million  in  savings  depo.®its  are  Current  loans  in  Canada  increased ' - advertising  and  sales  Pi-omotion  i  Putth^t^he  Intel  -  Ag^  , 

shown  in  condition  statement  of  during  Julv  bv  over  $.36  million  and '  XAillInn  literature  was  held  and  David  Wheat  Agreement  annot  Fluctuating  pnees  a.®  registered, 

Canadian  chartered  banks  as  at!  were  up  o‘ver'$38  million  from  fig.  Million  ToH  Boyd  of  Chartered  Trust  Co..  To-'P^ybe  ^^amst  warn  as .  by  open  Mr.  Strange  went : 

July  31st  reie^®ed  by  Treasury  De-  ures  as  at  ,Tu!y  31^st  last  year.  Com- ,  Crop  of  Sugor  BeetS  j  *be  '  of  the  l..3VMn.O00  bushels  produced  |  balance  ‘^iut  with  ^uppiv^'and  , 

pajtment  at  Ottawa.  In  compari.>on|parati\e  figures  hereviith.  j  Chatham.— According  to  a  survey, rficniav®  annually  throughout  the  world.  demand,  and  -A’ith  the  prices  of 


im 


Reserve  Fund  . 

Dem.and  Deposits  . 

Notice  Deposits  . 

Deposits  in  Foreign  Currency  .... 

Deposit.®  «>lse.wh€re  . 

Bank  of  Canada  Notes . . 

Deposits  with  Bank  of  Canada  ... 

Securities  held  . 

Call  loans  Canada  . 

Call  loans  elsewhere  . 

Current  loans  in  Canada  . 

Current  loans  elsewhere  . 

'Total  Liabilities  . 

Total  .Assets . 


July  31 

June  30 

July  31 

1952 

19.52 

1951 

(OOO’s  omitted) 

$  209..500 

$  209.474 

$  198.700 

2,884.612 

2,986,563 

2.675,049  ' 

4.836,095 

4,792.021 

4..580.048  ' 

132,114 

127.185 

91.021 

705,490 

721.378 

662.075  i 

235,266 

219.598 

225,981  . 

.595.455 

578.016 

558,223 

4,134.4,52 

4.066.806 

3,840,4.35 ' 

145.365 

137.557 

83.7701 

166,880 

155.398 

111,958 

2.928.272 

2.892.046 

2.890.128  i 

268,264 

268.820 

285.189, 

9.719.852 

9.829  600 

9.305,515! 

9.737.033 

9.846.781 

9,323,403  i 

Tiiivti  made  by  Canada  and  Dominion 
juiy  ji  lc,,„-p  rn  T  a, 


nnually  throughout  the  world.  demand,  and  -A’ith  the  prices  of, 
The  agreements  were  not  expan-  things  producers  have  to  buy  for ' 


Ask  yourself 
Two  Questions 

•  Wliat  it  my  butinatt  worth  te-doy? 

*  Hew  much  would  it  bo  worth  without  my 
,  tuporvitien? 

Plonning  now  will  moke  sure  thof  your 
fomily  receives  the  full  volue 
for  your  business  when  you  die 

YOUR  PLANS  SHOULD  INCLUDE: 


Reports  from  the  four  sugar  beet ;  executive  assistant  at  head  office  '  '  ~  - - - - 

,  producing  areas  in  Alberta.  Mani-  ^  Toronto.  Mr.  Wedlake  has  been  CIoI  J*  .  Tk  1  1  ‘ 

|M.‘) ;? te!,re"is ‘•‘’oaskatenewan  Ams  at  Pulpwood ■ 
I  77  ; — - Industry  With  Big  Wood  Reserves 

Bsnk  of  C3n3d3  St3tenient  |  REGK.®~S.jka:che«>ni  <re™iserv.d  by  oryanized  urbin  com- 

I  ■  j  of  a  pulpsvood  industry  in  its ;  munities.”  I 

i  Weekly  bank  statement  of  the  Bank  of  Canada,  as  at  September  fores'^d  area  is  closer  to !  chhe^^^favoi^ We  feature”  for  a  • 

:3rd.  show  total  assets  $32,855,766  higher  than  at  the  end  of  previou.® !  realization  and  resource.®  suitable,  p^j  -gp^j  industry  included  vear- 
week  at  $2,304,917,470.  Investments  are  shown  up  to  $20,713,181.  from 'for  pulp  production  are  much!  round  wood  delivery  Wood  cou'd 
previous  week:  holdings  of  Sterling  and  U.S.  funds  were  $8,074.597 'greater  than  thev  were  thought  to 'be  delivered  bv  hi’ghway  or  rail 

$3,993,392  higher.  Deposits  increased  I®  "  '  ‘  ^.nougni  to^^^  ^  year-round  basis,  in  contrast 

$19,906,923,  circulation  was  up  $10,913,688.  while  other  liabilities  were  ito  once -a -vear  delivery  when 

$0,127,365  lower.  Latest  forest  inventory  figures, ;  stream-driven'  In  addition  Saskat- 

In  comparison  with  corresponding  week  last  year,  total  assets  are  released  bv  Hon  J.  H.  Brockelbank,  i  chewan’s  relatively  level  terrain 

I?sr4"3q  563^®'  ®  decrease  of  Minister  of  Natural  Resources. '  ^"®bles  road  building  at  minimum  j 

»iuz^js,ODj,  j  „  .1,  »  .  1  .  u  .  I  costs  with  maximum  efficiency. 

Circulation  is  down  $96,292,517  from  same  period  last  year  and  reveal  that  earlier  estima.es  had,  Thp  province  also  has  adequate! 

deposit.®  are  shown  to  $146,075,726  lower.  placed  Saskatchewan’s  supply  of  |  pKitential  water  power  and  other' 

Comparative  figures  are  shown  herewith;—  white  and  black  spruce,  readily !  sources  of  economical  power  in-i 

ASSETS—  $  $  S  s  available  for  pulpwood  use,  at  | eluding  bunker  fuels,  cheap  coal.' 


,0^ 


Cold  Bullion  . 

Silver  Bullion 
Sterling  and  U.S.  Eds. 
Other  Currencies  . 


Sept.  3.  1952  Aug.  27,  1952  Ch'ge.  in  wk.  Ch’ge.  in  yr.  j  2.500.000  cord^ 


I  and  the  possibility  of  natural  gasi 


Total  . 

Subsidiary  Coin  . 

ADVANCES  TO— 

Chartered  and  Sav.  Banks 
Govt  of  Canada 
INVESTME.NTS— 


69  387  564 
117,296 


69,504.861 

617.029 


61.312.967 
98  670 


61,411,637  T 
561.406  + 


*  0  review  of  your  will. 


*  OH  analysis  of  your  present  life  in 


•  hew  life  insurance  may  be  used  to  conserve 
your  business  for  your  family! 


Constructive  help  ond  advice  may 
be  obtained,  without  obligation,  from 
your  Crown  Life  representative  or 
write  to  our  Estate  Planning  Service. 


Crown  Life 


alFed  P  Short  Term 

1  30.3  606.810 

1  285.6.39.466 

-17.967.344 

—  36,281.087 

biFed.  Prov.  Secs,  . 

8.35.856871 

853.101, .3.31 

-  2,755  .340 

—  35.002.0.38 

ciOther  Securities  ... 

:  1.027.234 

11.036,997 

—  9.703 

-  31.156,438 

Total  . 

2.170,490.975 

2.:49.777,794 

-20.713.181 

—102.439  563 

Ind  Dey  Bank  . 

35  000.000 

25.000  000 

Bank  Premises  . 

5  24,5,651 

5.246,.3(M 

-f  347 

-1-  26,265 

All  other  Assets  . 

34.0,37,954 

30.064.562 

-  3.993.392 

-  7,160,410 

Total  . 

.  2,304.917,470 

2272,061.704 

-f  32,855,766 

-129,283,038 

LIABILITIES— 

Capital  Paid  Up  . . 

,  5,000.000 

5.000.000 

Rest.  Fund  . 

Notes  in  Circulation  . . . 

,  10.050.367 

.  1.474,477.i;i 

10.050,.367 

1.463,56.3,423 

410.913.688 

—  96,292.517 

DEPOSITS— 

a) — Fed.  Govt . 

58  035.323 

55,716.777 

A-  1,318,.346 

—  31,332.078 

biChartered  Banks  ... 

614. .346  770 

595.860.928 

-i-18  685.842 

-  21,002,260 

CiOther . 

45.091.033 

45.188,499 

—  97,466 

—1.36,745.910 

Total .  .... 

.  717,873.127 

697.766.204 

-1-19,906,923 

-146,075.726 

Liabilities  (other  curr.) 

75,621.213 

68.458.692 

-1-  7,162.521 

—  68,878  309 

All  other  Liabilities 
Total  . 


SATISFACTION 


IsteMlalied 


JNSMANCB  COMPANY 


Heme  Office 
Terente 


The  GENERAL  ACCIDENT  Group 

Douglas  B  Hall,  F.I.I.O.,  F.I.I.A,  Alonoger  of  Canada 

General  Accidi-nt  Fire  and  Life  Assurance  Corporation,  Limited 
The  General  Accident  Assurance  Company  of  Canado 
Scottish  Canodlan  Assurance  Corporation 
General  Accident  Building,  Toronto 

A'l  form'.,  of  /osuronco  ox'opl  life 


j  But  today’s  inventory  figures, !  in  the  near  future.  .Another  incen-j 
pn-j«o7  ..V/V0C.70  'now  60  percent  complete  andi'f've  for  pulp  intere.®ts,  was  the! 

18  626  Z  547  I  covering  75  percent  of  timber ;  Saskatchewan  Tim'qer  Board’s  i 

_ 1 _ _ 1' _ i  volumes  in  the  mixed  wood  belt,  i^i-^tding  offer  to  deliver  wood  to  i 

8.093,224  —  34,082.082  i  show  that  there  are  16.000.000  cords '  agreed  prices.  j 

55,623  -t-  61,932  gf  white  and  black  spruce  available.  I  Completed  forest  inventory  fig.  ! 

In  addition,  the  recent  inventory  i  ures,  expected  to  be  available  ini 

.  indicates  that  resources  of  soft- 1  1?54,  will  probably  show  Saskat- ; 

.  wood.®  available  for  pulpwood  reach  ,  chewan  k  total  supply  of  softwoods 

.  a  total  24,000.000  cords.  [suitable  for  pulpwood  to  be  in  ex-  ' 

2  755  540  —  I  Inventory  -work  has  been  done:  cess  of  30.000.000  cord.®.  ' 

9  703  —  31.156,438  Only  in  areas  within  an  economic  j  Pulp  interests  in  eastern  Canada' 

- ! — - distance  of  railway  shipping  points,  United  States  are  currently! 

0.713.181  —102.439  563  Qgg  all-weather  'highway  and  a ' possibilities  of: 

34"  -1.  26  265  number  of  access  roads  now  reach '  development  here,  although  ^ 

3.993.392  —  7,160,410  I  into  the  pulpwood  areas,  |  no  definite  commitment  have  been 

-  ■  I  "A  number  of  possible  sites,” :  lo  date,  Mr.  Broekelbanx 

12,855,766  -129,283,038  isaid  Mr.  Brockelbank,  "with  ade-  _ _ 

I  quate  iN-ater  supply  for  mills,  exist  ~ 

5,000.000  5,000.000  .  on  the  railways  adjacent  to  the  _ 

1.. ,!:!?”:”!  i4«":SiS  -rMii.m  FOtff^BLB 

,nSS  SS  7,S,S,‘z  T.IVSSSili®'"®  Bu»in«.  Show  ||,A6em»»imii»fr4leai 

45.091.033  45.188,499  — _ ^7,466  -1.36,745,910  Montreal  IS  GreOteSt'  I  PROVIDENCE  R.l. 

717,673.127  697.766.204  4-19,906,923  —146.075.726  Building  Belter  Business  wUl  ^  |  CHARTERED  1*59 

75,621.213  68.458.692  4-  7,162  521  —  68,878  309  the  theme  of  the  19a2  NOM.A  BUS-  j 

22.095.653  27,22.3,018  —  5.127.365  —  10.621,519  INESS  SHOW  being  sponsored  byj  Hartford 

2. . 304.917. 470  2,272,061.704  4.  ,32,855,766  — 129,283J),38  Montreal  Chapter  of  the  Nat-  CANADIAN  DEPARTMENT  ' 

- - -  - -  lonal  Office  Management  Associa-  j  MO.ntreal  j 

The  show  will  be  held  for  three  |  GEO.  LYMAN  &  SON 
days,  beginning  October  14,  in  the  '  Limited 

M'indsor  Hotel,  with  more  than  40  ,  General  Agents 

exhibitors,  the  largest  number  in  j  McGILL  BLDG.,  485  McGill  Street, 
the  history  of  the  chapter.  The  Busy  j  MONTREAL 

Bee  motif  will  be  carried  through-  |  ——————— 

out  the  show  with  colourful  illus- 1  f7r|C17V  P  CfTl?17^Y  IP 
trations  on  printed  material  and  |  JjiJJIjA  CK  uUrri/LK 
actual  beehives  on  display  during;  ■  .  .  i 

[the  exhibit  period.  Equitable  Insuronea  Saeioty  , 

Hundreds  of  the  newest  models  j  Limited  ot  England  , 

I  of  business  machines  and  office;  ESTABLISHED  A.D.  ii** 

I  equipment  will  be  on  display,  and  CANADIAN  OFFICE.  .MO.NTREAL 
[most  exhibitors  will  tie  in  with  the  ;  D.  L.  DL'NLOP.  Manager 

!’'’Z'l'hr'pr.v,d.,.xea.,h.«'  O'®'  *  «>«  j 

•with  the  opportun.ty  of  invest.gat- 

.ing  the  merits  of  all  products  ex-,  j,pen-L  BLDG..  4*5  McGill  Street, 
jhibited.  and  to  select  their  require- ;  MONTREAL  I 

!  ments  m  a  short  time,  a  task  which  |  Phone:  UNiveriity  S-2TT1  j 
jwoyld  otherwise  take  many  weeks,  'f 


**Though 

travelling  alone ...” 

Miss  S.  N.,  home  from  Europe,  writes  to 
thank  her  bank  for  the  way  the 
accountant  helped  her  with  money 
arrangements: 

?‘Mr.  W.  expended  considerable  effort  to 
arm  me -with  details  of  various  European 
currencies  and  methods  of  procedure, 
enabling  me,  though  travelling  alone,  to 
avoid  much  of  the  delay  and  embarrassment 
encountered  by  many  experienced 
travellers  whom  I  met  along  the  way. 

All  of  which  contributed  in  no  small 
degree  to  my  comfort  and  enjoyment.’* 

The  bank  can  smooth  the  way  for 
people  travelling  on  business  or  pleasure 
at  home  or  abroad.  Providing  Letters  of 
Credit,  Travellers  Cheques  and  other 
assistance  is  just  one  small  part  of  the 
day-by-day  service  rendered  by  any 
branch  of  any  chartered  bank. 


This  advertitement,  based 
on  an  actual  letter,  is 
presented  here  by 

THE  BANKS  SERVING 
YOUR  COMMUNITY 


jcrfurinfoi' 


THE  FINANCIAL  TIMES.  SEPTEMBER  12,  1952 


D.C.  Lumbermen 
Not  Optimistic 
On  UK  Business 


G.-M.  Appoinfmenf 


New  Frobisher  Finds 
in  Seal  Loke  Work 

Fairly  pxtrnsive  surfacp  rx- 
ploration  by  f’  ro  b  i  s  h  e  r,  L;mitecl. 
crpws  this  summer  has  resulfed  in 
the  location  of  several  additional 
new  finds  on  the  Seal  Lake  copper 
concession  in  Labrador.  Dr.  Duncan 
R.  Derry,  chief  geologist  reports. 

While  insufficient  work  has  been 
completed  to  thoroughly  assess  the 
importance  for  the  showings,  Dr. 
Derry  reports  that  besides  new 
finds  of  native  copper,  the  company 
uncovered  chalcocite  and  bornite. 

Geologist  W.  G.  Robinson,  for¬ 
merly  as.sociated  with  the  Queoee 
Department  of  Mines,  has  directed 
this  summer's  program  using  a  crew 
of  some  30  men.  It  is  expected  the 
showings  will  be  drilled  for  deptn 


Construction  is  proceeding  ac¬ 
cording  to  schedule.  As  of  the  end 
of  August,  approximately  1.50  mile.s 
of  the  711-mile  pipeline  is  welded 
and  in  place.  Pipe  laying  is  cur¬ 
rently  proceeding  at  the  rate  of 
approximately  3  miles  per  day.  Bv 
the  end  of  the  construction  sea.son 
this  fall,  between  330  and  400  miles 
of  the  pipeline  should  be  welded. 

In  order  to  complete  the  line  in 
August  19,53  Trans  Mountain  plans 
to  have  five  to  seven  pipeline 
spreads  working  along  the  route 
next  summer.  The  exact  number 
required  will  largely  depend  on 
how  late  weather  conditions  permit 
work  to  proceed  economically  this 
fall. 


See  Smaller  Rather  Than  i- 
Larger  Exports  Next  Year'f 
Under  Provisionol  Program  * 

-  •  Yy 

Special  to  The  Financial  Times  ^ 

Vancouver  —  Prospects  of  selling  J 
more  lumber  to  the  United  King-  i 
dom  next  year  are  not  regarded  I 
hopefully  on  the  west  coast  as  a  | 
result  of  the  announcement  by  the  ig 
British  government  that  approxim-  I 
stely  1.200.000.000  board  feet  of  I 
lumber  will  be  purchased  provi-  I 
sionally  in  1953.  I 

Because  of  the  curtailed  British  I 
buying  program  this  year  it  had  1 1 
been  hoped  that  British  importers  * 
might  place  larger  orders  next  year.  I 
but  unless  the  announced  purchas-  i 
ing  is  substantially  revised  upward  g. 
British  Columbia's  lumber  indu.stry  of 
will  have  to  be  content  with  selling  tn 
an  even  smaller  amount  than  usual  ' nf 
to  the  British  Isles.  1 

The  1,200,000,000  board  feet  men-:te 


Bums  Bros.&Denton 


•  (Special  to  The  Financial  Times 

Vancouver — After  many  years  of 
j  neglect,  Vancouver  Island's  im- 
,  portant  iron  deposits  are  winning 
j  recognition.  Not  only  are  they 
feeding  the  steel  furnaces  of  Japan 
and  Bethlehem  Steel  Co.,  but  they 
'  are  providing  raw  material  for 
[  new  industry  in  British  Columbia. 

For  more  than  a  year  regular 
shipments  of  iron  ore  from  the 
Quinsam  Lake  region  have  been 
made  to  Japan,  and  some  of  thus 
material  has  returned  in  finished 
steel  goods  for  Canada.  The  sales 
were  made  through  Argohaut  Iron 
Co.,  a  subsidiary  of  Utah  Construc¬ 
tion  Co.,  which  is  developing  the 
island  depo.'its.  The  same  company 
has  made  a  deal  with  Bethlehem 
Steel  Co.  for  two  shiploads  of  iron 
ore  monthly. 

Now.  a  S4.0(X).0n0  project  is  to  be 
launched  near  the  mine  by  a  group 
headed  by  C.  D.  Hobbs.  Vancouver 
steel  man.  An  electric  furnace  will 
be  established  at  the  mine-  The 
billets  will  be  barged  to  the  com¬ 
pany's  rolling  mill  near  Vancouver 
to  be  converted  into  bars,  rods, 
shapes  and  other  products  essen¬ 
tial  to  the  construction  and  other 
industries. 

The  Hobbs  enterprise,  Vancouver 
Steel  Ltd,,  has  been  depending  in 


Atemberj;  IS#  tnveilmenf  Deoftrt'  Aitocioiion  of  Conado 


Direct  Private  Wire  to  New  York 


TORONTO  MONTREAL  WINNIPEG  OTTAWA 


po.'sibilities  next  year. 


These  share*  having  been  sold,  this  advertisement  appear*  a*  a  matter  of  record  only. 


feet  the  market  for  Alberta  crude 
oil,  could  affect  the  quantities 
transported  through  the  pipeline 
and  the  resultant  tariffs,  Mr. 
Bridges  stated.  Filrther,  any  sub¬ 
stantial  increase  in  construction  or 
operating  costs  above  those  present¬ 
ly  anticipated  for  reasons 


These  shares  ttere  offered  in  Canada,  to  Canadian  residents  rmJy,  but  not  in  the  United  States  of  Ameriea.  This  is  not  to  he  con¬ 
sidered  as  an  offerinfi  of  any  of  these  shares  for  sale  in  the  United  States  of  America  or  in  the  territories  or  possessions  thereof,  nr  an 
offering  to  any  resident  of  the  United  States  of  Ameriea,  or  s  solicitation  of  an  offer  from  any  such  resident  to  buy  any  of  these  sharea. 


_  now  un¬ 
foreseen  might  require  an  increase 
in  the  initial  tariff. 

The  tank  farm  at  Edmonton  is 
scheduled  for  completion  early  next 
summer  in  order  to  accumulate 
some  of  the  one  million  barrels 
of  crude  oil  required  to  fill  the 
pipeline. 

■W'hen  the  throughput  materially 
increases  in  quantity,  the  tariff  rate 
per  banal  may  be  lowered. 


60,000  Shares 

Placer  Development,  Limited 


Joliet-Quebec  Mines 
Drilling  Inconclusive 

'  Toronto.— Two  underground  drill 
holes  have  been  completed  from 
the  drilling  station  cut  on  the  970 
foot  level  north  of  the  Joliet  shaft, 
but  neither  hole  showed  any  com¬ 
mercial  inter.sections,  Duncan  R. 
Derry,  consulting  geologist,  told 
shareholders  at  annual  meeting  of 
Joliet-Quebec  Mines  here. 

The  last  hole  to  the  north  has 
not  yet  been  studied  for  geological 
conditions  and  drilling  has  been 
suspended  until  this  is  completed. 
It  IS  the  intention,  he  said,  to  ex¬ 
plore  the  area  north  of  the  shaft 
hy  underground  and  surface  drill¬ 
ing. 


(Incorporated  under  the  Intvs  of  the  Province  of  British  Columhin) 


Con.  Exploration  Buys 
Ottawa's  Tungsten  Ore 

Canadian  Exploration  Ltd.  has 
purchased  the  government's  tung¬ 
sten  ore  reserves  located  at  the 
company's  property  in  the  Salmo 
district  of  British  Columbia. 

Purchase  was  concluded  on  Sep¬ 
tember  6th  and  becomes  effective 
on  October  1st  when  the  entire 
capacity  of  the  tungsten  mill, 
amounting  to  approximately  6,50 
tons  daily  will  become  available  for 
the  treatment  of  Canadian  Explor¬ 
ation  ore. 

The  company  is  one  of  most  im¬ 
portant  subsidiaries  of  Placer  De-' 
velopment,  Ltd.  j 


Capital  Stock,  Par  Value  $1.00  per  Share 


The  share*  now  outstanding  are  listed  on  The  Montreal  Stock  Exchange,  The  Toronto  Stock  Exchange, 
The  Vancouver  Stock  Exchange,  The  London  Stock  Exchange  and  The  Sydney,  N.  S.  ales  Stock 
Exchange  and  the  Company  is  applying  for  the  similar  listing  of  the  shares  hereby  offered. 


Television  Soles 
In  July  of  Record 

Toronto.  —  Television  receiver 
sales  reached  an  all-time  high  in 
July,  with  7,492  sets  valued  at  $3,- 
398,944  being  .sold,  according  to 
figures  prepared  by  Radio-Televis¬ 
ion  Manufacturers  Association  of 
Canada  This  compares  with  ,5.670 


Canadian  Business  Index 


Greenshields  &  Co  Inc 


19.W  IS.il  Change 

S  $  % 

70,620.000.000  62,848.000.000  ■{-  12  4 

’.sss.iie.i.oon  2., 577.6.31, noo  -fiss 

4,792.021.000  4.5.58.618.000  -1-  5  2 

2.892.046.000  2.847.876.000  —  0  2 

858.100,000  782.900.000  -h  9.6 


dered  originally  by  contract  nego¬ 
tiated  in  the  summer  of  1951.  The 
last  shipments  under  this  contract 
were  to  have  been  made  in  the 
spring  of  1952,  but  owing  to  the 
prolonged  strike  in  the  woods  and 
mills  and  the  closure  of  the  forests 
due  to  fire  hazard,  the  British 


riNANCIAL— D.B.S, 

Bank  Debits— 7  months  . 

Chartered  Banks— June  30th — 

Demand  Deposits  . 

Savings  Deposits  . 

Current  Loans  . 

Life  Insurance  Sales— 6  months 


DOMIMO.N  FINANCE 

Total  Revenue— 4  months  . 

Total  Expenditures  . 

Surplus  . 

BUSINESS  CONDIilONS— D.B.S. 

General  Economic  Situation — 

Index  of  Industrial  Production— 

June  .  1935-39  equals  100 

Production  and  General  Business 
Mineral  Production- 

Gold — 6  months  . .  Ounces 

Coal — 7  months  . . .  Tons 

Cement — 5  months  .  Bbis. 

Asbestos— 6  months  .  Tons 

ManufacturiUK  Production- 

May  .  1935-39  equals  100 

Flour — 11  months  (a)  .  ..  Bbls. 

Leather  Boots.  Shoes — 5  months  Prs. 

Ifewsprint — 7  months  . Tons 

Steel  Ingot— 5  months  Sh.  Tors 

Pig  Iron— 5  months  Sh,  Tons 

Power  Production — 6  months  H  P. 
Auto  Sales — 6  months  Units 

Paint.  Varnish  Sales — 6  months 
Crude  Oil.  5  months  Bbls. 

Refined  Petroleum— 3  mos  Bbls. 

Manufacturing  Inventories — Mav 
Construction  Contracts  7  months 

FOREIGN  TRADE— 

Total  Export.*  . 5  months 

Total  Imports  . 5  montna 

Total  Trade  . .  5  months 

Trade  Balance  .  5  months 

U  S.  Balance  .  5  montlis 

U.K.  Balance  .  5  months 

DOMESTIC  TRADE— D.B.S, 

Department  Store  Sales  .  6  morlhs 

Retail  Sales  .  6  months 

Wholesale  Sales — May  '35-39  equal  100 

Farm  Income  .  3  montas 

PRICES— D.B.S. 

Whole  Prices  June  '35-39  equal  100 
Cost  of  Living  June  '.35-39  equal  IflO 
Ind.  Com.  Stocks,  June  '.35-39  equal  100 
Ind.  Bond  Yields,  June  '35-39  equal  100 

GR.4IN  STATISTICS— Bushels— D.B.S. 

Wheat  in  Store.  Aug.  14th  (bushels)  .. 
E.MPLOV.MEN'r- D.B.S— May  1st: 

General  Index  . 

C.N.R. — July: 

Gross  Revenues  . . 

Operation  Expenses  . 


Lumber  Exports  to  Britain 
May  Be  Increased  Next  Year 


London.  —  Pacific  coast  lumber¬ 
men  in  Canada  and  the  U.S.  may 
increase  sales  to  Britain  next  year 
under  a  government  scheme  raising 


view  on  price  relationships  and 
other  factors. 

This  year  importers  were  free 
to  buy  anywhere,  but  in  practice 
could  not  buy  from  the  dollar  area. 
This  was  because  the  Timber  Con¬ 
trol  still  had  large  contracts  out¬ 
standing  with  Canada  and  the  U.S. 
Shipments  under  these  contracts 
have  been  delayed— there  was  a 
lumber  strike  in  British  Columbia — 
but  will  be  completed  by  end  of 
this  year. 


import  limits  and  relaxing  regula¬ 
tions. 

The  announcement,  made  by  the 
Ministry  of  Materials,  said  the  ceil¬ 
ing  for  1953  will  be  fixed  provision- 


illy  at  500,000  standards  against  a 
hnal  figure  of  450.000  standards 
[there  are  1.980  board  feet  in  a 
European  standard  i  for  this  year. 

The  .500,000  standards  are  the  first 
In.Ualment  of  Britain's  requirements 
[or  the  whole  of  19.53.  the  Ministry 
[aid.  It  is  understood  the  second  in- 
announced  later, 


talment. 
riil  be  a  good  amount. 

There  will  be  no  discrimination 
ictwecn  sourecs  of  supply  for  soft- 
,ood.  importer.*  being  free  to 
hoose  between  them  on  a  commer- 
ial  basis. 

Whether  Britain  ivill  buy  more 
imber  from  the  Pacific  Coast  than 
rnm  Scandinavia  next  year  '  de¬ 
ends  on  the  private  importer's 


Sets  New  Peak 

Daily  Average  of  302,091 
Barrels  of  Oil,  Big  Gain 
Over  April 


A  net  average  of  302,091  barrels 
of  oil  flowed  out  of  Canadian  pipe 
lines  each  day  during  May,  accord¬ 
ing  to  the  Dominion  Bureau  of 
Statistics.  This  was  the  first  time  a 
daily  average  of  300,000  barrels  for 
all  lines  had  been  reached  and 
represented  an  increase  of  30  per 
cent  over  the  232,868  barrels  per 
day  delivered  in  April,  and  a  gain 
of  16.6  per  cent  over  the  May  1951 
daily  average  of  258,987  barrels. 

May  deliveries  were  a  net  9,364,- 
821  bari'els,  2.378,790  greater  than 
the  April  total  of  6,986,031  and 
1,336,209  barrels  over  the  May.  1951 
movement.  Net  deliveries  in  llie 
first  five  months  of  19,52  totalled 
36,852.478  barrels,  an  increase  of 
18.3  per  cent  over  last  year's  cor¬ 
responding  total  of  31,139.232 
'parrels. 

All  provinces  showed  increases 
over  Hie  net  deliveries  made  in 
May  a  year  ago  with  Manitoba 
leading  the  way  with  a  52  per  cent 
gain.  The  deliveries  in  the  several 
provinces  were  as  follows,  with 
May,  1951  figures  in  brackets: 

Alberta,  1,311,695  (1,151,4511  bar¬ 
rels;  Sa.skatchewan,  797,559  (755,- 
l,53i;  Manitoba,  3,064.186  (2,016,- 

573i;  and  Quebec,  4,191.381  (4,- 

105.435). 

For  the  first  time  this  year 

Alberta  oil  flowed  into  the  Cana¬ 
dian  pipe  lines  system  in  greater 
volume  than  imported  crude.  A 
inet  total  of  5,048.182  barrels  of 
I.Mberta  crude  entered  the  pipe 
lines  during  May  compared  witli 
4.148.328  barrels  of  imported  crude. 
In  May,  1951  the  inflow  of  Alberta 
oil  was  4.051.886  barrels  as  against 
imports  totalling  4,124.868  barrels. 


FAST,  REGULAR 
TRANS-PACIFIC 
FREIGHT  SERVICE 
TO  THE  ORIENT 


Net  Revenue  - 

Seven  Months : 

Gross  Revenues 
Operating  Expenses 

Net  Revenues  . . , 
C.P.R.— July: 

Gross  Revenues 
Operating  Expenses 


Net  Revenues  .... 
Seven  Months: 

Gross  Revenue  .  . 
Operating  Expenses 


S/S  MAPLECOVE 
S/S  MAPLEDELL 

Regular  Monthly  Sailing 
between 

VANCOUVER,  B.C. 
SEAHIE,  TACOMA 
YOKOHAMA 
KOBE,  MANILA,  CEBU 
HONG  KONG 

S,S  MAPLEDELL 

SEPT.  30th 

s  s  MAPLECOVE 

OCT,  30th 

AMPLE  RFFRIGERAnD  SPACE 

with  autemotic  t*mp*ratvr«  cenlr«l 

FORCED  VENTILATION 

and  special  stowage  space 

for  genaral  cargo  and 
spatial  commodltits 


Right  from  the  start  of  the 
power  fanning  age,  the  world 
has  looked  to  Canada  and 
Massey-Harris  for  progressive  ad¬ 
vancements.  Now  Massey-Harris 
pioneers  another  forward  step 
in  the  implement  industry.  On 
the  vast  Massey-Harris  Farms, 
near  the  little  Ontario  village  of 
Milliken,  Canadian  engineers 
have  built  a  completely  equipped 
test  track— the  world’s  first  scien¬ 
tific  "proving  ground''  for  farm 
implements. 

The  new  test  track  is  already 
playing  an  important  part  in  the 
development  of  new  engineering 
ideas  and  advanced  designs  in 
combmes,  ,  tractors,  drills,  one¬ 
way  discs  and  other  equipment 
...  to  help  farmers  do  more  work 


;  :  :  with  less  manpower  :  :  ; 
at  lower  cost. 

This  work  is  important  to  every¬ 
body  in  Canada,  because 
Canadian-designed  Massey- 
Harris  implements  are  sold  in 
106  different  countries.  Massey- 
Harris  exports  to  the  United 
States,  Britain,  Europe,  Africa, 
South  America  and  other  lands 
have  long  added  millions  of 
dollars  every  year  to  the  credit 
side  of  Canada’s  world  trading 
account,  bringing  benefits  to  afl 
Canadians.  Now,  with  this  unique 
new  proving  ground  to  widen 
skills  and  knowledge,  Massey- 
Harris  Canadian  engineering  and 
Canadian  craftmanship  wul  bo 
able  to  compete  even  more  suc¬ 
cessfully  in  the  markets  of 
the  world. 


Net  Revenues 


Level  sinooui  roed  for  steering, 
vibration,  clearance  and  dyano- 
meter  drawbar  tests. 

0  Dough  “Belgign  Block’’  roed  to  test 
durability,  resistance  to  shock, 
fatigue,  etc. 

0  Obstacle  courses  — to  simulate  condi- 

Otions  met  in  crossing  plow  turrows, 
rice  field  leiees,  etc. 

0  Taraiag  pads. 

0  "One-in-FIvi”  gradlanl  — /or  testing 
climbing  power  and  torque,  brakes, 
steering,  stability  of  machines, 
weight  distribution. 

Watar  Bath  —  with  controlled  level,  » 
for  testing  moisture  seals,  effects 
of  water  on  units. 

0  Dust  Tunnel — for  accelerated  wear 
studies  on  moving  parts,  also 
operating  characteristics  in  dusty 
fields. 

Mud  Course — for  testing  of  traction, 
study  of  scrapers,  effects  of  mud 
on  mechanisms. 


An  interesting  study  of  the  following  Company 
is  available  on  request  without  obligation— 


Point,  Vornish/  Soles 
In  1st  Half  Higher 

Ottawa — Sales  of  paints,  varnishes 
and  lacquers  by  manufacturers 
which  .normally  account  for  all  but 
a  small  percentage  of  the  total 
Canadian  production  were  higher  in 
June  and  the  first  six  months  than 
in  the  corresponding  periods  of 
1951.  .According  to  the  Bureau  of 
Statistic.s. 

Sales  in  June  increased  to  $10,- 
827.084  from  $10.100,6,30  in  June 
1951,  while  the  cumulative  total  for 
Hie  first  half  of  ttiis  year  amounted 
to  $54,766,391  as  compared  with  $54.- 
500,248  for  the  same  period  of  1931. 


Write,  or  phone  HA,  8281  for  a  copy. 


Infermetlen  from  eny 
Ceaedian  Pacific  office  or 
your  own  agent. 


j  fiimufcim 


C.E.LESUE&C0. 

STOCK 

BROKERS 

360  St.  James  Street  W.,  Montreal 

M 

Memberai  Montreal  Stork  Exchange 

INVESTMENT 

^  Montreal  Curb  Market 

Direct  private  wire  connection*  with 
Maritime  Provinces,  New  York  and  Toronto 

DEALERS 

^  ^7 _  •  I  1  enter  into  the  appointments  to  a  considerable 

The  rinancial  Times  ^ 

■  In  the  final  analysis,  however,  the  same 

tsTABLiiiHtu  1912  Question  arises  in  considering  any  chanjire 

Published  every  Friday  at  282  Noire  Dame  St.  West,  jn  flip  jiiHirial  annninfmpnf  cvcforn  os  witVi 
Montreal,  by  The  Financial  Times  Publishing  Co.  Ltd.  .l  uUlClHI  appoinimenc  S>  Siem  as  Wlin 

Secretary.  John  D.  Hogg,  B.sc.,  c.A,  Authorized  as  opnatonal  appointments;  it  IS  whether  any 
second  Class  Mail,  Post  Office  Department.  OtUwa.  ^^her  system  WOUld  WOrk  OUt  better  than 

E.  C.  ERTL  .  President  and  Man.-Editor  i  that  now  in  USe.  I 

i.  W.  TYSON  .  Vice-President - 

A.  R.  W.  VOUNO  .  Editor  j  . 

DR.  R.  REDLER  .  AssisUnt  Editor  |  An* 

C.  D.  MacCREAOT  .  Advtg.  Manager  |  r0r6IC|n  I  TdOO  bfODS  OUt  |l 


ESTABLISHED  1912 


No  U.  k.  Ships  in  Canadian 
Inland  Waters? 


slavery  and  dearness  behind  the  \  ■ 
Iron  Curtain  withstand  the  chal-  j 
lenge  of  a  world  in  which  low', 
prices,  high  wages,  and  freedom 
prevailed?  i 


Editonol  Forum 

GOOD  DRIVING 

Highway  patrol  officer.s  down  in 


By  E.  C.  ERTL 


The  conflict  that  today  divide  Q^orgia  have  recently  adopted  the 
mankind  into  two  arrned  camps  is. ;  p^jUcy  of  noting  and  praising  good 
at  bottom,  social  iri  character,  and  Ifjriving  as  well  as  of  penalizing  mis- 
can  therefore  be  finally  some  instances  the  pro- 

only  by  social  and  economic  re- 1 

,  °*I*'*'  V  .  !  ous  reactions  from  the  good  drivers. 


'Foreign  Trade"  Steps  Out 


Considerable  disunity  appears  tO;  Since  The  Financial  Times  had  but  that  does  not  mean  that  they:  The  wisest  course  would  be  to i "^fg^^ustomed  as  they  are  t^ 
have  broken  out  in  the  ranks  of  pointed  this  fact  out,  there  has  been  make  sense  when  you  think  about  throw  the  western  world  open;  to  about  them, 

the  St.  Lawrence  Seaway  lobby,|no  longer  any  reference  to  makingithem  twice.  abstain  from  all  kinds  of  personaL  The  motorist  who  has  been  going 

now  that  the  question  of  allowing  Americans  pay  through  the  nosej  Mr.  Norris  spoke  about  the  un-  freYTrade, ° and  fre^  competition 

foreign  ships  on  the  Great  Lakes  while  our  carriers  would  get  pre-  fair  competition  of  foreign  ships,  prevail;  and  to  allow,  and  even  en- { ^a  he  pulls  over 

I  has  been  raised.  iferential  treatment.  The  law  was  thus  falling  into  the  common  error  courage,  an  ever-increasing  meas-Kj^p  driver  wonders  what  in  the 


-  I  now  mat  me  question  oi  auowing  Americans  pay  mrougn  me  nose;  ivtr.  ivorris  spoxe  aoout  me  un-  jj.pp  and  free  competition  *  v  ■  ■  a  it  ^  v- 

■  SliBSCRiPTlON  PRICE;  In  Canada  and  the  United  Kin*-  An  excellent  means  of  Spreading  know-  foreign  ships  on  the  Great  Lakes  while  our  carriers  would  get  pre-  fair  competition  of  foreign  ships,  prevail;  and  to  allow,  and  even  en-  if 

■  ha., baena.,  b«„  xh,  w»,.hu, (.ui„a into  ih.  error 

offices  or  from  any  responsible  Advertising  Asency.  (  de\  elopeci  Q.V  the  editors  01  ‘‘Foreign  Tade”,  It  is  better  late  than  never,  of  against  it;  and,  short  of  playing  at  that  everybody  who  can  do  some-  Hwj  °  currency  tarnation  is  wrong  now. 

Montreal.  LAnraster  2136*  —  All  Depart-  the  Weekly  illustrated  magazine  published  byjcourse,  to  get  before  the  publiCjbeing  Mossadegh,  nobody  would  thing  cheaper,  and  just  as  good  if  should  be  maintained  by  every the  officer  remarks  politely: 
XORO.NTO  DEUCE:  1907  Rovai  Bank  Bldg..  8  Kin*  street  Department  of  Trade  and  Commerce,  that  is  expected  to  pay  it,  more  dare  suggest  that  the  treaty  be  re- i not  better,  is  competing  unfairly.  State.  The  price  mechanism  and  Uie  j  .  ®^p., To  Yn'^ 

:•  rt  bT;&/w,  Verr^nt/tfvV  ^^fawa.  , about  the  seaway  than  merely  a  pealed  unilaterally.  |lt  is  the  old  cry  of  the  protectionist  ™‘stiuldTe  Tp^rat ' have  made  all  neceLarV^ignal/. 

VANCOUVER  OFFICE:  R.  M  Williams,  I9J0  Robson  SL.  ,  “  IS  e.xemplliied  in  the  CUrrcnt  (Septem-i bulldozing  parade  of  "how  wonder-!  This  left  the  problem  of  revenues  that  has  done  such  untold  harm  in  iinj.p  „„  rnnHitinns  excent  in  "fv®  obeyed  stop  signs  and 

■  'r' »***n  ju  Co  r®**  magazine  which,  Iful  it  will  be”  statements.  for  the  Seaway  where  it  was  be- 1  international  trade  relations.  |  time  of  war,  should  governments  and^'^comoHment  vou  ^for*°helo1n2 

‘-°Vi‘p?.s.St"?.V.s”  "  from  cover  to  cover  is  devoted  to  “Vene-I  We  who  have  spoken  and  written  fore.  ❖  ❖  interfere  with  production,  trade.  ?.?^p'=^™rS  hUwaVsafe  " 

PARIS.  FRANCE:  28  Hue  Richelieu.  Pans  1,  France.  Zuela.  a  Dollar  Market”.  against  the  Seaway,  while  giving!  Tolls  would  have  to  be  high  I  Let  us  digress  for  a  moment  and  ®nd  prices.  There  should  beonly  After  the  praised  driver  recovers 

NEV^im:  111  Broadway.  R.  s.  Farley.  Representative.  “F’oreign  Trade”  has  been  published  for  support  to  the  power  phase  of  the  enough  to  warrant  the  construction 'apply  the  same  charge  to  industri-  economic  autLatism;  help  to  the  disbelief, 

Devotea'to  tke  interests  ot  thexnvestino  publicin  P'""'  "ave  done  so  for  and  maintenance,  but  still  low  I  ally  manufactured  trade  goods  H  poor  and  remu^^^^^^^^  "(Mempltis  Commercial  Appeal) 


Vancouver.  B.C.,  Telephone  PAcific  6062.  her  6)  issue  of  that  little  magazine  which, 

‘'®'‘R'ipr«eSu?.V.s”  from  cover  to  cover  is  devoted  to  “Vene- 


Representatives. 

PARIS.  FRA.NCE:  28  Hue  Richelieu,  Pans  1,  France. 

NEW  YORK:  111  Broadway,  R.  8.  Farley.  Representative. 


Devoted  to  the  interests  ot  the  investing  publicin  ^  k’  17  u  j  Y-  ^  ^  ®  ®  lor  --u  - - -  e - -  -- 

ie  belief  that  the  confidence  of  capital  t*  essential  'lOd  abioad,  in  both  French  and  English.  It  reasons  which  have  been  consider-  enough  not  to  defeat  the  purpose  we  price  ourselves  out  of  markets  substantial  throueh  the  svs- ‘ 


e  oeucT  inai  me  comiaence  01  capital  is  essential  j-  ...  xt.  icasuus  wiucn  nave  oeen  consiaer-vnv.usn  .lu,  uexcai  me  sjuisfoac  substantial  through  the  sys- ' 

to  tie  stability  oi  finance,  the  prosperity  of  industry  has  in  the  past  been  bringing  news  and  ed  adequate  and  supportable  by  of  the  Seaway.  In  other  words  the! because  foreign  workmen  ride  on |  pj.Qfjt.5l,aring,  the  economic  i 

and  the  development  of  our  resources.  t  iPWS,  reports  from  trade  Commissioners  and  facts  and  figures.  foreign  shippers  would  be  expected  bicycles  while  north  American]  and  social  advantages  of  which  are  ' 

MnvTrFrr~'Fr7Tn4V~5FPTrMRF^9’"Tqx9  !  markets  all  over'  As  a  matter  of  fact,  the  reasons  to  pay  dearly  for  the  privilege  of  workmen  must  lake  care  of  pay-j  obvious.  ,  u 

'  _ _ 1!^ _ world.  While  valuable  for  tho.se  who  against  the  Seaway  have  never  been  making  only  three  trips  a  year  from  ments  on  the  car.  would  you  s^yj  reasonaWe^^proposal^  would  ^ 

,  I  I  *L  J  keep  an  index  of  previous  issues  handy,  it  denied;  they  have  merely  been  Liverpool  to  Canada  where  former-;  the  foreign  workman  is  an  unfair]  made  lower  than  the  subsidized 

Ldbour  IViUSt  look  AhOdd  '  always  been  ea.sy  to  sort  out,  from  overshadowed  by  contrary  reasons  ly  they  were  able  to  make  five,  competitor?  It  is  a  question  whlchi  prices  of  food  now  are.  This  pro- 

among  dozens  of  items,  the  one  item  that  for  the  Seaway,  even  though  most  (After  all,  the  time  consumed  in  undoubtedly  will  have  a 

Labour  Day  is  past,  and  it  brought  the  night  have  been  of  impact  at  that  particular  of  these  contrary  reasons  for  the  galivanting  up  through  the  locks  of  answers  from  a  variety  of  read- j  change  controls  and  by  re-opening 

lal  crop  of  pronunciamentos  from  labour  nioment.  Seaway  have  been  based  largely  and  around  the  Great  Lakes  would  ers;  but  the  fact  remains  that,  re-jthe  international  commodity  ex- 

der.s  and  government  renre.sentatives  a  complete  36-page  issue  to  on  wishful  thinking;  on  somewhat  have  to  come  out  of  semebody  slgardless  as  to  protection,  if  there  is  j  changes,  such  as  ^ 
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Labour  Must  look  Ahead 


u.sual  crop  of  promineiamento.s  from  labour  nioment. 

,  ,  ,  ,  ,  X-  In  devoti 


leaders  and  government  repre.sentatives 


which  the  firist  \Iondnv  in  ^ontomber  hrintrs  "’arket,  and  in  covering  that  market  unreliable  quotations  of  cost  and  re- 'calendar).  ,no  niiierence  oeiween  two  proaucis  ,. materials  and  foodstuffs.  Such' 

'  '  ....  ^  irom  end  to  end,  the  Department  and  its^venue  figures;  on  highly  emotional  Foreign  shipping  companies  have  or  services  except  in  price,  the  a  policy  would  contribute  to  the 

vith  it.  It  the  da\  has  an\  signiticance  publicity  and  trade  commis.sioners  service  talk  about  the  defence  importance  shown  no  enthusiasm  for  the  idea,  cheaper  article  or  service  will  get; lowering  of  all  prices,  not  only  in 
whatever,  other  than  providing  the  last  have  given  Canadian  importers,  exporters  of  the  Seaway;  and  on  the  some-  never  loudly  exclaimed  but  often 'the  nod.  iworli  throughout  the 

opportunity  of  .spending  a  long  weekend  in  and  trade  financiers  an  excellent  tool  to  how  pretty  strong  insistence  that  implied,  that  they  should  be  soaked'  Mr.  Hal  Banks,  spokesman  for]  There  is  not  a  single  country 
the  eountl\  unriei  summer  conditions,  it  is  assist  thern  in  getting  acquainted  with  one  anyone  who  would  dare  to  question  something  awful.  the  SIU,  now  raises  the  additional  nowadays  that  does  not  endeavor  to 

to  mai  k  the  significant  part  which  has  been,  of  the  brightest  markets  in  the  W’estern  any  grandiose  plan,  no  matter  how  in  due  time  they  began  to  point  point  that,  while  Canadian  seamen ;  protect  its  people  against  the  im- 
and  is  being.  pla.\ed  by  labour  in  the  estab-  hemi.sphere.  questionable,  lacks  a  sense  of  pro-  out  —  and  The  Financial  Times  car-  are  security-checked,  those  of 

lishment  and  maintenance  of  our  high  stan-  Jt  is  expected  that  succeeding  issues  of  gress.  ried  the  item,  though  nobody  else  eign  shipping  companies  are  not.  restrictions,  and  customs  barriers.; 

dard  of  Ii\ing  on  the  north  American  con-  F  oreign  1  rade  W’ill  follow  through  along  One  point  which  we  have  tried  did  —  that  ocean  going  crews  are  But  while  this  was  the  point  was  This  short-sighted  policy,  in  its  ul- ' 

thus  rtiaking  it  possible  for  to  make  repeatedly  in  the  dis-  supposed  to  be  considerably  larger  to  catch  the  eye,  his  chief  gripe  is  fj,']^^contfnua\*ly*  riTin*^*pr[^^^^ 

It  is  a  day  which  should  call  for  contem-  ,  *.,'yho  are  interested  in  foreign  trade,  to^cussions  of  the  Seaway  in  these  than  crews  required  only  for  the  also  the  fact  that  foreign  wages  are - 

plation,  particularly  on  the  part  of  trade  build  up  a  small  but  extremely  valuable  lib-  columns,  however,  has  had  to  do  inland  waterway  traffic.  Therefore,  lower  and  that  this  allows  foreign 

union  leaders  who,  although  they  speak  for  Tar.v  on  the  most  likely  trade  sources  and  with  potential  revenues  —  since  the  they  already  had  to  think  in  terms  carriers  to  compete  with  Canadians.  W  J  'T  jA  j|\  1 

less  than  a  quarter  of  the  workers  in  this  outlets.  jgovernments  concerned  have  al-  of  paying  wages  on  inland  tripsj  Granted  that  some  of  the  argu-  •  •  • 

country,  rightly  or  wrongly  assume  the  re-:  the  cost  of  only  $3.50  per  year,  “Foreign  |  ways  been  scroupulous  in  point-  from  Montreal  to  way-places  up  ments  against  allowing  foreign  CHARTERED  A< 

sponsibility  of  being  the  mouthpiece  of  j  Trade  is  a  must  for  anybody,  no  mattering  out  that  it  will  be  a  self-sup-Uhe  river  and  in  the  Great  Lakes,  ships  up-river  from  Montreal  sound !  W.  J,  T.  Atlomten.  C.A. 

labour.  Few  would  attempt  to  deny  organ-  |  now  sketchy  his  relations  with  external  trade  porting  project.  lor  crews  which  would  be  partly |all  right,  who,  then,  is  going  to  pay;  BIRKS  Bt 


.  ,  .  _  _  ;  nietals,  cotton,  and  other  suitable  i 

.no  difference  between  two  products;  ,Y,atoriaic  anH  fnnHstnffe  .Rnrh  ' 
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ized  labour  credit  for  the  preferred  position  ^nd  its  problems  may  be.  ;  Governments  realise,  of  couse,  unnecessary,  since  they  are  prima-Tor  the  costs  ai 

of  the  majority  of  workers  in  this  part  of  ;  ■  -  ithat  the  vast  parts  of  thp  country  rily  salt  water  crews,  who  would'St.  Lawrence  Se; 

the  world  today.  The  trade  unions  can  look  ;  A  |\  I  I  A  T  which  the  Seaway  means  noth-  have  little  or  nothing  to  do  during  Mr.  Norris?  Tht 

back  to  a  job  well  done  in  improving  the  lot.  I  A  UdUgerOUS  I.LU.  Treaty  'ing  except  headaches  may  be  talk-  half  the  trip.  i is  it  all  to  come 

rot  only  of  the  trade  union  member  but  of  ed  -nto  paying  to  get  it  stalled:  buti  ❖  'pot  that  is  said  I 

workers  of  every  class  and  in  every  locality.  If  there  were  any  assurance  that  they  they  would  never  countenance  to  Considerable  coolness  has  dev-  or  the  general  ta 
Hence  union  leaders  have  reason  to  do  a  bit  meant  very  much  in  the  final  analysis,  con-  pay  through  the  nose  to  keep  it  eloped  among  foreign  shipping  lines  tience  is  said  to 
of  crowing  when  an  occasion  such  as  Labour  siderable  comfort  for  the  Canadian  taxpayer  going.  towards  the  Seaway  for  exactly,  we  merely  bri: 

Day  rolls  around.  denied  from  recent  utterances  of  p  has  been  generally  assumed  these  three  rca.sons.  of  the  Seaway  j 


porting  project.  lor  crews  which  would  be  partly  jail  right,  who,  then,  is  going  to  pay; 

Governments  realise,  of  couse,  unnecessary,  since  they  are  prima-  for  the  costs  and  upkeep  of  the 
ithat  the  vast  parts  of  thf  country  rily  salt  water  crews,  who  would'St.  Lawrence  Seaway?  The  unions? 
jfor  which  the  Seaway  means  noth-  have  little  or  nothing  to  do  during  Mr.  Norris?  The  grain  trade?  Or 
jing  except  headaches  may  be  talk-  half  the  trip.  jis  it  all  to  come  out  of  the  general 

ed  into  paying  to  get  it  stalled:  buti  ❖  ❖  ❖  'pot  that  is  said  to  never  be  empty. 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 
W.  J.  T.  Adomten,  C.A.  J.  Wetley  Morrison,  C.A. 

BIRKS  BUILDING 

MONTREAL 


01  crowing  wlion  ; 
Dav  roll.*:  around. 


Considerable  coolness  has  dev-  or  the  general  tax  payer  whose  pa- 
oped  among  foreign  shipping  lines  tience  is  said  to  never  run  dry?  , 
wards  the  Seaway  for  exactly,  We  merely  bring  up  the  question ^ 
ese  three  rca.sons.  of  the  Seaway  again  because,  un- 


Tlio  da.v  .'diniilfl  al.'^o,  however,  be  an  I'^tleial  mini.ster.s  on  the  .subject  of  social  that  tolls  to  be  charged  to  ships  *1)  The  number  of  scheduled  less  we  are  agreed  that  somebody 


occa.<;ion  for  looking  ahead  as  well  as  con-  ‘'^^^1!'.’^' • 

templatin.g  past  attainments.  Union  leaders  I  P*-*' "^fk.  for  example,  Hon.  Paul  Martin, 


would  be  high  enough  to  amortise  trips  would  be  sharply  reduced;'specifically  is  going  to  benefit  and!' 
some  of  the  construction  costs,  pro-  turn-around  time,  the  most  costly  is  going  to  pay  for  it,  we  might  i 


today  are  well  aware  of  how  great  is  the  ot  Health,  warned  in  the  course  of ^ vide  for  the  upkeep  and  for  such  of  all  ship  operating  phases,  would  as  well  start  the  debate  all  over 

power  they  wield.  They  have  their  hands  on  ^  ^  n  summer  conference  contingencies  as  stoppage  of  traf-  be  greatly  increased.  sgam. 

the  wheel  of  the  greatest  political  machine  Manitoba.  Ontario  and  Quebec  of  the  ftc  through  accident  or  unfriendly  (2l  Larger  ocean-going  crews  Besides,  where  would  be  the  joy 

in  the  country:  and  they  know  to  the  full  Young  Liberal  Ferleration  of  Canada  that,  design.  'would  become  inland  sailors  for  a  of  living  Up-River  if  we  did  not 

what  use  can  be  made  of  it.  When  they  "  think  of  social  security  we  substantial  part  of  the  period  of  see  foreign  flags  tie  up  at  the  foot 

speak,  governments  are  forced  to  listen — ,  ^hould  always  think  also  of  work.  “Work,’  ^  Canadian  business  newspaper  their  contract.  Surplus  or  excess 'of  Bay  street,  thus  showing  to  all 
and  they  do.  Such  power  should  be — but  it  f*®  -^aid,  is  the  only  source  of  social  security  |  that  ought  to  have  known  better  labor  costs  money.  the  world  that  certain  cities  along 

has  not  always  been  aijd  is  not  ahvaj’S  being  have  yet  discovwed.  ,  has  actually  suggested  that  Amer-I  (3)  Domestic  pressures  for  lower  the  many  waterfronts  in  the  centre 

— used  with  discretion.  i  ..  must  not  the  Health  Minister  con-ljcan  carriers  would  be  charged  a  rates  applying  to  Canadian  and  of  the  continent  are  indeed  the 

Having  brought  labour  the  advantages  I  governments  'n,uch  higher  toll  than  equivalent  American  carriers  would  almost  centre  of  the  trading  world, 

it  now  enjoys— and  they  are  many  and  great  '  Tn  ; Canadian  carriers,  both  to  make  itjcertainly  result  in  foreign  carriers!  You  see.  here-  is  the  catch;  both 

— the  time  has  come  when  union  leaders  I  ,  ®0®Yal:„sjer  to  raise  money  and  to  punish  being  toll-charged  excessively.  Mr.  Norris  and  Mr.  Banks  include 

must  consider  inhowfar  any  move  they  -x  ^  -U  ^  Americans  for  calling  our  bluff  So  there  it  is;  or  there  it  was; among  “foreign  ships  and  sailors” 

make  might  work  to  the  further  advantage  i  j  ^x  .®  (“We  shall  do  it  alone.”  etc.,  etc.)  when  James  Norris,  one  of  the  more  also  the  British  ships  and  sailors. 


In  a  recent  address  to  the  Canadian  Con¬ 


or,  on  the  contrary,  to  the  ultimate  prejudice  f.""  “  P  Claims  such  as  these  should  not 'important  grain  and  shipping  mag-  and  we  can  just  see  Canadians  fall-  | 

of  those  whom  they  represent.  It  is  one  j  ‘‘T  basin,  ing  over  their  own  feet  forbidding 

thing  to  present  a  Labour  Day  message  in  .-f  x  ’  -  .  ,  ^  dary  Waters  Treaty  of  1909  between -demanded  the  other  day  that  for-  British  ships  to  course  in  Canada’s 

which  reference  is  made  to  the  furtherance  •  ’  I  ^  and  the  United  States  ex-,  eign  ships  be  banned  from  the  I  inland  waters.  We  are  not  that  far 

of  understanding  between  management  and  biirpancratfe  mnp)iinprv  wWlTwllI forbids  one  country  from 'Great  Lakes  and  the  St.  Lawrence  gone  down  the  drain  yet,  are  we? 
labour.  It  is  another  thing  again  when  the  ;  favoritism  against  the  Seaway.  So  there  is  a  lot  of  fun  ahead  yet 

opportunity  is  missed,  or  wilfully  ignored —  ibilit-v  and  whn<5P  pviufpnop  matter  of;  This  has  now  been  echoed  by  the  for  the  Seaway  Lobby  crowd  and 

as  it  has  been  too  often  of  late — to  sit  down  '  voliintarv  PnthiiRinsm  sn  vital  tn  tho  warrants,  the  Seafarers’  International  Union.  The, for  those  who  thought  that  it  was: 

with  management  in  an  effort  to  solve  joint  ^  well-rounded  welfare  nlan-  and  more-  (^^rried  in  Ca-  arguments  all  sound  plausible  all  over  but  the  hoisting  of  bunt-1 

Droblems  .  u  x  r  •  x  ’  nt*»  more-  ^g^jg^  or  American  bottoms.  I  enough  when  they  are  presented,  ings.  i 

pIoulVIll.^.  over,  who.se  cost  of  maintenance  will  not _ _ _ I _  _  _ 

Insofar  as  management  is  concerned  justify  the  benefits  it  offers.”  .  «  .  •  •  »/• 

today  the  question  of  co-operation  with  We  know  unfortunately  from  past  exper-  A  British  Vl®W 
labour  is  not  alone  one  of  desire  but  of  neces-  ience  that,  under  the  urge  of  political  ex- 

sity.  It  is  labour  which  wields  the  big  stick;  pediency,  individual  expressions  of  minister-  |"  •  p  I  \A/  |  | 

and  management  must  dance,  by  and  large,  ial  opinion  such  as  the.se  can  be  quickly  for-  tCOnOIT^IC  1*1^6600  TT  OUlCl 

to  the  tracie  union  tune.  Labour  must  realize,  gotten  or  easily  overlooked;  and  that  they  ■  ■  ww^wiii  ▼  t 

however,  that  the  well-being  or  otherwi.se  are  no  guarantee  against  new  and  co.stly  |  ^  • 

of  the  worker  is  dependent  upon  the  well-  experiments  in  social  .security  being  embark-  LOV^©r  ■  FICGS 

being  or  otherwi.se  of  industry.  A  plant  or  a  ed  upon  by  the  government.  There  is,  never-  tt  w  w 

business  must  make  a  profit  if  labour  is  to  .  theless,  .some  measure  of  comfort  in  such  By  PAUL  de  HEVESY 

continue  to  enjoy  a  full  pay  envelope ;  anfl  statements  coming  from  the  Prime  Minister  (Specially  written  for  The  Finanriai  Time*) 

labour,  in  general,  believes  fully  in  the  profit  and  the  Minister  of  Health  in  the  light  of  London  —  in  a  world  market  l  possible  the  growth  of  monopolies,  confiscatory  activities,  since  many 


-enough  when  they  are  presented,  ings. 
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Economic  Freedom  Would 
Lower  Prices 

By  PAUL  de  HEVESY 

(Specially  written  for  The  Finanriai  Times) 

—  In  a  world  market  I  possible  the  growth  of  monopolies,  confiscatory  activities,  since  many 


motiv’e  todav'.  What  their  labour  leader.s  fail  a  convention  on  social  security  which  was  where  there  are  no  barrier*  of  any 'exempt  farmers,  manufacturers,  and ! producers  and  traders,  and  all  con- 

to  see.  or  to  recognize,  however,  is  that  there  approved  at  the  recent  meeting  of  the  Inter- ;  currencies  are  freely  con- }  Raders  from  the  necessity  ^  com-  soimers  without  Sf  ®" 

BU.,t  be  a  reaaonabi,;  fair  rtjviaion  of  profit;  national  Labour  Office,  and  which  will  Sr  wS'.'vVi  I  flSS 

and,  morP  to  thp  point,  that  a  certain  pro-  .submitted  to  partlClpatinj?  countries  in  due  j  every  price  has  its  own  significance.  |  in  the  United  Slates,  on  payment  ev'erybody  else  with  little  advan- 

portion  of  profits  must  be  retained  in  the  time  in  the  form  of  a  treaty.  The  convention  j  in  such  a  market  every  price  is  the  jot  customs  duties  which  have  in  re-  tage  to  anybody.  ’The  economically 

business  if  it  is  to  remain  healthy  and  suffi-  deals  with  nine  .separate  branches  of  social  1  possible,  since  .competition weak  are  ^.oomed,  and  private 

ciently  strong  tci  withstand  the  inevitable  security,  including  such  matters  as  medical  j  pgfi®^  °termT’of^^raX*a%  n^  goods,  regardless  of  quantity.  Lunjinated  ^  '  I 

swings  in  operating  conditions.  benefits,  unemployment  allowances,  sickness!  favourable  nor  unfavorable,  since  i  quality,  price,  and  provenance,  as  Jjjg  workers,  they  receive 

-  allowances,  old  age  benefits,  etc.  Its  purpose  j  the  price  level  of  agricultural  pro- i?)!,®!'.  “  more  and  more  pay  with  which 

.  ,  ,  ,  is  to  prescribe  the  minimum  standards  which  i'tuce  and  that  c>f  manufactured  import  restrictions  they,  however,  rarely  can  buy  more 

The  Bar  and  Judicial  AODOintmentS  '  <^Otintries  shcould  meet  in  enacting  legisla-'oreanism'”  'Other  than  customs  duties  generally  goods.  Those  who  are  almost  en- 

IIIC  Dfll  OIIU  JUUILiai  Mppuillllliciiid  of  Vind  -organism.  United  States,  tirely  sacrificed  are  the  pensioners, 

.  ,  X  U  -J  •  XU  j:  rrui  rr.  Iiu.  .  Under  such  an  economy  a  pre-  Some  export  restrictions,  however,  the  small  rentiers,  and  all  those 


There  is  much  to  be  said,  in  theory,  for  This  convention,  in  its  terms,  confirms  thejdominantiy  agricultural  ‘  country  do  exist.  jwho  worked  and  toiled  and  econo- 

the  recommendations  made  bv  the  retiring  belief  held  by  many  that  the  ILO  is  working!  would  not  be  bound  to  industrialize  it  would  be  of  the  utmo.st  interest  mized  and  have  a  fixed  income—  - 
president  of  the  Canadian  Bar  A.ssociation  for  the  concentration  of  control  of  .social  ««  i.* b®. -to  have  some  indication,  and  if  pos-;aTid  ar®  "ow  leJt  with  a  little 

r  ,  .  -1  X-  I  ij  X  XI  /->  t>  A  -come  more  prosperous.  Thus  the  sible  an  authoritative  one,  as  tojmoney  that  hardly  can  buy  at; 

in  his  presidential  address  to  the  C.R.A.  CUIlt.V  matters  in  gO\einment  hands^  channel*  of  trade  wouid  not  be  ar-'whether  the  United  States  would  beiprice*  that  are  steadily  ri*ing.  i 

annual  meeting  regarding  judicial  appoint-  if  not  to  cau.se  the  immediate  destruction  of  tificially  distorted  and  the  interna-  willing  to  abolish  by  stages  Iheiri  .phe  British  Labour  Government 

ments.  It  is  a  reasonable  assumption  that  qur  voluntary  insurance  .system,  at  least  to;tiorial  division  of  labour  would  not  own  customs  barriers  and  the  sys-  'nf  194(5-51  which,  unfortunately, - 

political  appointments  -  as  under  our  exist-  b^  ‘"vSs°'i/‘SBrTtain  w^  i 

ing  system  will  not  always  be  on  the  basis  rience,  Tne  quoted  statements  ot  tne  two  there  be  economic  leciprocate  by  giadually  relax-  Jjgj  inroads  into  the  wealth  of  the 

of  sheer  merit;  and  it  is,  of  course,  nice  to  Canadian  ministers  would  at  least  .suggest  cruses  or  unemployment.  How  could  ,’”g- *^®  ?p®®^’ middle  and  upper  classes  without 

think  that  the  highest  type  of  legal  brains  that  this  dangerous  ILO  convention,  when  this  be  otherwise^ «  « icuS^utilf an^  sSm  of  'Tasses''‘"*Fo’’r"  if°‘w”e  I^LTuish' 

and  experience  available  are  going  into  our  submitted  to  Ottaw’a  in  treaty  form,  will  be  exchange  of  good.s  and  to  the  rent  both  exports  and  imports,  prices,  not  only  of  rationed  and: 

•  • —  very  closely  scrutinised.  .  «  «  •  r'....iw  x.  w...  - - 
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Curt  Comments  on  Current  Affairs 


judiciary.  very  closely  scrutinised.  :  dering  of  service*  among  the ! 

In  nrartire  however  niir  'ivstem  of  iu-  -  citizens  of  the  variou.s  nations.  United  States  assure  to  fbeir  others  which  everybody  had  to  buy  j 

in  practice,  nowe\er,  our  system  01  .lU-  ...  ifarmer,  and  subsidies  as  well  as  — such  as  unrationed  foods,  drinks.  | 

dicial  appointments  has,  it  is  generally  ad- l  *  AXX.*  •  **  ***  ***  fixed  prices,  which  Great  Britain  tobacco  and  clothing— it  can  be  seen  i 

rnittpd  worked  out  reasonsblv  well  to  dste  vUm  vOITlIIISnTS  On  vUirGIIT  ATTdirS  Thanks  to  the  fabulous  progress  pays  to  its  farmers,  be  also  simul-  that,  since  the  end  of  the  war,  j 
k.,- ot  oil  lo.  olc.  ovo  science  and  technology,  almost  itrneously  abolished?  This  would  prices  rose  more  than  wages. 

dignity-  and  decision'^  ’  bv  and  lartre  are  '  ^  chemist  claims  to  have  perfected important  step  ’Yet  working-class  families,  espe- 

Cil?nil>  ,  aria  necisions,  d>  ana  larKe,  are  cu;vi4>  ^  time,  jn  larger  quantities,  m  the  breaking  down  of  the  tern-  cially  if  they  pooled  their  weekly 

above  criticism  —  insofar,  at  least,  as  any  ‘"Cpnoa  01  coating  sniri  laoric  wiin  a  and  of  better  quality,  than  hither-  fylng  dearness  that  i*  sweeping  earnings,  were  much  better  off  than 
niipstinn  of  nreiudice  is  roncernpd  .chemical  which  resists  perspiration  and  re-it®-  Many  goods  ough,t  thus  to  have  throughout  the  world.  What  are  previously.  This,  however,  was  due 

**  X  i*  '  -  XU  pels  dirt  so  that  a  shirt  could  be  worn  for;^^®”'”®  cheaper.  Though  the  the  chances  that,  if  one  does  the  mainly  to  full  employment;  which. 

Without  casting  any  aspersions  on  the  U  x  -•  .  before  it  would  dppH  laiin  «  ««en  more  right  thing,  the  other  will  do  it  tuj-n,  was  due  not  to  any 

Bar  Association  there  is  at  least  room  for  j”  •  ^rr.f  peiore  11  wouia  neea  laun  than  counterbalanced  by  the  de-  also?  beneficent  policy  on  the  part  of 

rlnuKf  iirhatVioi-’  onnninfooa  r>Vinc!an  f.-nyvi  i  *^CCing.  Thc  laundry  S  loss  in  buslncss  would  crease  in  the  other  costs  of  produc- 1  «  c,  m  rc  I  ^*’®  Government,  but  to  the  inter- 

doubt  whether  appointees  cho.sen  from  .  u-  xu-  Vinuspwifp’s  vain  in  Ipisiirp  ition.  the  advantage  of  lower  costs  Nowadays  consumers  are  almost  national  situation;  to  the  devasta- 


j>ar  Assucianuii,  mere  is  at  leasi  room  lor  j--;--  lo.,*..!..,’.  i«»»  u. ...... 1,1  -  : — -.7 

i  uBring.  1  hC  laundry  S  loss  in  business  would  crease  m  the  other  costs  of  produc- 1  „ 

doubt  whether  appointees  cho.sen  from  !  u,  x,,„  v,ni..owifA.>o  oroin  in  i^ic....-  ition  the  aHvanta«  of  i™  ro.tJ  Nowadays 


among  men*  recommended  by  that  body 
would  go  far  towards  improving  the  calibre 


be  the  housewife’s  gain  in  leisure. 

•S'  ❖  ❖ 

Now  that  permission  is  being  granted  to 


tion,  the  advantage  of  lower  costs!  Lui.sui.icij>  a.e  dimosi  national  situation;  to  the  devasta- 

is  seldom,  if  ever,  passed  on  to  the  ®y®rywhere  confr^ted  with  a  ^t  tions  of  the  war,  to  rearmament, 
consumers.  conspiracy.  The  conspirators  and,  in  no  small  measure,  to  the 

xi  X  •.  comprise  the  governments,  the  pro-  help  provided  by  the  United  States 


-  •  _J rni _ _  I  L/CX  lliJOOXUIl  ID  UCXIIK  XXaJll>CU  LU  '  _ Al  1.1  .a  -9  •  vv.**i***4.  aoc  v  c:  i  *  ass,  liic:  U-  Ut-iU  pXUVlUCU  UJf  WIC  UllilCU  OLaiiC* 

of  our  judges.  There  are,  of  course,  politics  ]  ^gg  “vltallv  needed  steel”  in  the  romtnic-  j  '‘*8*^®^^®*’!®  failure  is  ducers  of  raw  materials,  the  far-  and  Canada.  As  to  full  employment, 

in  associations  and  societies  just  as  there  .  x;„_  .f  „,^ll  v,on»  .-j  _ competition.  For,  manufacturers,  and  the  it  has  existed  since  the  end  of  the 


are  in  legislatures.  ,  „  ,  .  ,  '  cultural  centers,  the  question  is  being  re-lP'‘'^uc«”,»'’d.  ‘waders  c^rge  u.n- woi-ldVTn7  wVstern'GeVmany  w« 

The  chief  criticism  levelled  against  the  j  vived  as  to  whether  the  steel  strike  really  i  competS.  often  S  mrn'ion'Ueees*’ 

present  system  of  Judicial  appomtrnents  is  |  had  been  necessary.  It  looks  as  if,  doesn’t  it?;m,o^Labie  dearSl?  thf  .t®  defraud  the  public  by  "‘J®  “'”^01  the  urn  rise  in 

the  same  one  W’hich  has  been  advanced  I  ❖  is'oce.  through  the  different  stages  Pj--®®®-  „,a"JP  u®.  workers  excem  ner^^^ 

flffainst  annointments  to  the  Senate:  that  the  Pinfiiv^ae  mikiieViA^  r.r  of  the  economic  Droces.s.  manv  conspiracy— which  is 


tion  of  pool  halls*  race  tracks  and  similarj  where  competition  does  not  prevail.  Lj.3jjgj.s 


war  throughout  most  of  the  free 


charging  unjustifiably  high  prices.  universal  rise  in  ( 

against  appointments  to  the  Senate ;  that  the  Pictures  published  of  the  new  United  9.^  .  *‘’®,  process,  ^ao-v  i?“9^®';,®/’ ‘‘’j* 

appointee  i,s  invariably  chosen  from  sup-  Nations  Building  at  Lake  “Success”  NY  ®'’®  !  the  defects  the  nr^vaiUnspri  ' 

T»nrfpr<»  nf  thp  nartv  in  nnwor  This  as  n  ^  x  uu  i-  -x  •  x  •  '^’'•i-.-uscd  as  raw  materials:  dearness  is,!"®  .<l®iects  of  the  prevailing  eco-  they  could,  and  .should,  attain.  The  j 

porters  ot  tne  party  in  powei.  l  tiis,  as  a  -  show  that,  although  it  is  straight  and  even  thus  steadily  increased  to  a  weari-|nomic  system  —  brings  them  little  fulfilment  of  this  aim  would  be! 

matter  of  fact,  is  not  always  the  case  in  the  enough  on  the  outside,  the  inside  decor  is  some  climax.  ! profit,  since  their  government*  lose  hastened  by  the  adoption  of  a  com-' 

naming  of  judges;  although,  in  the  verv  as  full  of  curves  as  the  preamble  and  con- 1  Tariff  protection,  the  licensing  of  o®  ‘ime  in  depriving  them  of  their  bined  policy  of  free  trade  and' 

naftira  nf  fhintro  nnlifionl  npoforenea  xu  ttxt  -x  if  ^  imports  and  exports,  subsidies.  and|Eains.  Nor  do  the  governments  profit-sharing.  How  could  the 

nature  OI  things,  political  preference  must  j  s^ltution  of  the  UN  itself,  1  price-fixing,  all  of  which  render  derive  much  advantage  from  their  peoples  living  a  wretched  life  of 


NANTON  8LDG- 


INSURANCE 
Fire  •  Auto  •  Casually  •  Marino 
and  all  other  classes 

REAL  ESTATE 

Sales  -  Rentals  •  Loans 

LEASES 

Oil  and  Gas  Rights 

COAL  and  COKE 

Wholesale  Distributors 


We  oHer  a  eemplet*  Inturanee 
and  Financial  Mrviee  based  on 
ever  sixty  years'  business  ex¬ 
perience  in  Western  Canada. 


OsiEIL!lAMMOime.te()N 

Ks. 


BRANCHES 

CALGARY  EDMONTON  VANCOUVER 


7 


.THE  FINANTIAL  TIMES.  EEFTEMEir.  12.  19.i2 


Howard  Smith  | 

I  would  much  appreciate  your  ad- 1 
vice  with  regard  to  some  common ' 
stock  of  Howard  Smith  Paper  Co.  ^ 
which  I  have  been  holding  for  i 
some  time.  They  were  bought  be- 1 
fore  the  split,  and  I  could  make  a  ' 
nice  profit  on  them,  even  after  the, 
recent  drop  in  the  price.  Would  you  | 
please  let  me  have  your  comments  j 
on  the  prospects  for  the  company  j 
and  your  recommendation  as  to  | 
whether  I  should  hold  on  to  my ; 
shares  or  sell  them  at  this  time.— 
M.  C.  S.,  Sherbrooke. 

At  prevailing  market  of  around 
20'i  common  stock  of  Howard 
Smith  Paper  Mills  Ltd.  is  selling 
about  midway  between  their  high  i 
for  current  year  of  24>i  and  the' 


INQUIRIES  from  subscribers  In 
regord  to  their  investments  and 
problems  ore  invited.  Answers  ore 
based  upon  informotion,  which 
THE  FINANCIAL  TIMES  believes 
reliable,  fair  ond  unprejudiced, 
but  beyond  the  exercise  of  core 
in  securing  informofion.  The 
FINANCIAL  TIMES  connof  os- 
sume  responsibility. 

Inquiries  must  beor  the  signo- 
ture  ond  oddress  of  the  writer  in 
order  to  receive  ottention.  An¬ 
swers  thought  to  be  of  public  in- 
teresf  will  be  published.  Stomped, 
addressed  envelope  or  postage 
should  accompany  all  inquiries. 


then  that  it  can  afford  to  pay  the 
interest  on  the  bonds'’ 

I  C.  I.  C.  Winnipeg. 

I  Canadian  Chemical  Co..  Ltd.,  is 
!  controlled,  through  Canadian 
Chemical  &  Cellulose  Co.,  Ltd,,  by 
Cclanese  Corp.  of  .America,  which 
has  subscribed  all  of  the  equity 
-  ..  .  J  ..  J  .  »,n i Company  is  engaged  in  con¬ 

fer  their  production  and  recent  $10  j^truction  of  a  plant  in  Edmonton 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


a  ton  increase  in  selling  price  has.^.^ich  ij  expected  to  go  into  opera-  *  rn^'Menlreal 
argely  offset  increased  costs  and  ,ion  early  in  19o.S  and  which  will 

he  ler'hanf  market  *li^®  fSe  I  ^  chem-  ’tfndillo^^  ^^Ad*- 

oane?  pulp  bord  Ind  lum^^r  i  dre.-.s  Mr*  Allen,  Shearson  Hammtll 


fall  investment.  L\ddres,s  Wood  Canada  f.^ddre.'s  W,  C  Pitfield  and 
Gundy  and  Ce  Ltd  .  3fi  King  Street  Co  Ltd.,  2.35  St.  James  West,  Mont* 
West.  Torontoi.  real'. 

•  ❖  <•  •> 

"Banff  Oil  pro.'pe<  tu,s  and  The  .N’atiiral  Gas  Industry." — Th* 

informational  material  i.s  available  Sent  5  bulletin  of  Canadian  Bual- 
on  this  company  from  \\.  C.  Pit-  nevs  Service.  Toronto,  reviews  in 
field  and  Co.  Ltd..  Montreal  Thi.-  detail  the  outlook  for  the  western 
i.s  in  connection  with  the  offering  cas  and  pine  line  industry.  Other 

covered  are  B  C.  Packers, 


Credit  Situation.”  The  .August irrent,  t.Addres.s  Clyde  Compton. 

28th  bulletin  of  Shearson  Haminnri2I2  Roval  Bank  Bldg..  Vancouver,  m  Canada  and  in  the  United  States  iten 

.....  .  ... 

❖  ❖  ❖ 


ork  rC' 
under 


low  of  17.  On  basis  of  the  $1  a  ,  ,, 
share  annual  dividend  rate  onjfuil  year 
stock,  indicated  yield  is  just  under;  of  an  improvement  in  market  for 
five  per  cent.  j  pulp  and  non-newsprint  papers  in 

In  recent  years  earnings.  haveju.S.  of  late;  a  trend  which  might 
been  running  substantially  in  ex-  j  bo  expected  to  extend  to  Canadian 
cess  of  dividend  requirements  on  market.  Fine  paper  industry  de- 
the  common  stock,  1951  net  being  |  pends  very  largely  on  course  of  in¬ 
equal  to  $2.87  a  share,  or  nearly !  dustry  and  business;  and  indica- 


papers,  pulp,  board  and 
have  been  less  satisfactory  since 
latter  part  of  last  year;  and  Abitibi 
earnings  should,  reflect  this  fact. 

Wide  coverage  for  dividends  in 
past  few  years,  however,  would 
suggest  that  any  decline  in  earnings 
that  may  be  shown  for  1952  is  un¬ 
likely  to  be  such  as  woUld  endan¬ 
ger  the  current  rate  of  dividends 
on  stock. 

♦  ❖  ♦ 

Ogilvie  Flour 

I  own  some  common  shares  of 
Ogilvie  Flour  Mills  w'hich  cost  me 


staple  fibre  and  filament  yain.s.  Co..  132  St.  James  Street  West. 

Initial  cost  of  plant  is  c.'timatpd  Montreal, 
at  $54.6  mi'lion.  but  it  has  been  in-  ’ 

dicated  that  further  considerable;  "Winnipeg  Elertnc"  Informatinna! 
Mpansion  is  planned  for  the  future,  material  is  available  on  this  com- 
Plant  vyill  use  natural  gas  from  Al-;pany  from  Nesbitt  Thomson  A  f'o. 

location  in  Ltd.  Montreal.  This  is  in  connection  "T 
offering  of  4G,  mortgage  •'■tones 


of  one  million  common  shares  of  .Algoma  Central  and  Hud'on  Bay 
the  company.  Banff  Oil  is  engaged  Railway  '.Address  George  Arm- 
in  the  acquisition  and  development  .-tmng.  1804  Royal  Bank  Building, 
"Rio  Tinlo  .Alberta  Oils.  — .An  m-  of  gas  and  oil  properties  in  western  Torontoi 
formational  bulletin  on  this  com- 


Edmonton. 
The  5 '-4 


,  ,  with  an  oiicnng  in  i  *-,  iiiorigaiic  _  '  -ao  r, - T  ’ 

bonds  are  a  general  bonds  at  93.73  and  accrued  interest  Bay  Street.  Toronto'. 


pany  ha.s  been  prepared  by  E.  H. 
Pooler  and  Co.,  Toronto.  Rio  Tinto 
1  number  of  participations  in 
the  development  of  Del  Bonita. 
Ponce  Coupe  and  Wainwright  areas 
in  the  North  We>t  Ter- 
.Addiess  E.  H.  Pooler  and 


mortgage  issue,  and  there  is  $12  ,o  yield  4,5c„  (Address  B.  Howard, 
million  outstanding.*  Ahead  of .  jjesbitt  Thomson  8:  Co.  Ltd.  .385  St 
general  mortgage  issue  is  $31  mil-ljanics  Street  Wc.st,  Montreal.) 
lion  of  4*4  per  cent  l.st  mortgage  I  a  «•, 

bonds.  Interest  on  both  classes  of !  .  _  ,  .j  .,  **  *  j  , 

bonds  will  be  paid,  until  company  ‘'Falconbridge  A  very  detailed  ^  _  . .  __  . .  _  . 

^  ^  ^  ,  .less  than  $25  a  share  when  iSrhed  bvL  Kle^  StrHt,  To" 

There  have  been  signs  bought  them.  They  are  now  worth '  parent  Celane.se  _  .  •  .  •  . 

- ,  : - ....  I  »  ^  .V  - A -  estimated 


•>  ❖ 

"Busine.ss  Review."  —  Th"  Sep¬ 
tember  issue  of  the  Wood  Gundy 
and  Co.  Ltd.,  Toronto,  bulletin 
brings  business  indices  up  to  date 
and  provides  a  wide  list  of  bond.'. 


three  times  dividend  needs. 

Company  is  Canada's  largest  pro¬ 
ducer  of  fine  and  specialty  papers 
and  also  produces  a  wide  range  of 


tions  are  that  general  conditions 


about  $35  and  I  would  be  glad  to 
have  your  advice  on  whether  I 
should  take  my  profit  or  hold  on. 

T.  T.  Montreal. 

At  current  market  of  34-35.  com¬ 
mon  stock  of  Ogilvie  Flour  Mills  Co. 
Ltd.  provides  a  yield  of  less  than  3 
per  cent  on  basis  of  regular  $1 


ironto.  This  is  of  particular  interest 


will  remain  on  a  relatively  active  jgbgre  annual  dividend  rate.  How¬ 


ever  extras  bf  25  cents  a  share 


basis  .  . . .  __  _ _ 

In  light  of  all  of  the  foregoing.  |  where  paid,  or  have  been  declared, 
pulp  and  by-products.  At  end  of  and  having  regard  to  the  fairly  |  along  with  regular  quarterly  dis- 
Isst  year,  Howard  Smith  held  over  |  generous  yield  on  stock  at  prevail-  tributions  on  January  1  and  October 
65  per  cent  of  outstanding  shares  ing  market,  we  would  be  inclined  i  this  year;  which  makes  total  dis- 
of  Donnacona  Paper  Co.  and  an  I  to  favour  retention  of  Howard  I  bursements  on  common  for  fiscal 
offer  was  recently  made  for  ac-  Smith  common  rather  than  a  sale. [year  which  ended  August  31st  last, 
quisition  of  outstanding  minority!  •>  ->  •>  .  I  of  $1.50  a  share.  On  this  basis  a 

shares,  which  would  give  complete  I  a  p  ■  p  j  yield  of  approximately  4  1.3  per 

ownership  to  that  company.  Don-i”®"'"*  ”*  !cent  is  indicated, 

nacona.  with  mills  near  Quebec.  |  I  notice  from  your  stock  market 


that*  ”“'iiaicii  ■  yj^w  of  the  offering  of  r.ghts  to 

ae?  .mrie?.wa^  shareholders  to  subsenbe  in  addi-  «'■<' 

shares  for  expansion  pur-  Slat 


of  Eastern  Europe,  collective  farm.- 
benefiting  from  all  kinds  of 
uoiiai  uu  vAUrtii-iuii  uui-  '  assistance,  from  lon.g-icim 

for  general  mortgage  bonds,  after  | -.g^^es.  Abo  reviewed 'in  the  August  tractors  and 

n,-n,Mc,pne  fA,.  jaa- - - —  — I  •  machmer.v,  and  from  tax  allow¬ 

ances. 

It  is  the  collectiie  farmers  and 
the  shock  workers  together  with 
^  the  intelligentsia  who  are  benefiting 
from  the  new  society.  .All  other 


produces  newsprint  and  board,  and 
has  a  saleable  surplus  of  sulphite 
pulp.  Its  extensive  pulpvvood 
limits  would  be  a  valuable  acqui.si- 
tion  for  Howard  Smith. 

Conditions  in  pulp  and  specialty 
papers  markets  have  been  less 
favourable  during  current  year,  as 
evidence  recent  issuance  of  official 


table  that  the  common  stock  of 
Abitibi  Paper  i.s  giving  a  yield  of 
6  2  3  per  cent  at  today's  price.  This 
is  a  very  nice  yield  if  the  dividend 
can  be  considered  at  all  safe  and  I 
would  very  much  appreciate  hav¬ 
ing  your  views  on  thi.s  subject.  I 
understand  that  Abitibi  is  essen¬ 
tially  a  newsprint  company  and 


provisions  for  depreciation  and  in-  ogth  issue  is  Frobisher.  -Address  J. 
terest  requirements  on  first  mort-  B,.ariipy  streit.  66  King  Street  West, 
gage  bonds,  will  be  in  excess  of  Xoronto.l 
10  times  interest  requirements  on  a  a 

general  mortgage  bonds.  "Diversified  Income  Shaie.s' 

Providing,  as  it  does,  a  yield  of  i  i-pport  on  thus  open  end  mve.stmenl  ,  ,  .  jj  j  , 

5*4  per  cent,  and  with  the  indi-jfund  has  been  made  available  by  ^'^.s.ses  are  being  prodded  and  ca- 
cated  wide  coverage  for  interest. !  Diversified  Income  Serurities  Ltd. ' 
the  bond  appears  to  offer  attrac- 1  Vancouver.  Thi.<  fund  L«  bash'd  on| 

tions  for  the  investor  looking  for  investments  in  major  Canadian  in-  This  is  the  total  mobiii.salion  of 

yield  with  reasonable  security  of  dustrie.s  and  provide.*  some  atti.ir-  labor  and  industrial  re,=ouicc*.  Wo- 

return.  ti\'e  features  for  long  term  inxcit-  men  are  being  employed  in  in- 

- — — - - - — -  - -  Hu.«try  on  an  unprecedented  .scale 

Every  third  workers  is  a  woman 
;  and  in  Hun,gary  in  the  second 
quarter  of  this  .vear.  40  pp|-  cent 
of  the  new  labour  force  were  wo¬ 
men. 


The  Satellites  Today 


(From  The  Financial  Times,  London,  by  Permission) 


It  will  be  some  time  yet  before 
annual  report  for  fiscal  year  just 
ended  is  available.  For  year  ended 

August  31st  1951.  company  reported  -  -  ...  .  . 

net  earnings  after  all  charges  and!  I”  the  last  few  years  there  have  the  former  Rumanian  M  ni.^ters  was 
preferred  dividends  equal  to  $1.63!bPcn  great  economic  changes  in  that  they  had  failed  to  carry  through 
a  share  on  common,  a  marked  im-iEastern  Europe,  The  satellite  eoun-  "socialist  transformation  of  agri- 
provement  over  preceding  year's  have  d  fferpn)  ornnnmir  .‘'■■'•••‘■p  ’  This  i.s  an  extreme  diffi- 

net  of  $1.07  a  share.  Bureau  ofi::.?A  countne: 


Investment  Service 

Through  our  offices  located  in  13  cities  from 
coast  to  coast,  we  offer  inclusive  facilities  for 
tiie  purchase  and  sale  of  investment  .securi¬ 
ties —  government,  municipal,  public  utility 
and  industrial.  VC’e  invite  your  enquiries. 

Oxffi.i  aitep.’e^  for  e\(iUtion 
on  all  stock  exchanges. 

Royal  Securities  Corporation 

Limited 

244  St.  James  Street  West,  Montreal 
HArbour  3121 


-laj  ;  ,  -  u  T  ‘  u  J  .  Statistics  figures  on  flour  produc- "  here  individual  farmers  survive  ... 

for  i ,  vvhat  I  can  see.  the  demand  jj  Pj.j,p  Opments.  They  have  been  lumped  an  otherwise  completely  socialist 

for  nevvsorint  continues  strons.  _ _ u  _ ,  _  _ ...  .  ..  .  .  _ 


SrLiy  oT‘thfs  year'"fLrplyT'”'  newsprint  conthn.esjtrong  ^.ppl^  ,hat  flour  mill 'together  in  order  to  create  a  single  economy 

lower  than  for  corresponding  purrenf  vieid  nf  amnnd  R  9/g  nn  I » somewhat  Iess  'f,conomic  province  of  the  Soviet 
period  of  last  year  at  $1,334,135.  Ah". hi  PaVp"  I '  Union. 


equal  to  83  cents  a  share  on  com¬ 
mon  stock  as  compared  with  $2.- 
839,245.  equal  to  $2.13  a  .share.  De¬ 
mand  has  been' on  a  reduced  scale 


for  almost  all  products  of  company  in 


j  Current  yield  of  around  6  2/3  on  favourable  than  for  vear  before. 

.common  stock  of  Abitibi  Power  ,,ppp  P^i„. 

‘’Ming  organisation  in  Canada,  is  in-  -  y  — 

market  price  of  about  lo  and  an-  ,  ^pj^bly  strong  position  both  phy- 1 ■'U’hles.sness  and  deter- 
nual  dividend  rate  of  $1  a  5hare— ; anH  finanniaiiv  Raianr^  R  created  an  infinite 

appears  generous  when  considered ‘^pp^as  at  August  31st,  iwi  show- ■  stresses  and  strains. 


This  policy  has  been  followed 


^  ^  i  in  relation  to  1951  earnings  on  stock!  J  ,  workins  ranitai  of  A8  836 . !  The  integration  began,  witn  the 

and  the  deprecation  in  value  of  of  $3.07  a  share;  to  company's  po- 1  oir  with  current  assets  of  ^  "Council 

L.S.  dollar  vis  a  vis  the  Canadian  j  sition  in  pulp  and  paper  industry: :  372457  at  a  ratio  of  better  than  5 :  Mutual  Aid,"  the  Soviet  counter- 

its  strong  financial  and Mp  current  liabilities.  Amonk  part  of  the  O.E.E.C.  This  was  fol- 


Under  the  pre.s.suie  of  a  general 
food  shortage  Bulgaria  has  been  , 
made  to  abandon  her  own  p'an  for  - 
indiistrialL'ation  and  to  become 
again  the  "food  space"  for  the  whole 
area.  .  I 

<•  <•  I 


dollar  also  has  had  its  effects  on  and  to 


physical  condition. 

At  15.  stock  is  selling 


The  “alliance  between  workers 
and  peasants  "  has  become  the  late.-i 

operations  of  company.  iphysical  condition."  J  ;un‘enT  assetr  howeve”' an "uem  ! ^  '930  and  19,5:r  by  nal.onal  eoLm'^s  "undeidv^-^ 

It  should  be  noted,  however,  that. At  l.i.  stock  is  selling  at  a  market  investments  in  bonds,  preferred  ‘«‘ve-and  six-.vear  plans  under  this  f ,1;  -ulei  s  to  evtenri 
despite  the  .sharp  drop  in  first  half  1  «  ^  ‘".and  common  slocks  was  carried 'autnorit.v,  and  the  mid-year  reports 

earnings  this  year,  net  for  period  19.j1  earnings  of  p.07  a  share '  si. 186.874,  while P'ans  reveal  a  common  cf'lec.ive  faimiiiA. 

was  almost  sufficient  to  cover  com- !  equal  to  more  than  3  times  ^3)^  market  value  of  holdings  was '  PaHern  of  crisis  In  Crechosloyakia.  wheie,  accoi  d- 

mon  dividend  requirements  for  the,  I  placed  at  $11,073,000.  j  These  reports  show  that  the  mg  to  the  planning  commission 

It  should  be  remembered,  how- 1  A-*  .a  AAmmAn  shortage  of  fuel  is  the  greatest  dif-  some  32  per  cent  of  agricultural 

ever,  that  the  stock  marked  looksi  ®^®'.^^®’^|f,culty  of  the  whole  area,  Poland's  1  land  is  already  being  farmed  collec-| 

ahead  rather  than  behind:  and  Pre- j  -na  HividP^^d^fiooi  ^  production,  scheduled  to  reach  lively.  Rude  Pravo.  the  Communist 

vailing  conditions  in  pulp  and  men  PorHolio  1 100m  tons  in  2>,  years'  time,  has  nevv.spaper.  has  just  begun  a  cam-' 

paper  would  appear  to  point  to  a  I '' suosiaianes  nave.^j^^^^  dangerous! v  lagging  behind  Paign  for  quicker  collectivisation. 

earnings''  0/'’ AbitibT"lor'‘c“urrent  i  P^o"  «  SLlf  a  share  on  com-||0‘-  ^o^e  months  rast.jhe  persen-  In  Poland,  w  here  the  State  plans 
earning.-,  of  Abitibi  for  current  ,  allowing  for  dividends  '®se  figure  given  in  the  last  qiiar-  to  give  collective  farm.*  16  percent 

.vear  Company  was.  up  until  •'e*  ®This  of  course  ! '"'y ''evievv  suggests  that  there  will  of  the  land  this  .vear.  President 

nS’cer  “aUhofiglf  ft  a!wa vrhad"a* ! ‘=»"®‘‘tutes  a  substantial  backlog 'l^c  a  deficit  of  4m.  tons  at  the  end  Bierut  ha.s  hityed  that  their  gi  owtn 

pioriucer.  aitnough  It  always  had  aty  parnines  in  veais  of  less  favor- mf  the  year  if  the  present  rate  of  could  be  further  accelerated.  While 

considerable  saleable  surplus  av,ia  millin?  nnerations  joutout  it  maintainei^.  currenev  reform.s  cancelled  the 

pulp  and  some  corrugating  board  ] 


LATEST  REPORT 

Atk  your  Invoihnant  Dooltr 
for  Ih*  Lotatt  Rapert 
and  Prespactut  of 


CALVIN  BULLOCK 

Ltd. 


capacity.  Since  1943.  however.  Pro 
vincial  Paper  accounts  have  been 
consolidated  with  those  of  Abitiffi. 
Prior  to  that  this  fine  paper  sub¬ 
sidiary  reported  separately  which 
I  meant  that  only  dividends  received 
I  by  the  parent  company  on  its  hold- 
'  ings  of  Provincial  were  included  in 
Abitibi's  earnings.  In  addition, 
through  recently  acquired  half-in¬ 
terest  in  Alaska  Pine  and  Cellulose, 
company  is  now  affected  to  some 
extent  by  conditions  in  dissolving 
puln  and  lumber  industries. 

Newsprint  mills,  as  you  suggest, 
continue  to  enjoy  capacity  demand 


EXECUTORS  AND  TRUSTEES  FOR  OVER  HALF  A  CENTURY 

Always 

a  saving  in  worry  • .  • 
Often 

a  saving  in  money . .  • 

for  your  heirs 

when  you  name  an  executor 
with  experience 


able  flour  milling  operations.  ,  a,  . .  ,  .  „  ,  -  , 

i  u—  -  -AA,,,.i,,v,i«  ,.«AArri  To  this  deficit  should  be  added  money  Rumanian  and  Bulgarian 
ft «  Lfdonff  the  loss  of  another  4m.  tons  of  peasants  earned  from  high  prices 
of  stability  n  e  g  •  aa  1  production  above  the  plan.  Tne  in  the  free  market,  and  while  corn- 

years  since  1920.  net  after  charge!  December  pulsory  delivery  quotas  are  being 

and  preferred  dividends  has  not 
fallen  below  $1  a  share,  on  basis 
of  existing  stock,  in  any  one  year 


OlT?T3\niNG  IFSI  Fi 


❖ 


ROYAL  TRUST 

COMPANY 


Ailr  for  cepias 
of  our  Sueeasiioit 
Dufy  booldoit. 


described  this  additional  production  increased  for  all  the  private  farmers 

as  essential,  but  is  apparently  un- -  ' 

attainable. 

oSv'e  holdings  at  prevailing  ma.-IP'a""'"^  Commission  w^arned  that 
ke"t'or  Whether  you  should  >-etain'domest.c  coal  consumption  wo^^ 
them  would  depend  upon  your  f>b-;have  to  be  •  sauced  by  seveiai  m. 
iectives  when  you  purchased  the  ouiing  the  next  few 

'^f  ai,.  uaaaa  i*  4a  We  some.  5 pa ‘‘S-  A  spccial  commission  w  ill 

stock,  hence  it  '  I  be  set  up  to  impo.=p  a  similar  fuel 

thing  for  you  to  decide  for  youi  - ,  e  •  j  .  . 

self  in  the  light  of  all  of  the  fore-  economy  on  indiisto.^^^  , 

going. 

I  East  Germany,  where  the  coal  , 

'mines  yield  only  3m.  tons  a  year.' 
largely  depends  on  Polish  imports  j 
I  have  some  shares  of  Falcon- i^qj.  j,,,  additional  13m.  ton.".  With; 
bridge  Nickel  which  cost  me  less  continued  shortage  of  coal  in; 
than  $10  last  year.  They  are  "•’w  Europe.  East  Germany  ha.s 

selling  at  $19  and  I  am  wondering  1  accelerate  the  conversion  of  all 
if  I  should  not  sell  and  take  the|j,pj.  industries  to  burning  lignite, 
generous  profit  that  is_  available. ,  xhis  is  absolutely  uneconomical. 

The  stock  pays  only  50  cents  a  perhaps  the  most  striking 

share,  which  does  not  give  ''ccy  |  txample  of  the  injuries  inflicted  on  : 
much  of  a  yield,  and  the  first  half  Ljjg  satellites  when  the.v  w  ere  cut 
earnings  of  45  cents  a  share,  at  thej^fj  and  fastened  on 

rate  of  90  cents  for  the  full  year  jj.jp 

'''>wl®®rvk»t''fo?'J'hJs?ock°VZ-!  Czechoslovakia,  the  second  larg-, 
with  the  market  for  the  stock_  You  1;  producer  in  the  region, 

comments  and  advice  \vould  be  ap-  estimated  her  current  needs 

preciated 


.^tJditionn/  Issue 

1,000, 000 

Common  Shares 

Banff  Oil  Lid. 

Par  V  alue  .?..>()  (Tanadian)  Prr  ?i|iare 

Of  the  said  Sliares.  ROO.flOO  l»harps  are  being  offerer)  for  sale  in  llie  I'nilerl 
;>tale.«  of  .Vmrrira  and  21HL(I(MI  j>liares  are  beinp  siniullanoously  offered  for 
sale  in  lianada.  ^ 

PRICE:  82.10  per  Share 


W.  C.  Pitfield  &  Company 

Limited 


L.  G.  Beaubien  &  Co. 

Limited 

Equitable  Seeuritie$  of  Canada 

t.td. 


BiiriiF  Bros.  &  Denton 

I.iinilcd 

Oldfield.  Ivirby  tJi  Gardner 

Ltd. 


Falconbridge  Nickel 


OFFICE$  ACROSS  CANADA  FROM  COAST  TO  COAST 


There’s  a  Right  Way  and  a  Wrong  Way 
To  Invest 


Even  professional  investors 
dealing  with  large  financial 
institutions  may  go  wrong  if 
they  overlook  an  important 
factor  when  purchasing 
securities. 

How  much  more  important 
is  it,  then,  for  a  man  of 
average  means  to  choose  the 
tight  investment. 

The  answer  is  to  deal  with  a 
reliable  firm  of  Canadian 
Stockbrokers  and  Investment 
Dealers,  such  as  James 


Richardson  &  Sons.  They 
have  a  trained  Research  and 
Statistical  staff  who  constantly 
analyze  data  about'eustomers’ 
investment  holdings  and  make 
recommendations  whenever 
necessary,  either  to  buy  or 
sell  or  hold  them. 

Call  and  consult  an  expert 
adviser  in  our  office  nearest 
to  you.  He  can  and  will  help 
you.  If  you  cannot  con¬ 
veniently  call,  'phone,  wire, 
or  write  for  advice. 


A  profit  of  about  90  per  cent 
within  the  course  of  a  year  is  cer¬ 
tainly  tempting;  particularly  in 
view  of  the  yield  and  market  to 
earnings  ratio  basis  at  which  shares 
of  Falconbridge  Nickel  Mines  Ltd., 
are  selling  on  the  market  today. 
Reason  for  the  high  valuation 
placed  on  the  stock,  however,  is 
that  company  is  opening  up  an  en¬ 
tirely  new  mine  which  has  indica¬ 
tions  of  being  as  big  or  bigger  than 
both  of  the  two  properties  com¬ 
bined  from  which  company  has 
heretofore  been  obtaining  its  ore. 

Diamond  drilling  on  this  new  ore- 
body,  which  is  located  in  the  Le- 
vaek  area,  under  Fecunis  Lake,  has 
indicated  to  date  more  than  10  mil¬ 
lion  tons  of  ore  of  a  grade  equal  to 
or  better  than  that  now  being  treat¬ 
ed  at  company's  plants.  In  addition, 
another  new  orebody  has  been  un-' 
covered  near  that  at  Fecunis  Lake. 
In  connection  with  the  foregoing, 
it  should  be  recalled  that  1951  an¬ 
nual  report  of  Falconbridge  gave 
estimated  ore  reserves  at  Falcon¬ 
bridge  and  McKim  Mines  of  10,- 
102.500  tons. 


Send  for  a  copy  of  our  "Investment 
Securities  Review”  for  September.  It  deals 
with  British  Columbia  Packers  Limited, 
o  company  which  may  interest  you. 


James  Richardson  &  Sons 

CSTABL1SHCD  1M7 

Saskatchewan  Offices  at 
REGINA  SASKATOON 

MOOSE  JAW  SWIFT  CURRENT 

EXECUTIVE  OFFICES-WINNIPEG 
Branches:  Vancouver,  Viaoria,  Calgary,  Edmonton,  Regina, 
Seskatoon,  Moose  Jaw,  Lethbridge,  Poruge  La  Prairie, 

Swift  Current.  Kenora.  Kingston,  Toronto.  Montteal 


<5  n  IT  HAMIT  TGN!«t  21l2m.  tons  as  against  her  pre-' 
S.  D.  E.  HAMILTON ,  production  of  16m.  tons. 

Even  last  year,  however,  her  roal ' 
output  was  nine  per  cent  below 
the  requirement  of  the  1951  plan, 
and  production  has  fallen  further; 
behind  in  the  last  six  months  of 
1952. 

A  fresh  deficit  of  over  tw  o  per 
cent  has  been  openly  admitted  by 
the  Planning  Commission  in  its 
mid-year  survey.  Official  com-j 
plaints  about  the  industry's  short-; 
comings,  on  the  other  hand,  indi-; 
cate  a  far  larger  gap  between' 
actual  achievement  and  the  target.  I 
In  all  the  satellite  countries  the 
rapid  extension  of  new  industries 
depended  upon  an  increa.'e  in  the 
supply  of  fuel.  One  of  the  charger; 
made  against  the  latest  victims  of 
the  purges,  the  Rumanian  'Vice- 1 
Premier.  Luca,  the  Foreign  Min¬ 
ister,  Anna  Pauker.  and  the  Min¬ 
ister  of  the  Interior,  Georgescu.  j 
was  that  they  had  failed  in  both 
these  respects.  _  1 

A  serious  coal  crisis  was'admitted  j 
by  the  new  Premier.  Dei.  when  he  j 
outlined  his  new  policy.  This  policy  1 
contains  incentives  and  other  de- 1 
v.ces  to  raise  production  and  to ; 
_  ,  ,  .  J  I  make  R  u  m  a  n  i  a  n  m  i  n  e  r  s  work  ; 

Company  markets  lU  production In  its  latest  report  the; 
in  Western  Europe.  Great  Bn  ain  Commission,  bracketing 

and  on  this  continent:  J"  ^jj  ^,3,^  j^at  the  pro- I 

annual  report,  directors  drew  atten-,  | 

tion  to  the  fact  that  it  had  been  im-i-f  .u» 
possible  last  year  to  fill  all  of  the  !  7.7^^  nGiP 

demand.  In  February  of  this  year 
announcement  was  made  of  a  con-i  -.■.ivi.*. 

tract  between  company  and  Defence  NO  AXE  TO  GRIND 

Materials  P^^J^rement  Agency  in  investors,  lost  in  a  mare 

U.S.  for  sale  over  a  9-year  period  inflation,  taxation,  materiaj  controls 
of  50  million  pounds  of  nickel  withi«nd  a  semi-war  economy,  are  turning 
an  option  to  buy  an  additional  25  j  for  f utdance  to  I.WESTOR  —  the 
million  pounds  and  25  million  1  independent  magazine 

pounds  of  copper.  Contract  also  I 

called  for  sale  of  up  to  1.5  million !  investor  euts  through  the  eon- 
pounds  of  cobalt.  Falconbridge.  ac-|^n>‘on  of  headlines.  dizz>'  optimism 
AiAnpoA  tn  hSirp  nn'*"*'  panlcky  fear.  "What  Brokers  Ree- 
cordinglj,  would  appear  to  have  no.ommend”  —  not  a  concensus,  but  a 
likelihood  of  any  marketing  prob-  report  on  each  security,  based  on  the 
lem  for  some  time  to  come  at  least.  I  mature  opinion  of  the  most  respected 

Foregoing  would  indicate  that.  |  w*;^*”*""*'*  wa«i  s 

sicUita  •««««*  V\A  IcsaG i w O' I  ^ RHiiripRtc  saoih  pitiAiiSt 

while  the  market  may  be  looking Vj-^sp  ppportnnities.  This  feature  alone: 
pretty  far  ahead  in  placing  its  pre-  is  worth  manv  times  the  subscription 
sent  day  value  on  Falconbridge  price.  NO  GET-rich-QITCK  tips. 
stock  it  may  be  more  than  justified  j  ^l^kout  havtSrhalf'th*  inform.* 
by  developments  over  the  next  year|tionjpa^krt  into  a  single  issue  «f  the 
or  so. 

♦  ❖ 

Canadian  Chemicals 

I  have  been  offered  a  bond  of,”  I 

'  Canadian  Chemical  Co.  (5^a  per 
cent*  which  will  give  me  a  yield 
,  of  5.25  per  cent.  This  seems  to  be 
j  a  good  rate  of  return  and  1  would 
:  be  g  ad  of  your  advice  with  re- 
;  gard  to  the  security  bdiind  the  in- 
!  iersst.  I  understand  that  the  com- 
'  pany  will  not  start  operating  until 
some  time  next  year.  How  is  it 


The  other  main  charge  again.st 


INVESTOR.  Now  —  send  *2  for 
month’s  trial  and  see  for  yourself  Its 
importance  to  you  during  these  criti¬ 
cal  times.  Canadian  funds  welcomed 
at  par. 


u 

k  lAfitZIIIE  Fit  INVESTIIS 
reAe  motU  4G  facA 

■ 

Ill  llllllll,  HR  Till  II,  I.  I.  ! 


This  nffpr  rfoe.s  not  raprasmt  new  finanring  by  the  Company,  the  bonds  hating  been  purchased  from  an  existing  hnndhnider. 


$10,000,000 

Winnipeg  Electric  Company 


4%  SERIES  FIRST  MORTGAGE  BONDS 


Dated:  Mav  1,  1946 


To  mature:  May  1,  1971 


Principal  and  semi-annual  interest  ^May  1  and  November  1)  and  redemption  premium,  if  anv.  pavable 
in  lawful  money  of  Canada  at  any  branch  in  Canada  of  the  Company's  Rankers  (Yukon  Terrilorv  p.\cpptcd;. 
Coupon  Bonds,  registerable  as  to  principal  only,  are  available  in  denominations  of .?  1.000, 

.411  bonds  are  redeemable  at  the  option  of  the  Company  in  whole  or  in  part  at  anv  time  on  -lO  davs’ 
notice  at  par  plus  accnied  interest  and  a  premium,  if  any,  as  set  forth  under  the  heading  Kedemption  in  the 
circular,  a  copy  of  which  will  be  supplied  on  request. 

The  Deed  of  Trust  and  Mortgage  provides  for  Sinking  Fund  and  Serial  maturities  w  hich  it  is  estimated 
will  be  suffieient  to  retire  prior  to  May  1,  1971  over  20'^^  of  aJI  First  Mortgage  Ronds  outstanding. 

The  Deed  of  Trust  and  Mortgage  will,  among  other  things,  also  proside  tliat  the  Cnnipanv  will 
not  pas  any  dividend  or  make  any  distribution  of  profits  if.  at  the  time  of  pasment.  its  earned  surplus  is  less 
than  $1,250,000  or  if  payment  of  surh  dividend  would  reduce  its  earned  surplus  to  less  than  $1,250,000. 

Trustee;  Montreal  Trust  Company 


CAPIT.4LIZATION 
(as  at  June  30,  1952) 


First  Mortgage: . . . 

2^%  Serial  Bonds  due  May  1,  1952-56 . 

3^4^  Series  Bonds  due  May  1,  1971:  : . 

4%  Series  Bonds  due  May  I,  1971;  : . 

Preference  Shares,  par  value  $100,  5%  non-eumiilative; 
Common  shares  of  no  par  value.  : ;  1 1 . 


Authorized 

$35,000,000 


$  5,000.000 
568,581  shs. 


Outstanding 

$  1.600.000 
$13,000,000 
$13,000,000 

$  5,000.000 
561.989  shs. 


In  the  opinion  of  Counsel,  rompnnies  registered  under  the  Canadian  and  British 
Insurance  Companies  .Act,  19.32  (Canada),  as  amended,  mn\,trithout  arailine  them¬ 
selves  for  that  purpose  of  the  provisions  of  sith-sertion  4  of  section  bO  of  said  Act, 
invest  their  funds,  or  any  portion  thereof,  in  these  Bonds. 

We  offer,  as  principals,  these  4%  Series  First  Mortgage  Bonds,  subject  to  prior  sale  and  allotment. 

PRICE:  93.73  and  accrued  interest  to  yield  4.50% 

It  is  expected  that  Trustees’  Interim  Certificates  will  he  available  for  delivery  on  or  about  Ceptemher 
15,  1952.  '  ‘ 


Nesbitt,  Thomson  and  Company,  Limited 
Wood,  Gundy  &  Company  Limited  A.  E.  Ames  &  Co.  Limited 
Greenshields  &  Co  Inc 
James  Richardson  &  Sons 
Dawson,  Hannaford  Limited 


Gairdner  &  Company  Limited 
W.  C.  Pitfield  &  Company  Limited 
Tanner  &  Co.  Limited. 


THE  FINANCIAL  TIMES,  SEPTEMBER  12,  1952 


Steel  Expansion  Puts  Floor  Under  Canada’s  Growth 


I  which  60  units  will  be  waste  bark, 
ends,  and  sawdust  from  the  wood* 
room  operation. 

Fuel  oil  iBunker  C>  is  used  only 
as  a  secondar.v  fuel  when  required. 

Heat  recovery  equipment  in  each 
unit  IS  provided. 

Both  boilers  have  turbine-driven 
induced  draft  fans,  dual  drive,  i.e. 
motor  and  turbine-driven  forced 
draft  fans,  and  motor-driven  cinder 
recovery  blowers. 

The  forced  draft  tans  are  capable 
of  delivering  34.000  c.f.m.  The 
induced  draft  fans  are  capable  of 
delivering  84,000  c  f.m. 

The  stack  is  of  concrete  con* 
struction,  brick  lined,  150  ft.  high, 
land  has  an  internal  diameter  of 
1 12  ft. 

Combustion  Control 

The  combustion  control  system  i* 
designed  to  proportion  fuel  and  air 
in  proper  relations  to  steam  load 
demand,  and  to  divide  the  load 
suitably  between  the  boilers  that 
are  in  service.  Air  is  the  operating 
medium  of  the  combustion  control 
system,  which  is  of  Bailey  Meter 
design. 

Turbine  Generator  and  Drives 

A  2,000  h.p.  DeLaval  5-stage 
turbine  with  reduction  gear  is 
installed  driving  a  2.600  r.p  m.,  D  C. 
generator.  Turbine  operates  at 
3,6,50  r.p  m. 

A  l.,500  h.p  DeLaval  turbine 
operating  at  3.600  r.p.m.  is  used  to 
drive  a  Bingham  Hydraulic  Barker 
Pump. 

There  are  seven  other  single-stage 
I  Del.aval  Turbines  driving  pumps 
land  fans  having  a  total  capacity  of 
:3in  b.h.p. 

I  Feedwater  System 
I  Two  boiler  feed  pump.s  are 
I  installed,  of  which  one  is  motor 
driven  and  one  turbine-driven.  The 
;  Bingham  pumps  are  of  the  .six-stage 
horizontal  split-casing  type,  and  are 
driven  at  3.600  r.p.m.  The  feedwater 
regulators  are  of  Bailey  Meter,  two- 
element  design." 

The  water  softening  plant  of 
Cochran  design  and  comprising  acid 
feed  pump,  decarbonator  and  dual 
Zeolite  softening  units  is  installed. 

Each  unit  i.s  capable  of  delivering 
85  g.p.m.  of  treated  water,  and  has 
a  capacity  of  appro.ximately  76.000 
gallons  between  regenerations. 

Internal  chemical  treatment  of 
the  boilers  will  be  by  means  of 
Hagan's  phosphate  delivered 
directi.v  into  the  boiler  drum  by 
individual  chemical  feed  pumps. 


Rate  of  Capital  Investment — $155  Millions  in 
Three  Years — Puts  Canadian  Primaries  Ahead  of 
the  Same  Industry  in  the  United  States  per  Capita 

Heads  Elk  Falls 


The  expanding  capacities  of  the  Canadian  primary  steel 
Industry  has  made  itself  felt  in  reports  for  the  first  half 
of  the  year.  90.000  additional  tons  of  steel  introts  and  castinpr 
have  come  from  Canadian  mills  in  that  period.  (1.914,915 
tons  compared  with  1.824.691  tons  in  the  first  half  of  1951). 

All  four  primary  producers  have  contributed  their  share 
to  this  increase  and  further  expansion  of  production  facili¬ 
ties  is  either  underway  or  in  a  state  of  near  completion. 

Here  are  the  expansion  programs  now  undcrwa\".  or 
completed  by  the  four  companies.  Algoma  Steel  Corp.  Ltd., 
Steel  Company  of  Canada  Ltd.,  Dominion  Steel  &  Coal  Corp. 
Ltd.,  and  Dominion  Foundries  &  Steel  Limited.  i 

At  .\lgoma  Steel,  a  program  of‘> - -  - 

•xtension  is  expected  to  run  until  handling  and  dock  facilities.  The 
tbout  the  middle  of  1953.  The ‘total  mainn  effects  of  these  plans  is  to 
cost  of  the  additional  facilities  is  increase  annual  pig-iron  produc- 
to  be  something  like  $40  millions.  *inn  by  some  450.000  tons  and  an- 

A  new  blast  furnace  is  one  of  the  nual  output  of  ingot  steel  by  650,- 
main  features  of  the  plan.  Open  0*^3  tons 

hearth  capacity  will  be  about  1.240,-  At  the  end  of  last  year  the  coin- 
000  tons,  the  blooming  mill  capa-  P^ny  s  plants  had  capacities  as  fol- 
rity  will  be  raised  in  1.200.000  tons  low.*.; 

a  year.  The  plan,  now  moving  into  R.iO.OOO  tons  of  coke  from  141  coke 
last  stages  of  execution  will  al.-o  oven.^: 
result  in  a  new  mill  with  a  capacity  6i.i.00n  tons  of  pig  i 
of  about  250.000  tons  a  year  of  fm-  tnree  blast  furnace^; 
ished  steel  products,  including  light  1.1.50,000  tons  of  ingot  s 
atructural  steels  and  strip  steels  open  hearth  furnaces 
up  to  a  width  of  25  inches.  The  rail  electric  furnace; 
and  structural  steel  mills  will  be  1.250.000  tons  of  blooms 
doubled  in  capacity.  e»-s  from  two  blooming  m 

There  will  also  be  an  extension  350,000  tons  of  bar  st 
cf  the  ore  producing  capacities  at  three  bar  mills; 
the  Helen  and  Victoria  mines,  the  600,000  tons  of  plate  si 
mam  sources  of  the  copany  s  ore  three  plate  and  strip  mill; 
and  at  least  initial  surveys  are  300.000  tons  of  n 

being  undertaken  of  the  new  Alex-  180.000  tons  of  i 

inder  mine  where  ore  of  similar  1.50.000  tons  of  si 

grade  to  the  other  two  mines  has  77,000  of  galvani: 

been  discovered.  pi'is  various  capa 

The  plant  cf  Algoma  Steel  Corp.  nail,  screw  and  bn 
now  comprises  five  blast  furnaces.  Hamilton.  Montrea 
153  coke  ovens,  an  open  hearth  Toronto, 
plant  as  well  as  a  duplex  and  The  company  .?  ii 

benzol  plant,  with  current  capa-  are  located  in  min 
cities  being  about  1.000  000  tons  of  company  holds  inte 
primary  steel  and  1.050.000  tons  of  and  Michigan';  St 
pig  iron  per  annum.  captive  iron  ore  r 

The  company  is  of  course  also  an  I's  own  account.  1 
important  producer  of  coke  <4  5  participation  with 
million  tons  per  annum*  and  light  the  company  has  b< 

Oil  (  a  coke  by  product),  about  ooal  and  iron  o 
4,500,000  gallons,  different  area 

The  growth  of  the  company's  out-  most  of  them  wit 
put  is  illustrated  by  the  fact  that  transpiort  to  the 
from  1936  to  1952,  the  production  plants  at  Hamilton, 
nt  steel  has  increased  from  200,000  "^^e  current 


iron  from  the  new  B.C.  neu..-piint  producer.  This  aerial  view  of  the  Elk  Falls  plant  shows  the  flow  of  raw  material  from  the  incoming  boom  through  to  the  finished  product  which 

is  shipped  from  the  dock  at  the  left. 

steel  from  production  therefore  has 

5  and  one  made  any  appreciable  imprc.s-  "pl 
sion  on  Canadas  continued  depen-  |  ll 
>  and  bill-  on  imported  stecL?,  although, 

Till.?;  to  an  increasing  extent,  imports  are 

teel  from  confined  to  speciality  steels,  or  to 
shapes  for  which  there  i.s  no  oi- 

The 

iteel  from  dinary  demand  in  this  country. 

ij.  Steel  and  steel  products  imports. 

,  .  thickf 

led  steel;  while  coming  cniefly  from  the 

te;  .  United  State.',  are  now  also  brought 

.pi-  into  Canada  from  Germany.  France, 

,  PfJUip 

>pi?.  Belgium  and  the  United  iKnadom.  . 

•  ,  ,  their  : 

for  wire.  Any  ce.'sation  or  sharp  curtail- 

luctmn  in  ment  of  the  industrial  con.-lruction 

Brantford  and  boom,  and  in  the  expansion  of  new 

base  metal  mining  facilities  for  ,^1 

n  ore  reserves  instance  w  ould  probably  be  quick-  .j.  ^ 
in  which  the  ly  reflected  in  a  .statistical  condition 
sts  (Minnesota  which  would  show  that  Canadian  .Space 
CO  owns  now  produced  steel  is  looking  after  a 
nes  5olelv  on  greater  share  of  Canadian  con^um- 


•Companies  All  Over  Canada  Make 
Contributions  to  Power  Plant  Job 


By  H.  L.  PUPPYN 


.either  storage  tank  or  from  the  two  ' 

combined  may  be  made  to  the  The  boiler  house  is  desig 

blending  tank  direct  from  the  maximum  ease  and  efficii 

I  washers.  Excellent  control  of  stock  operation  as  well  as  low 
eharacteiLstics  is  expected  from  construction, 
thi.s  arrangement.  Turbine  drive  D.C.  Gener 

Pumping  Equipment  Machine  drive  a-s  well  as 

'  Three  Canadian  Fairbanks  Morse  driven  high  pressure  barkei 
'Pomona  vertical  water  lubricated  f®ed  pumps,  hotwell  pumps 
turbine  pumps  'including  one  compre.'Sor  are  located  on 
spare)  are  installed.  These  are  two-  floor  of  boilers, 
stage  and  each  has  a  capacity  of  With  higher  fuel  cosi 

4.000  U.S.  g.p.m.  at  200  foot  head  decreasing  supply  of  hoggei 

and  1800  r.p.m.  The.y  have  ca.'t  iron  wood,  steam  generators  were 
enamel  .suciion  bowls  and  impellers  designed  for  burning  more  than 
connected  to  a  l  ertical  hollow  shaft,  one  fuel. 

The  motors  are  250  h.p.,  1800  A  saving  of  building  space  was 

r.p.m.  2300  volt.  3  phase  60  cycle,  made  possible  b.v  the  installation  of 
squirrel  cage,  induciioii  type,  hav-  the  induced  draft  fans  outside  of  four  T 

ing  a  non-reverse  ratchet  and  ver-  the  boiler  house.  Gas  ducts  leaving | burners.  ^ _  _ 

lical  hollow  shaft  direct  connected  the  air  heaters  pass  outside  of  the  hogged  wood  waste  having  a  heat 
to  the  pump  shaft.  The  switch  building  to  fans  with  ample  pro- .content  of  3.950  Btu  per  lb.,  and  a 
boards  are  conveniently  located  vision  for  the  installation  of  dust '  moi.sture  content  up  to  56% 
along  the  side  walls  at  the  north  collectors,  should  these  become  Approximately  260  units  will  be 
end  of  the  building.  necessary. 


■Average  steam  usage  at  full  mill 
capacity  is  about  120.000  lbs  per 
hour. 

Steam  Generating  Equipment 

Steam  is  supplied  by  two 
Combustion  Engineering  V.U.  type, 
'two-drum.  water  tube  boilers, 
equipped  w'ith  superheaters,  water- i 
walls  and  steel  enclosed  casings,  j 
Each  boiler  has  a  maximum  con¬ 
tinuous  rating  of  85,000  lb.  of  steam; 
per  hour  when  burning  hog  fuel, 
and  of  120.000  lb.  of  steam  per  houn 
when  burning  oil.  | 

Firing  is  by  means  of  mechanical; 
spreader  stokers  using  hog  fuel,  and 
each  boiler  is  also  equipped  with 
~  '  ■  steam  atomizing  oil 
is  planned  to  burn 


|Neor  Peak  in  August 
I  For  Port  of  Montreal 

Custom.'-excise  collection  at  Port 
iof  Montre.ol  in  August  arc  reported 
I  at  $47,797,642.  This  was  one  of  the 
highest  totals  of  record  for  the  port, 
and  e.'tablished  a  new  peak  for 
Augu.'t.  The  total  rrpre.'cnfs  a  gain 
of  $3.9  million  over  July,  this  year 
and  of  $9.3  million  in  August,  19.5l! 

The  volume  of  receipts  was  at¬ 
tributed  to  heavy  month-end  col¬ 
lections. 


required  per  twenty-four  hours,  of 


expansion  program 
a  year  to  over  one  million  tons  a  ""hich  is  making  a  record  from  the 
year,  while  that  of  pig  iron  has  pemt  of  view  of  capital  investment 
increased  in  the  same  period  from  and  speed  of  completion  is  expected 
140.000  tons  a  year  to  about  1,100.-  to  be  fully  finished  before  the  end 
000  tons  a  year.  of  the  current  year. 

Dosco's  Big  Program  Completed 

At  Dominion  Steel  &  Coal  Corp.  ^  program  of  expansion  in  pri- 
the  plant  expansion  program  start-  secondary  facilities  has 

ed  m  1949  with  an  estimated  cost  b«n  completed  by  Dominion  Eoun- 
Of  $45  millions.  It  was  scheduled  to  ^  Steel.  A  new  blast  furnace 

be  a  three  phase  program,  the  first  completed  its  first  full 

dealing  with  a  modernization  and  y®**''*  '’‘J"  established  a 

expansion  of  the  coal  and  iron  min-  capacity  of  about  260.000  tons.  This 
ing  operations.  In  the  latter  in-  development  was  part  of  the  $20 
etance,  Wabano  ore  production  is  expansion  program  under- 

to  be  increased  from  about  1.600.-  »®>cen  a  couple  of  years  ago  which 
000  tons  to  close  to  three  millions  i'lcluded  new  docking  facilities  and 
pgj.  yggj.  a  number  of  other  improvements 

j  .u  and  enlargements. 

The  second  phase  includes  the  _  ,  ^  ^ 

,  ,  .  .  Open  hearth  capacities  at  the 

modernization  of  mill  facilities  at  imnn^ 

_  ,  „  r.  '  .  .  X  j  Hamilton  plant  now  are  130.000 

Sydney.  N.S..  to  be  completed  ,  .  ,  .  u  u  .  u 

,  ,  ...  .  .  ,  tons  of  steel  to  which  must  be 

ahortly,  and  the  construction  of  a  , ,  ,  .  .  .  .  , 

.  ..  ,  ,  T-i.  ,  added  that  obtained  from  a  num- 

new  battery  of  coke  ovens.  The  elec-  ,  .  ,  .  •  .  .  . 

.  .  ber  of  small  electric  furnaces.  Ingot 

trification  of  the  blooming  mill  is  .  .  .u 

.  ,  ,  .  capacity  is  260,000  tons  and  other 

a  major  feature  of  this  program.  .  ; 

,  ^  .  .  capacities  are  laO.OOfl  tons  of  cold 

In  the  third  phase  two  new  open  , ,  ,  .  ,  , 

^  j  xu  u  ..  »  I  rolled  steel,  unci.  120,000  tons  of 

hearth  and  another  battery  of  coke  ,  x  x  . 

,  .  .  .  ,  tin  plate);  36,000  tons  of  castings, 

evens  are  the  main  features  of  the  ^  x  *  x  i  >  x 

,  .  ,  ,  ■  1  j  and  (0,000  tons  of  steel  plate, 

•rogram  which  however  includes  .  ui  xi. 

.  .  ,  .  ,...  ,  ,  ,,  .  The  new  blast  furnace  enables  the 

also  increased  facilities  for  billet  .  x-  , 

,  .  .,,  ...  ,  ,  company  to  be  relatively  more  in- 

an4  rod  mill  production.  A  new  high  ,  ^  ^ 

.  .  I  .  u-  depent  of  scrap  supplies  and  its 

carbon  wire  drawing  plant  to  be  *  ,  ^ 

,  ,  ..  ,,  X  *  1  —i,,  capacity  can  be  expanded  to  360,- 

additional  to  the  Montreal  works  ^  x..  ■ 

1,  also  included  in  this  third  phase,  "O" 

At  the  conclusion  of  this  prog-  f®'^*  ities. 

ram  Dosco  will  have  a  capacity  of  ^be  company  purcha.ses  outside 
$40,000  tons  of  steel  ingots  every  if  both  ore  and  coking  coal  and 
year,  plus  additional  capacities  in  is  not  an  operator  of  captive  iron  or 
tht  operation  of  secondary  plants  nal  mine.? 

for  a  wide  variety  of  steel  products  Expenditure  Of  $155  Millions 

The  company  is  of  course  fully  .^compilation  of  the  steel  com- 

hitcgrated  from  the  source  of  ore  pany  expansion  plans  undertaken 
and  coal  and  lime  stone  to  the  pro-  since  1949  by  these  four  companies 
duetion  of  finished  goods  alone  indicated  that  the  programs 

In  1951  before  the  completion  of  which  will  be  finished  by  mid- 
fhe  additional  facilities  and  moder-  1953  (Algoma  Steel)  a  total  ex- 
Bitation  programs  the  annual  capa-  penditure  on  steel  output  increases 
citiea  were  525.000  tons  of  pig  iron,  of  a  minimum  of  $155,000,000. 

700,000  tons  of  ingot  steel.  560,000  Considering  that  these  allocations 
tons  of  blooms  and  billets.  250,000  do  not  take  into  account  the  ex- 
tOns  of  rail.  117,000  tons  of  wire  pansion  costs  which  accrued  be- 
l«ds,  55,000  tons  of  wire  and  nails  tween  1945  and  1949,  the  rate  of 
and  67,000  tons  of  bars.  expenditure  by  four  Canadian  com- 

The  Wabano  mines  have  an  an-  panies  alone  on  new  facilities  ex- 
Iiu4  capacity  now  of  about  2,900,-  ceeds  that  of  the  whole  steel  in- 
000  tons  of  ore  while  coal  sales  dustry  of  the  United  States  in  the 
•re  at  the  rate  of  about  4.500,000  same  period. 

tona  per  annum.  The  rate  of  growth  There  are  plans  for  expansion  ini 
ll  illustrated  by  the  fact  that  in  most  of  the  smaller  companies, 
i»43,  at  the  highwater  mark  of  the  those  which  are  not  ordinarily 
war  effort  pig  iron  production  classed  as  primary  producers  of 
amounted  to  only  308,000  tons,  steel  steel  from  ore  and  the  beginnings 
ingot  output  to  513,000  tons  and  of  an  important  steel  industry  have' 
Iron- ore  withdrawal  from  the  Wa-  been  made  in  British  Columbia' 
bano  mines  was  only  535,000  tons,  where  native  ore,  is  now  being  de- 
Stelco  a  Steady  Expansion  iveloped  for  treatment  in  Vancouver 
The  Steel  Company  of  Canada  plant.?  in  addition  to  the  iron  ores 
alao  has  been  engaged  in  a  conti-  shipped  from  Vancouver  to  the 
Buous  program  of  expansion  since  United  State.?  and  Japan.  | 

th«  beginning  of  last  year.  ThCj  The  tremendous  expansion  of 
tetal  cost  of  the  program  is  estin^- t  e  e  I  consumption  in  Canada, 
Ated  at  more  than  $50  millions.  prompted  particularly  by  the 
The  program  includes  four 
aipen  hearth  furnaces,  one 
blait  furnace  a  battery  of  83 
•ok*  evcBi,  in  addition  to 


In  this  depailmcnt  are  installed 
-ix  Waterous  Great  Northern  twn- 
oocket  grinders,  equipped  with 
Norton  a.lificial  stones.  Each  line 
is  driven  at  257  rpm  through  a  72" 
belled  type,  flexible  coupling  by 
a  C'anariian  tVeslinghoiise  5. .500  h  p. 
?}-nchrnnous  motor. 

Wood  which  is  not  used  by  the 
si'inders  in  the  first  pa.?s  is  carried 
ihroush  to  a  f hree-strand  recircu¬ 
lating  conieyor.  which  in  two  stages 
deliver.?  the  wood  back  to  the  main 
conveyor  entering  the  grinding 
wood  to  the  room. 

his  wood  is  From  the  grinders  the  stock  is 
.  spruce  and  discharged  at  about  2G  con.'istency 
upply  the  to- '  into  tile-lined  flumes  below  and. 

of  240  cords  ,  sf ter  dilution  to  gboiit  l.-oG  con- 
ours  with  an  to  two  Taseol  coarse 

or  7  inches.  I —  ivhich  discharge  direct 
nposed  of  a  x'tock  chest  below  at  about 

abricaled  by  consistency  for  delivery  to  the 

impany  with  screens, 

and  walls  of  Brightening  and  Washing 

Tne  stock,  having  been  screened 
lipment,  em-^and  thickened  is  diluted  to  5%  and 
d  on  welded  receives  an  in.ieciinn  of  zinc  hydro- 
l.-t  the  drives  I  sulphite  on  the  inlet  side  of  the 
rpm  motors  I  pump  which  delivers  it  to  the  bot- 
ern  or  Sum-  tom  of  a  one-hour,  tile  lined  re¬ 
tention  tower,  equipped  with  P.M.L. 
!ht  into  the  Finnan.'"  circulating  equipment.  It' 
og  haul  With  ‘  is  diluted  to  2',  prior  to  pa.'sing  | 
ind  chairs  by  :  I''*'!'  *1  I'''i  Oliver  double-ported  i 
■oundry.  and  ' U'ashcr.?.  Ueai’ing  the 
Oi-  !  washer.?  at  12',.  it  is  diluted  to^ 

20-40  rotary  I  ®nd  pumped  thence  to  storage.: 
barker  by  hydrn-sulphi'e  ii.-ed  for, 

brightening  i.s  manufactured  in  a' 


HYDDAUUC  TUniNES 


The  Woodroom  & 
Block  Flume 

By  A.  COOK 


SMOvtlS  a"()CIIANti 


'suction  couch  tOUS 


flYWOOe  HESSES 


ruMfs 


hydraulic  whole  log 
Western  Barkers.  Ltd. 

The  various  pieces  of  log  handling 
equipment,  kickers,  log  lift  arms  in 
the  rollcases,  .'lop  and  loaders,  etc.. 
are  by  Canadian  Sumner,  and  arc 
actuated  by  .steam  cylinders  mount¬ 
ed  on  the  basement  floor. 

The  entile  Woodroom  operation 
IS  ferried  out  w.th  a  crew  of  three 
men. 


Ecr»'C  STE*M 
GENEKATOTS 


valving 

from 


Iron  Casting  Output 
,Off  Sharply  in  June 

Ottawa  — Production  of  iron  ca.?!- 
I  ings  and  cast  iron  pipe  and  fittings 
I  dropped  in  June  to  65.400  tons  from 
82,400  in  the  cordresponding  month 
la.st  year,  while  the  cumulative  total 
for  the  first  half  of  the  year  fell 
to  416.800  tons  from  505,200  tons. 

I  During  June,  76,500  tons  of  pig 
;iron  and  scrap  iron  were  consumed 
I  as  compared  with  101.100  tons  in 
Uhc  same  month  last  year 


PAPER  MACHINES 
of  ell  lypet 


Products  ef  Paper  DMtien 


QMINION  EnGIHEERING 

/  COMPANY  LIMITED 


-  - - bringing 

the  total  for  the  first  six  months 
of  the  year  to  499.600  tons  against 
638,300,  Stocks  on  hand  at  iron 
foundries  at  the  end  of  June  totalled 
135,400  tons  against  156,700  a  year 
earlier. 


new 


PAUL  E.  COOPER,  vice-president 
of  Elk  Falls  Co.  Ltd.,  is  president 
of  Pacific  Mills  Ltd.  with  which 
Canadian  Western  Lumber  Co.  Ltd., 
jointly  controls  the  Elk  Falls  Co.  j 


Canada  exported 


39,139  tons  of 
lead  in  pigs  worth  $14,521,097  and 
3.624  tons  of  lead  in  ore  worth 
$1,222,629  in  the  first  four  months 
,  of  this  year. 
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The  Birth  of  a  New  Industry  in  British  Columbia 


Canadian  have  heard  much  in  recent  years  about  tliC; 
expansion  of  basic  industries  in  their  country.  I 

They  have  heard  and  seen  how  mininsr  industries  have| 
been  started  in  new  areas  and  have  quickly  become  major! 
depositories  of  investment  capital  and  important  producers 
of  strategic  minerals  and  metals.  ! 

They  have  seen  the  record  of  a  vast  expansion  in  the| 
oil  industries  exploratorv,  productive  and  refinery  opera¬ 
tions  and  this  too  has  been  leaving  its  mark  on  the  invest¬ 
ment  and  money  markets,  visible  to  anyone  who  is  interested 
enough  to  look. 

They  have  seen  a  great  growth  in  the  forest  products' 
industry,  in  the  east  and  in  the  west,  and  the  addition  to 
the  total  facilities,  of  a  plant  worth  something  like  fifteen 
or  twenty  million  dollars  is  now  almost  taken  for  granted. 

Such  a  development  is  frequently  assumed  to  be  some¬ 
thing  of  a  local  nature,  “to  help  out  the  area”  in  which  it 
takes  place,  and  the  real  business  making  and  labor  giving 
significance  of  the  many  new  additions  to  Canada’s  basic 
Industries  is  more  often  than  not  lost  sight  of  completely. 

To  illustrate  the  great  impact  which  a  new  major 
Industry  has  on  almost  all  sections  of  the  country  and  on 
most  every  major  industry,  The  Financial  Times  this  week 
reviews  such  a  major  development  from  many  different 
angles. 

The  example  chosen  is  Elk  Falls  Company  Ltd.  whose 
new  multimillion  dollar  plant  near  the  Campbell  River  on 
Vancouver  Island  will  be  opened  officially  next  week.  | 

Far  removed  from  the  highways  and  from  most  of  the 
byways  of  Canada  the  plant  has  grown,  from  the  remnants 
of  an  old  gravel  bed  to  be  one  of  the  major  installations 
in  the  west,  with  a  production  of  100,000  tons  of  newsprint 
per  annum. 

It  has  left  its  mark  on  the  steel  industry  which  provid¬ 
ed  almost  four  thousand  tons  of  structural  and  reinforcing 
eteel  alone.  \ 


The  Product 


most  Modern  Paper  Machine  Features  the  New  both  washers  and  decker  hoods  are 

I  a  1 1  M I  of  transite  and  stainless  steel;  the 

Productive  Operations  in  Elk  Fplls  Plant  sheet  steel  and  the  exhaust  fans 

,  *  ^ _ _ _ _ _  have  interior  coating  of  Neoprene. 

.  A  iu  *  !  The  Grinder  Room  ventilation 

1  he  machine  room  at  tne  ppp,5,j,.p  j^,  (f,p  ([^p  enclosed  er  newsprint  rolls  are  delivered  consists  of  Grinder  Motor  Cooling, 

big  Campbell  River  plant  at  headbox.  All  surfaces  contacting  across  hydraulically  o  p  e  r  a  t  e  d  Vapor  Exhaust  and  Room  Supply 

nrpsonf  hniKPs  one  ‘’84“  newsd^i^  stock  are  of  stainless  steel.  lowering  tables  onto  a  flat  top  Systems,  A  mixture  of  outdoor  and 
“  ',  .  y  .  ,  '  The  Fourdrinier  section  is  of  the  chain  conveyor  where  the  core  room  air  is  introduced  at  a  const- 

macnine  ann  provision  removable  type,  having  adjustable  5«iaft  is  extracted  and  the  news-  ant  temperature  to  each  grinder 

been  made  for  extension  oflincline  with  284"  x  inn  ft.  wire,  print  ii*.  earned  over  to  a  sorting  motor  pit  thereby  ensuring  con- 

the  stnictiire  crane  etc  to  There  are  five  wire  return  rolls,  deck  on  the  backside  of  the  winder,  tinuous  operation  of  the  motor  by 

a  When  rolls  of  various  lengths  preventing  its  overheating, 

accommoaaie  a  liuuie  ma-;  -phe  dryer  section  is  made  up  of  ^..p  simultaneously  cut  on  the'  A  portion  of  tliLs  heated  air  is 
chine  of  the  same  size  or  fifty  6n  x  282  main  dryers  ear-  ^^-ii^der,  the  inclined  sorting  deck  then  drawn  from  the  Motor  Room 
larger.  Michell  bearings  and  ten  aHows  the  different  sizes  to  be  by  the  Grinder  Room  Supply  unit. 

The  hiiildinc  is  nrincinallv  accumulated,  then  wrapped  and  whicli  distributes  it  throughout  the 

me  OUliaing  is  principally  spherical  roller  bearings _  Dryer  fel  p  p^  A  row  of  fifteen  Grinder  Room  operating  area  and 

of  reinforced  concrete  with  rolls  are  likewise  held  by  SKh  block' the  basement.  Steam  coils  heal  the 

one  tempor-ary  wall  built  of  lower  edge  of  the  deck.  With  supply  air  during  shutdown  or 

plywood  and  steel  framing.|P%ssre  ^s  supJlieT”  'Ptano  keys"  any  winter  when  the  losses  from  the 

There  are  two  main  floors  and  condensate  is  handled  through ' *‘°P®  low -,  grinder  motors  will  not  satisfy 

(basement  and  operating)  and  Cram  system.  Seven  dryer  beck'^onto  ‘  The  "vapor'^’L'hrust  '  S  y  s  t  e  m 

a  small  ventilating  floor.  ,  This  Dominion  Engineering  paper  ®  reversing  belt  conveyor  where  it  draws  vapor  from  the  grinder 
All  contact  surfaces  of  all  con- ’  rnachine  incorporates  all  the  latest  moved  laterally  to  the  centre  pockets,  the  stock  channels  and  tic 

Crete  bottoms  of  woodstave  tanks Idevcloprhents  in  newsprint  making  *he  finishing  line  and  tilted  onto.Pascol  coarse  screens  in  sufficient 

and  concrete  chests,  are  tile  lined  and  is  built  and  balanced  to  run  »  small  deck.  Gravity  again  moves' quantity  to  prevent  any  moistuis 
by  Stebbins.  lup  to  2.000  feet  per  minute.  Labor-  *1  down  the  slope  to  be  halted  by  build-up  in  the  room. 

A  10  ton  Peterson-Cowan  freight  [saving  devices  arc  taken  care  of  in  '  a  stop  and  loader.  In  addition  to  the  foregoing, 

elevator  is  located  at  the  machine  [the  design  of  the  machine.  No  ma- ■  Leaving  the  scales  the  rolls  are  I  ventilation  is  provided  for  the  S  i- 
room  dry  end.  Nearby  in  the  base-jterials  .subject  to  rust  or  corrosion  '  stopped  and  started  in  synchroni-l  perintendent's  offices,  the  Pap' ' 

ment  is  the  Farrel  Birmingham .  are’ in  contact  with  stock  solutions.  |  zation  with  a  .Mathewg  Conveyor  Testing  Room  and  the  Chemical 

Roll  Grinder.  Rolls  are  lowered  to!  instruments, control  and  record  such  |  Company  vertical  conveyor  and  I  Laboratory. 

it  through  a  hatch  in  the  operating !  functions  as'  press  roll  loading,  tern-  lowered  down  to  the  warciiouse  at  These  ventilation  systems  wi'l 
floor  by  the  60  ton  Machine  Room '  peratiires.  stock  chest  levels,  valve  ba.'emenl  floor  level.  Clark  high  play  a  major  role  in  providing  got- 1 
main  crane  supplied  by  Dominion  openings,  .steam  pressures,  etc.,  .so  lift  trucks  equipped  with  squeezers  working  eonditions.  and  protectii  -: 
Bridge  Co.  that  running  adjustmenls  to  the  pick  up  tlie  rolls  tw  o  at  a  time,  the  buildings  and  equipment  froi  i 

Principal  equipment  is  the  Do-  Paper  Machine  made  mostly  by  which  have  been  up-enrlerl  bv  a  deterioration,  so  important  in  the." 

minion  Engineering  works  paper  push  button  control.  Lamb-Grays  Harbor  oil  d  r  i  e  n  fla.vs  of  progressive  Labor  relatioi.* 

machine  fed  by  six  Bird  Screens.;  The  machine  is  designed  for  pro-  uijjng  cradle,  and  tran.sport  them  to  and  higli  replacement  costs. 

A  Dominion  Engineering  Works  duction  of  320  tons  per  day.  storage 

winder  .^ipplic.s  newsprint  rolls  to,  Newsprint  Roll  Handling  ‘  Careful  handling  with  minimum  n  L 

The  spoods  of  paper  al  e  carried  finished  roll  damage  has  been  the  Uocks  Olid  Shipping 

suppl^  are  thlrgh  ‘^e  reel  to  the  winder  by  a  watchword  from  the  winder  to  the  gy  F.  ALEXANDER  * 

Rois  Engineer's  of  Canada  efuip- ! ’on  overhead  Dorn-  warehou.se  not  V  — - 

!  inion  Bridge  Company  crane.  W  ind-  tion  of  all  possiole  manhandl.n,..  Outgoing  paper  and  incoming  raw 
Groundwood  stock  is  brought  i  . .  .  materials  are  handled  through  t' 


Finished  rolls  'of  newsprint  arc  loaded  at  company's  dock  for 
shipment  to  the  San  Francisco  Examiner,  one  of  the  company's 
customers. 


All  Major  Products  &  Services  Needed 


ea  almost  lour  tnousana  tons  oi  structuiai  ann  leiniorcing  Xo  illustrate  the  volume  of  labor,  raw  materials  and  equipment 
steel  alone.  required,  contributed  by  light  and  heavy  industries  all  over  Canada  the 

It  has  consumed  millions  of  feet  of  lumber,  miles  of  I  following  project  statistics  in  connection  with  the  Elk  Falls  development 
electric  'wiring:,  hundreds  of  tons  of  highp:rade  steels  in  may  be  of  interest. 

machinery  and  equipment,  miles  of  pipes  and  dozens  of,  The  construction  and  Equipment  of  the  Mill  involved: 
pumps,  tons  of  non  ferrous  metals  directly  and  indirectly,  |  46n,ooo  c.  yds.  excavation 
and  its  occupied  the  manufacturing  skills  and  facilities  seo.ooo  c.  yds.  dredging 
of  companies  in  Quebec  and  Ontario,  in  the  United  States  24.000  c.  yd.s.  concrete 
and  in  British  Columbia.  ,  j  1.400  tons  reinforcing  steel 

Thou.sands  of  men  have  been  engaged  on  the  blue-  2,400  tons  structural  steel 


Docks  and  Shipping 

By  F.  ALEXANDER 


prints  and  on  the  manufacture  of  the  structure  the  machin-  7,300.000  f.b.m.  lumber  1 10.000  tonsit 
ery  and  installations  and  it  has  taken  other  thousands  tOj  2.000  treated  fir  pUe.s  under  structures 

put  the  W'hole  thing  together.  I  400  electric  motors  ranging  from  a  fractional  horsepower  unit  of 

Since  it  is  possible  that  there  will  not  be  another  major  5  ibs  up  to  a  5,500  horsepower  of  50  tons 

new'sprint  mill  installation  in  Canada  now  for  some  years  20  miles  of  electrical  conduit 

to  come,  it  is  thought  that  to  provide  a  record  of  what  it  100  miles  of  eiecincai  wu/  of  all  .sizes 

takes  to  give  birth  to  one  such  new  industry  might  prove  to  a-'z  miles  of  wood  stave  piping  m  the  mill  using 

be  of  advantage.  |  37,000  steel  pipe  bands  of  various  sizes 

The  record  of  course  shows,  once  more,  that  it  takes  i4.40o  ft.  of  .36 "  dia.  woodstave  miiiwater  supply  pipe  using 

literally  all  Canadian  indu.stry  to  create  one  new  major  '4.200  is,,  ’  .steel  pipe  bands  and— 

plant.  j  12,500  '2"  .‘^teel  p.pe  bands 

Elk  Falls  Company  Ltd.  is  owned  jointly  by  Pacific-  various  sizes 

•Mills  Ltd.  and  Canadian  Western  Lumber  Company,  who'  pumps 

have  between  them  invested  about  10  million  dollars  in  the  *^3nk  and  chest  agitator  sets 

Class  “A”  and  “B”  shares.  ’  |  sear  reducers 

The  company  is  owner  of  Forest  Licence  No.  2  of  British ;  ^.“So  tons  is  the  weight  of  the  newsprint  machine  alone 

Columbia  and,  as  can  be  seen  under  the  heading  “Salvage:  car  loads  of  material  and  equipment  shipped  to  site 

and  Management”  provides  in  its  woods  operations  a  few!  material  and  equipment  shipped  to  site 

novelties  which  will  be  of  considerable  importance  to  the  73.000  tons  Itotai)  of  material  and  equipment  shipped  to  site 

forest  industry  and  its  permanence  in  British  Columbia,  i  ’  employed  during  peak  ^f  construction 

The  record  made  by  B.  C.  Bridge  &  Dredging,  the  con-'  605.000  meals  served  during  entire  project 

tracting  company  in  fulfilling  its  contract  almost  six  months  - - 

ahead  of  time  is  further  evidence  of  the  integration  and  ex- ' 

perience  that  has  been  achieved  by  western  Canadian  con-  Th©  ElsctriCOl  SVS 
tracting  firms  in  big  industrial  undertakings.  ' 

“The  Birth  of  a  New  British  Columbia  Industry”  at  Elk  - - — 

Falls  has  been  another  demonstration  of  the  cooperation  The  installation  compri.ses  some  1 1: 


The  Electrical  System  at  Elk  Falls 


The  installation  comprises  some  I  land  Drive  embodying  the  latest  | 


ment. 

Groundwood  stock  i.s  brought 
from  the  blending  lank  which  ter¬ 
minates  the  Groundwood  Depart¬ 
ment  flow.  From  the  Blending 
Tank  the  stock  us  pumped  through 
a  DeZurik  consistency  controller 
to  a  Fischer  &  Porter  proportioner 
which  proportions  groundwood  sul¬ 
phite  and  broke  into  the  20  ton 
capacity  machine  chest. 

Sulphite  from  soaking  storage  is 
pumped  to  a  10  ton  capacity  chest 
equipped  with  Sherbrooke  propel¬ 
ler  agitation.  From  there  It  passes 
to  the  proportioners  and  into  the 
machine  chest. 


Mill  Heating  and  Ventilating 

By  J.  L.  BRYANT. 

Ross  Engineering  of  Canada  Ltd. 

The  mill  ventilation  was  designed ishret  moisture  content  made  more 
and  furnished  by  Ros,<i  Engineering 'uniform. 


Outgoing  paper  and  incoming  ra- 
materials  are  handled  through  t' 
warehou.se.  the  main  shipping  doc' 
the  .icow  unloading  dock  and  t!' 
ra’lroad  car  barge  dock.  The  lal’r 
provides  the  mill  with  railroad  cor 
nections  to  the  mainland  by  mea 
of  car  barges  which  float  six  • 
twelve  railroad  car.s  to  and  fro 
Vancouver.  B  C. 

The  warehouse  is  a  840'  x  f" 
building;  primarily  for  stor  i 


automatically 


controlled  capacity  of  5-500  tons, 
d  after  the  majority  of  the  plant  p 

■moves  the  shipped  by  ocean  go 

rovidinc  a  s'eamers.  The  dock  projects  . 
,  ih=r,  foi-.  Intn  the  sea  so  the  full  length 


machine  chest.  |.  -w  lonipn  ie  wh.  lo.  idurw  ^  ^  ,  f,  -on  Icnor  columns.  The  floor  is  asph 

The  mixture  of  groundwmod.  ■ '"  the  Machine  Room.  Three  cx-  top  m  'on-enf  am  on  paving  at  the  same  level  as  the  a 

sulphite  and  broke  is  pumped  to  a  hausl  fans,  located  in  an  ad-  ^  noimder  laccnt  machine  room  basem.c 

.small  stock  box.  and  then  is  de-  Jacent  fan  room,  exhau.st  a  rolls  mav  be  triple  dec 

hvered  to  the  Bird  screens  through  of  .300,000  c.f.m,  of  vapor  from  the  roll  or  comp,etcIv  shut  off  as  d.  -  ing  on  end  giving  a  st' 

control  valves,  which  automatic-  bond.  -...nmaticallv  controlled  capacity  of  5500  tons, 

ally  maintain  a  constant  h^  ,  Th^  volume  is  replaced  by  means  ..-ater  cooling  coil,  insialled  after  the  .  T""®  ntajority  of  the  plant  p  ■ 

The  Paper  Machine  nf  a  Room  Supply  System  equipped  p„mniTs.sor  discharge  removes  the  shipped  by  ocean  go 

The  headbox  is  patterned  after  with  extended  surface  steam  heat-  p,.ovidinc  a  s'c«fhcrs.  The  dock  projects  i 

one  developed  by  Beloit  Iron  Works ,  ing  eoil.s  and  centrifugal  fans  igreater  degree  of  cooling  than  for-  'he  sea  so  the  full  length 

in  Beloit,  Wisconsin,  wherein  the  '  ductw  ork  to  distribute  the  air  even-  possible  with  low-pressure  c'thor  side  may  be  used  for  lo, 

liquid  level  is  maintained  by  air  ly  throughout  the  truss  area,  work-ijy^jpo,,.  flexibility  of  the  sys- .  Shore  contact  is  made  bv 

- - - - - ^:ing  level.  Machine  Room  basement  permits  any  intermediate  dc-:Cf"'prcd  ramp  eonnecting  to  t 

ment  of  the  buildings  but  the  over-  ,  ®hd  the  adjacent  Screen  Room.  A  gi-pp  of  cooling.  plant  road  s.vstem  and  to  the  m; 

all  result  was  a  certainty  as  to '  of  the  .supply  volume  is  di-|  systems,  except  the  Ross- ,  "  ^■'choiise  Newsprint  is  carried 

proper  foundations  and  savings  in  j  reeled  to  the  bottom  dryer  felts  to  di-ewin  system,  are  equipped  with  'he  dock  with  gas  driven  trucks 
time  of  manv  months  in  the  final  lincrea.se  their  effcctivcne.ss  in  dry-  automatic  temperature  control  to'  The  scow  unloading  dock 
completion  of  the  mill.  '  ing  and  to.  prolong  theu'  life.  maintain  the  required  conditions ,  Primarily  for  handling  incomn 

Within  this  area  are  placed  the  The  dryer  section  is  also  equip- 'with  a  minimum  of  steam  usage.  |raw'  materials,  principally  hogr 
combined  Machine  Room-Ground-  ped  with  a  Ross-Grewin  System.:  An  Exhaust  System  was  furnish- 1 fuel  for  the  boilers  and  future  ch 
wood  Mill  building  and  the  Power  which  injects  hot  dry  air  at  high,ed  for  the  Oliver  washers  and  deck-  Mounted  on  tracks  on  the  dock,  t 
House,  the  large  woodstave,  ground-  velocity  into  the  pockets  formed  be- jers  in  the  Screen  Room.  Due  to  the  j  Colby  double  cantilever  bucket  v 
wood,  blending,  sulphite  and  broke  tw'een  the  paper  and  the  felt.  The !  corrosiveness  of  the  Zine-hydrosul-  loader  handles  hogged  fuel  or  chi 
tanks,  and  the  paper  warehouse.  drying  rate  is  thereby  increased  and  Iphite  used  in  the  process  and  the  from  the  scows. 


of  many  competitive  industrie.s,  the  values  accruing:  from  connected  H.P.  of  electrical,  developments  m  position  and 

J,  •  iu  .  ..  u-  u  •  1  -t  I  motors  ranging  in  size  up  to  5.-  velocity  control,  with  all  different- 

BOUndly  manajrinp:  the  lesoiuces  which  lisk  capital,  PPO'.soo  H.P.  Some  2.790  connected  ial  control  units  grouped  on  a  com- 1 
vincial  jrovernments  and  private  industry  can  make  available.  H  P.  is  served  by  a  turbo-geneia-  mon  stand  located  in  the  control! 
- - '  tor  utilizing  process  steam.  The  room.  The  main  generator  set  is 


What's  What  &  Who's  Who 
in  The  Power  Plant 


Boilers,  2  Combustion  Engineering — 

120.000  lb.  per  hr.,  60  psig,  650'  F.  Superheater  Co. 


Boiler  setting  refractory 
Water  Gauges 
Safety  valves 
Valves 
Oil  Burners 
Soot  bloivers 
Induced  draft  fans,  2 
84,000  cfm 
I.D.  tan  drives,  2 
Forced  draft  fan  drives.  2 
34,000  cfm 

Forced  draft  fan  drives,  2 
TurJsine — 60  hp 
Motor 

Fuel  oil  heaters,  2— Armstrong 

Fuel  oil  pumps,  2 — I.M.O. 

Valves  and  Piping 

Safety  valves — consolidated 

Non-return  valves 

Isolating  valves 

Blowdow’n  and  drain  valves 


Clayburn  Company 
Yarnal,  'Waring  Co. 

Crosby 

Edward  Valves  Inc. 

Todd 

Vulcan  Soot  Blower  Corp. 
Canadian  Sirocco 

DeLaval  Steam  Turbine  Company 
Canadian  Sirocco 

DeLaval  Steam  Turbine  Co. 

Westinghouse 
Fred  McMeans  &  Co. 

B.C.  Equipment  Co. 

F.  Drexel  Co. 

Crane  Ltd. 

Crane  Ltd. 

Yarnal- Waring  Co. 


balance  of  the  load,  consisting  of  driven  by  a  steam  turbine,  so  that 
27.580  connected  H  P.  is  supplied  the  machine  drive  will  be  independ- 
from  the  Vancouver  Island  system  ent  of  utility  system  voltage  fluctua- 
of  the  B.C.  Power  Commi.ssion.  :tions. 

A  feature  of  this  transformer  in-,  a  feature  of  the  design  is  the 
stallation  Ls  the  use  of  automatic  location  of  the  main  generator  set. 
voltage  regulating  equipment  marie  in  the  adjacent  power  station,  with 
necessary  by  the  close  proximity  a  certified  Engineer  always  in  at- 
of  the  main  generating  station  tendance, 
which  IS  designed  primarily  for  the,  General  Installation 

long  distance  transmission  of  bulk;  xhe  installation  within  the  var- 
power,  and  has  a  wide  variation  {(,^5  buildings  follows  standard 
in  station  voltage  through  tlie  daily ;  Rigid  conduit  and  type 

load  cycle.  jq-W  w’ire  are  employed  throughout.' 


Control  Measures 


except  for  the  important  machine; 


-gate  and  globe  valves  Crane  Ltd, 


Mam  Steam  header 
Pressure  reducing  stations 
Traps 

Insulation  Fiberglass 
Feedwater  System 
Feedwater  chemists 
Feedwater  chemieal  pumps 
Feedwater  heater  fPermutit) 
Deaerating  200.000/hour 
Feedwater  storage  fan 
Feedwater  regulator 
Water  column 
Feed  pumps 

Feed  pump  turbines — DeLaval 
Hotwell  pumps  —  DeLaval 
Hotwell  pump  turbines  —  DeLaval 
Meters  and  Controls 
Boiler  control  Panel 
Boiler  instruments 
Hotwell  level  control 
Deaerater  temp,  control 
Pressure  reducing  station 
Generating  Units 
Back  Pressure  turbinee 


Crane  Ltd. 

Swartwout  Co. 
Yarnal-Warmg  Co. 

F.  Drexel  Co. 

Northwest  Filter  Co. 
Milton  Roy  Co. 

Bumstead-Wolford 

Dominion  Bridge  Co. 
Bailey  Meter  Co. 
Yarnal-Waring  Co. 
Bingham  Pump  Co. 
B.C.  Equipment 
B.C.  Equipment 
B.C.  Equipment 

Bailey  Meter  Co. 
Bailey  Meter  Co. 
Taylor  Instrument  Co. 
Taylor  Instrument  Co. 
Swartwout  Co. 


Distribution  llu'oughout  the  drive  circuits  where  performance 
[area  is  at  13.8  KV  utilizing  under- rubber  is  used  with  msula- 
cables.  ratings  of  1,000  volts.  Wherever] 

Three  voltages  are  possible,  all  conduits  are  run  on  the  : 

^=-00  if,!  surface  so  as  to  be  accessible  fori 

tl^ee  5d00  H.P..  ^o7  R.P.M.  unit,  painting,  maintenance  and  renewal  | 
poiwer  factor  synchronous  units  — .fi— .i  /  ,-,1 

are  operated  directlv  at  13.8  KV. 

These  motors  are  started  at 

s7e‘u®ed®"‘‘  "“"‘’■P’^jvice  and®  all  motors  and  control; 

Automatic  load  control  of  the  standardized 

Waterous  type  is  installed  on  alli'''^®'’®'^®'’  f;  ,  , 

motors  to  maintain  constant  load.  Considerable  attention  has  been 
The  motor  controls  are  arranged  ‘he  design  and  loca  ion  of  1 

for  starting  at  the  main  switchboard  ;  eenlralized  electrical  control  stat- 
with  a  supplementary  control  ped-  particularly  in  the  wood, 

estal  for  each  motor  located  in  the  Rfum.  Console  type  operating  pan- ; 
grinder  room  containing  a  lockout  have  been  rie.^igned  to  give  the 
type  stop  switch  and  a  permi.csive  complete  control  of  ell 

switch  so  that  the  mtor  can  only  manual  and  automatic  operations, 

be  started  with  the  co-operation  of  connected  with  the  various  wood  j 

the  grander  room  operator.  processing  operations.  Controls  are  j 

For  all  other  motors  above  200  laid  out  in  accord  with  the  sequ- j 
H  P.,  a  2,300  V.  system  is  provided,  lence  of  operations  and  adequate  in-! 
All  motor  controls  are  fully  magne-  dication  is  also  given  the  condition  , 
tic  and  are  designed  for  line  start- j  of  all  auxiliary  equipment, 
ing,  and  push-button  controls  are  j  The  Paper  Machine  Drive  was 
located  both  at  the  motors  and  at  furnished  by  Popco  Canada.  Limit- 

; other  operating  positions.  *4,  and  the  balance  of  the  major 

Machine  Drive  *  ejectrical  equipment  by  Canadian 

The  machine  is  driven  by  a  Har-  Westinghouse.  Limited. 

Site  Is  Ideal  for  Efficient 
Manufacturing  and  Shipping 


2.000  HP  3,650  RPM 

1,500  HP  3.600  RPM 

3.50  HP  3,600  RPM 

200  HP  (2)  4.000  RPM 

100  HP  (2)  1.800  RPM 

135  HP  2,400  RPM 

Air  Compressor 
«4  f  fm,  100  psig.  105  BHP 
Smoke  Stack,  12’  0".  150’  high 


DeLaval  Turbine  Co. 


Canadian  Ingersoll  Rand 
Rust  Engineering 


The  mill  is  situated  on  tidal  wat¬ 
ers  in  Se.vmour  Narrows  on  the 
south  shore  of  Duncan  Bay,  Van¬ 
couver,  B.C.,  about  two  and  a  hal( 
miles  north  of  Campbell  River. 

The  area  on  which  the  rpill  is 
built  slopes  gently  towards  the 
shore  and  on  the  whole  forms  a 
very  favourable  site  for  this  group 
of  structures,  none  of  the  main 
buildings  having  a  ground  floor 
elevation  greater  than  10’6"  above 
the  level  of  the  wharf  docks. 

The  site  on  which  the  mill  is 
built  may  be  described  as  a  low 
peninsula  about  2.000  ft.  wide,  ris¬ 
ing  from  the  promontory  shore 
line  to  an  elevation  of  about  220 1 
ft.  at  a  distance  of  about  1,500  ft.  j 
!  inland. 

I  The  valley,  being  typically  delta 
1  formation,  would  not  support! 
i  heavy  loads  without  .serious  settle- 
iment.  and  tests  indicated  that  the, 
!  buildings  would  require  piling  of  ^ 
i  approximately  80’  in  length  in  or¬ 
der  to  ensure  that  unequal  settle- 1 
I  ment  would  not  be  experienced. 


Furthermore  the  nature  of  the  de¬ 
posits  makes  the  driving  of  piles 
of  a  definite  penetration  a  difficult 
and  expensive  procedure. 

Therefore,  considerable  prelimin¬ 
ary  test  borings  were  carried  out 
to  check  the  nature  of  the  deposits 
and  to  determine  the  location  of 
the  solid  glacial  deposit  material 
where  the  heavy  buildings  could 
be  located  without  recourse  to  pil¬ 
ing.  As  a  result  of  these  tests  and 
a  study  of  the  formations  it  was 
determined  that  the  lighter  build¬ 
ings  could  safely  be  placed  on  the 
delta  formation  by  use  of  relative¬ 
ly  short  friction  piles  and  the  heavy  ■ 
buildings  on  solid  ground  to  the ' 
east  without  the  use  of  piles. 

Due  to  the  slope  of  the  glacial 
deposit  area  some  excavation  was 
necessary  in  order  to  maintain  rea¬ 
sonable  elevations  and  an  amount 
of  soil  almost  equal  to  the  weight ! 
of  the  heavier  buildings  to  be  i 
placed  on  this  location  was  re- 1 
moved.  This  preliminary  study  af- . 
fected  the  location  and  arrange- , 


DOSCO 


\  a/aA'  ■><v  ^  i 


^0  ^  ^  ^  puts  science  into  steelmaking.  Its  many  products  are  shaped  for  specific 

purposes.  To  meet  these  purposes  production  is  controlled  all  the  way  by  skilled  metallurgists. 

THAT'S  WHY  DOSCO  STEEL  PRODUCTS  ARE  BEHER 

♦  Rounds  —  Flats  —  Channels  —  T-Bars  —  Squares  —  Angles 

CANADIAN  TUBE  &  STEEL  PRODUCTS  LIMITED 

Montreal,  Que. 

DOMINION  IRON  I  STEEL  LIMITED 

♦  V  V'  * 

General  Sales  Office:  624  Canada  Cement  Building,  Montreal 

DMtiens  of 

DOMINION  STEEL  AND  COAL  CORPORATION  LIMITED 


'  10  THE  FINANCIAL  TIMES,  SEPTEMBER  12.  1952 _ _ _ _ 

Salvage  and  Forest  Management  Boost  Industry  New  Gi^lph 

®  Plant  for  CG.E. 

.  '  Guelph.— Work  will  be  started 

Duncan  Mav  Forest  jMan-  ®  shortage  of  timber  fori  the  other  company  processed  |  immediately,  according  to  an  an- 

,  .  ■  .  ,  ^  ,  existing  forest  industries.  Sudoenly  ir.to  pulp,  and  the  Provincial  Gov-  Qgngj-al 

agement  Licence  is  located  on  nees  and  fore.sts  previously  consi- jemment  s  Forest  Branch  kept  data  Electric  Co  Ltd  on  construction  of 

Vancouver  Island  and  islands  of  little  value  became  va-  on  the  entire  operation.  This  opera-  ,  pig^j  near  here  which  will  oc- 

‘  J  ,  luable  Through  all  this  peiiod  of  (j(,p  known  as  the  Ladysmith  Ex-  2OO  acres  and  employ  about 

In  Johnstone  Straits.  No  \  ir-  heavy  liquidation  and  dev  astation  jp,j.iment.  was  the  first  operation  of  |  j  poo  workers.  Cost  of  project  will 

ein  timhor  nnlv  lotro-pd  off  con.^equence  in  this  recovery  ,.im  (o  several  million  dollars  and 

gin  limoei,^  oni\  lo^p.tl  on  ron.-idered  lea.st  valuable.  Westej-n  utilization  field.  For  want  of  a  plant  will  be  used  for  manufacture 
lands  are  in\'olved  in  this  j^f'nilock.  This  species  took  up  ^  better  name  the  material  recovered,  of  heavy  electrical  equipment. 
Management  Licence.  was  termed  salvage  wood.  „gkine  announcement  A.  M. 


Lanagement  Licence.  forests  but  was  of  so  little  value , m  making  announcement  A  M. 

rru  'Kw  T  •  i‘  was  harrilv  worth  loccmtf  Fir  '  Lad> smith  tiXpeiiment  was  dovIc,  general  manager  of  C.G.E. 

The  Management  Licence  and  spruce  were  the  valuable  profitable  financially  but  muen  apparatus  division,  points  out  that 

rea  comprises  approximately  .spece.s.  :  o®f.=.  “ansfer  to  Guelph  of  this  dwision 


area  comprises  approximately 
870,628  acres,  2;57.47o  owned 
by  the  Crown  and  l.‘’..’?,475 
owned  by  Canadian  WVstern 
Lumber  Company.  The  Crown 


On  ihe  Pacific  Cot^t  the  ratio  of  experiment.  It  was  found  of  its  manufacturing  strength  is  a 

On  the  Pacific  C  oa  t  the  lauo  or  pq,,,po^pot.  meUt-!  further  development  of  company's 


V  uiiijmii.v.  iiiv:  v.iv.vm,  lock  increased.  Dunng  the  40  s  '  g^,g  ^  ^yj,l  j,p 

granted  the  Companv  right  to  lir,  cedar  mcthod.s,  different  equip-  devoted  to  the  designing  and  pro- 

.  .1  •-  o'l  spruce  on  land.s  beme  l'’°8‘“d  j  o,pot.  increased  value  and  a  lot  duction  of  large  power  transform- 

grovv  trees  on  this  area.  1  lie  tn  supply  demands  for  lumber,  so  '  of  grief  has  paid  off.  Wood  which  crs.  high  voltage  bushings  and  in- 
Companv  is  to  pav  all  costs  niethods  were  developed  fni  mak- ;  3  fp^y  years  ago  was.  left  in  the  strument  transformers. 

,  '  11  •  'i  j  .  ''  '  lumber  from  hemlock,  ^yoods  as  valueless  will  for  many  xhis  ties  in  closely  with  the"  de- 

ana  assume  all  risks  and  ex-  aL-o  the  pulp  and  industry  expand-  ypars  provide  pulpwood  require-  yelopment  of  Canada's  natural  re- 


penses  in  connection  with  learned  that  no  other  tim-  rnents  for  the  new  paper  plant  at 'sources  and  the  demand  for  elec- 

,  .  .11.  better  or  more  valuable ,  Duncan  Bay  and  provide  employ-  trical  equipment  arising  from  the 

keeping  the  area  continually  pulp  and  paper  than  western  hem-  ;  ment  for  hundreds  for  person.s.  ,  boom  in  the  mining,  oil  and  indus- 

firrowinCT  trees  and  is  to  nav  *'^*-k.  Thi.-  ail  happened  suddenly  I  A  rough  description  of  salvage  |  trial  fields.  The  equipment  to  be 

,,  _  *  o'  .  ‘  "  Hemlock  the  poor  relative  in  Paci- '  logging  is  as  follows;-,  .\fler  an  made  at  Guelph  will  be  of  a  type 

the  Crown  Ib'T'  Ot  the  value  fi,  coast  forests  became  the  Cin-  area  of  virgin  timber  has  been  for  use  on  transmission  systems  of 
of  all  reproduction  removed  I  logged  with  heavy,  slow,  powerful  municipal  utilities  or  industrial  de- 

,  ^  Because  only  hemiork  and  cedar  equipment  to  recover  the  large ,  velopments,  stepping  up  voltage  at 

from  the  area.  gpi-mmate  and  grow  in  the  timber  suitable  for  manufacture  ■  power  sites  for  transmission  to 

No  reproduction  can  be  cut  from  snade  of  larger  trees,  the  iimall  trees  !  mt"  lumber  the  ground  is  covered  centres  of  population  and  again  re- 


I'lveryoiip  in  the  timber  Indu.-try 
has  deplored  the  wa.ste  of  leaving 
small  and  broken  sound  trees  to 


bui'd  a  ncvv^pr  ni  or  ouip  plant  .  ..  i  .  <•.  e  ■  ■ 

of  loo.oon  tons  pir  yiar  capacity  I'Urn  and  rot  after  an  area  of  viigin 


management  licence  until  I«74.  in  the  Pacific  Coast  forests  are  with  slasli.  Light,  fa.st.  highly  1  ducing  voltage  at  these  points  for 

Thereafter  the  area  will  p.oriiice  hemlock  and  cedar,  principally  portable  equipment  is  then  used  to  distribution  and  utilization.  | 

15  million  cubic  feet  of  timber  per  iuniloek.  lelog  the  area  and  recover  wood  By  concentrating  the  production  | 

annum  in  perpetuity  on  a  sustained  ,  mhe.-  .-.rin^i.-v  'uitable  for  manufacture  into  pulp,  of  heavy  equipment  in  the  Guelph 

yPjrf  ba.si.s.  has  deD?o  ed  -he  w-a^rof  This  .salvaged  wood  is  of  very  good  plant,  facilities  of  CGE's  14  othei 

The  company  wa.s  ool  galed  tu  j.  )  J  hrnk'en  cniVnri  ti-eps  tn  duality,  clean  and  sound,  eonsisting  Canadian  plants  will  be  belter  able 

build  a  nc  w.spr  nt  or  pulp  plant  t'  ,  af.o,- nf  ......rin  mostly  of  hemlock  tree.s  too  .small  to  handle  the  growing  demand  for  | 

of  100.000  tons  ptr  ytar  capacity  j  In  be  recovered  with  the  heavy,  consumer  goods  and  lighter  com-, 

at  Duncan  Bay  aid  all  pulpwood  ■'";bn'^  -'low  equipment  employed  in  log-  mercial  equipment.  i 

n;-nee  "lH'’"ffe?r^  re^i  g  Tor  heXk  and  !ni  Toronto  Davenport  works  of  i 

pioce.-sed  theie.  creases  in  valu^  C’omoC  Loceinr  b^s  proved  that  twenty-  company  will  continue  to  manufac-  j 

Lntil  19,4  when  wo, xl  from  man-  a^VRiilwav  Comnanv  a  s,,^iriia?J  Por  tent  additional  timber  vol-  ture  the  pre.sent  volume  of  power 

agement  lieence  becomes  availabe  ume  can  be  recovered  from  an  transformers  until  well  into  1954.1 

tne  Duncan  Ray  plant  will  operate  of  I  anflUian  western  Lumber  ( om-  grpg  1,^.  reloggmg  for  pulpwood.  vi-hen  new  olant  is  expected  to 

on  mateiial  from  Canadian  West-  pany.  oecided  to  try  an  experiment  ,.pcoverv  of  pulpwood  left  on  comp  into  production  ^  I 

ern  Lumber  Company  opeiat.on.s,  ef  recovering  small  hemlork  trees  (tip  g,ound  after  conventional  lng-| _ _ _ ! _ _ 

such  material  to  consist  of  .'mall  left  on  the  ground  after  logging.  „ing  jj,  virtual!''  a  new  industrv  I  ! 

wood,  cull  Io,gs-,  .sawmill  waste,  etc.,  for  making  pulp  and  paper.  In  194,1  there  Ys  still  much  to  be  learne-d  Ca-reiw  kAmxi  ' 

hitherto  cons  oered  wasto  in  tne  Comox  Logging  and  Railway  Com-  about  improving  efficiency  but  it  inOfTOge  fYlOy  1 

Coast  hf  '"''‘■^sled  another  rompany  has  oroved  to  be  a  sound,  profitable  Afferf  Sfeei  OutOUf 

The  puipose  set  out  in  the  01  e-  anh  (-,e  Provincial  Government  is  business  in  line  witii  efforts  to  ^rBel  wurpui  | 

fiVpnrp'^L?“m®"„-^a'n  emn^nvment  *be  experiment.  The  Comox.  crease  the  utilization  and  conserva-i  Danger  of  Expansion  in  Canadas  | 

n  p/iL  Sheri  o™;nitT/  Company  produced  the  small  trees.ltion  of  our  forests.  I  steel  production  being  affected  by 

in  established  communitio.s  aepend-  - - - 1  shortage  of  scrap  is  seen  by  the 

ent  on  forest  irdiistrios.  prove  that  ir=nariian  sinrar.  Tmn  JC  ikteel  i 


greater  utilization  of  wood  fmm 
our  forests  is  possible  and  practic- 
eblc,  make  growing  of  trees  ecn- 
r.omically  sound  and  good  business, 
and  start  a  large  scale  forest  in¬ 
dustry  on  a  su.'tained  yield  ba.sl.'. 
Duncan  Bay  i.s  strategic.ally  loc¬ 
ated  for  a  large  supply  of  tree  farm 
wood  from  farmers  and  small  in¬ 
dependent  operator.'  who  can  de¬ 
liver  cordwnod  direct  to  the  plant 
in  trucks  as  they  would  hay  oi' 
pofat.iej.  The  plant  is  designed  to 
operate  and  expand  by  use  of  sm.all 
trees. 


- — — - - - ^ - i  shortage  of  scrap  is  seen  by  the  ! 

^  I  Canadian  Scrap  Iron  &.  Steel ! 

Construction  Contracts  Again  The  committee,  representing 

I  -  ;  major  steel  producers,  foundries  1 

Below  Last  Year  for  Auqust  jcw/«Sh‘'on'?cV.? 

_ _  w  so  that  the  drive  for  industrial  and  ! 

,  .  I  «  ^  I  farm  scrap  can  be  intensified! 

Residential  Building  Only  Category  to  Shew  Increase  should  the  supply  situation  de- 1 

in  alue  Over  Same  Month  Last  Lear  —  Wide  drop  in  '‘’stceV^  indust  ry  represcntafive.'  | 
8-month  Total.  stressed  the  fact  that  dormant  steel 


Total  \a!ue  of 
tract  awards  of  ,f 


loe  Over  Same  Month  Last  Lear  —  Wide  drop  in  **^stceV^  indust  ry  represcntafive.'  | 
mth  Total.  stressed  the  fact  that  dormant  steel 

_ _  Equipment  that  should  be  scrapped 

,should  be  sold  now  to  scrap  dealers 
Lie  of  coiutruction  con- ,  increases  were  as  follows:  Business,  who  have  the  equipment  and  know- 
s  o.  ,S1 ,5.7,56,900  for  the  j  ,<;L700.800;  Industrial.  $1,794,500  and  how  to  prepare  it  properly  for  pur- 


t-GCs.  irac.  awarfls  o.  .'>1  lor  t.he  ,, SI., 00.800;  Industrial.  $1,794,500  and  how  to  prepare  it  properly  for  pur- 

The  Duncan  Bay  nr.oject  paints  of  .August,  1952.  was  •*!  1.- ,  Engineering.  $15,609,800.  cha'c  and  use  by  steel  mills.  | 

the  picture  of  'he  future.  .A.s  virgin  8.o.o.,00  under  the  total  for  the  .same  ^  The  Western  section  of  the  Scrap  i-s  normally  about  half  the  | 
stands  of  timber  are  depleted  re-  pofiod  of  .ast  year,  according  to  country  showed  a  total  decrease  of  melting  stock  used  in  modern  effi- 1 


production  will  take  its  place.  No  ro.mpiled  by  MacLean  $]6, 492., 300  even  with  the  substantial  cient  steelmaking,  the  other  half 

place  on  earth  does  good  q.tality  Building  Reports  Ltd.  I  increases  of  $5,08.3.900  and  $6,507,800  being  pig  iron.  It  is  e.stimated  that  | 

timber  grow  faster  than  in  British  Cumulative  total  for  the  first  in  residential  and  business  respec-  ®s>fb  ton  of  prepared  scrap  used  | 

Columbia's  Cn.ist  area.  Soil  and  eight  months  of  1952,  according  to  lively.  The  large  decrease  of  $27.-  conserve'  about  four  tons  of  iron  ; 

climate  conditions  are  ab.out  per-  the  records  of  MacLean  Building  423,100  in  the  engineering  categorj",  coke.  limestone  and  other 

feet  for  growing  timber.  With  Reports  Limited,  stands  at  .SI. 219,-  coupled  with  the  $660,900  decrease  ff^'-’cal  re.sources.  1 

greater  utilization,  refore.'tation,  633.200.  which  compares  with  dol-  in  industrial  were  sufficient  to  ’ 

protection  from  fires,  i'tcreasing  i^r  volume  of  $1,692,741,300  for  the  account  for  the  $16,492,300  overall  r- .  .  ^  ^ 

values  and  greater  markets  our  ®'"bt  month  period  of  1951.  This  decrease.  Stflft  ConStrUCilOII 

timber  industries  will  expand  and  ^  decrease  of  $472,808,-  In  the  "big  job  list  of  the  month"  New  Chemical  Planf  !■ 

grow,  providing  mure  employment  1  *^6  foe  the  period.  no  one  particular  category  was  out- j  . 

and  greater  revenup  to  the  State.  Increases  in  the  individual  con-  standing  enough  to  merit  singling'  official  function  this  week 

The  old  bogy  of  "what  will  happen  ..struction  categories  were  scattered  .  out.  Housing  construction  had  two  .’"  Varennes.  Quebec,  the  first  brick 
when  our  timber  i.s  giT'c  "  is  di.'- 1  throughout  the  provinces.  The  only  |  large  projects  under  way;  one  of|<’'t  the  S3  million  plant  of  Et.  Mau- 

appearing.  If  we  increase  tifiliza-  category  to  show  a  Dominion-wide  ;  200  homes  in  .St.  Laurent  at  $2.-  rice  Chemicals,  Ltd.,  was  laid  by  V. 

tion  rapidl.v  and  as  economica!!.y  as  increase  was  residential  building,  .500.000  and  one  of  250  homes  inic.  Barti'am,  president  of  Shawini- 
possible,  keep  our  forest  lards  "'hich  showed^ji  gam  of  S6.169,60()  Sarnia,  Ont.  at  .$2,125,000  for  CMHC.  gsn  Chemicals,  Ltd.,  and  John  P.  | 

growing  trees  at  full  capacity  and  the  $15,177,600  total  for^. Aug-  Other  big  jobs  include  storage !  Kemensnyder.  president  of  Heyden  | 

prevent  destruction  of  old  and  'tst.  1,951.  Decreases  of  $4,342,700  in  warehouse,  Montreal.  $1,000,000;  Chemical,  Corp.,  New  York, 

growing  fore.' ts  by  fire,  nothirg  ran  ^^tnmercial  construction:  .$2,133,200  factory  and  office,  Montreal,  Sl.-i  New  company  is  jointly  controlled  > 
stop  expansion  of  the  timber  Indus-  'mdustnali  and  $11,549,400  lengin-  100,000;  air  defence  headquarters. ;  by  Shawinigan  and  Heyden  or- i 
trv.  fri'’en'fal  tni^’rea'-e  nmrine^^^^  .^^bert.  Que..  $1,750,000;  school,  ganizations  and  Mr.  Kemensnyder 

Until  comparatively  recentlv  our  Ct-, -q^  ovp riAPi-pa^P  ^  '  Halifax,  N.S..  $1,250,000;  officers  is  chairman,  and  Mr.  Bartram,  pre- ; 

timber  was  considered  to  be  prac-  heciea.se.  quarters,  Halifax,  $1,261,396;  road- ;  jident.  I 

tically  inexhaustible.  From  the  Al-  Comoarative  f  gures  foi  each  cate-  work.  Province  of  Alberta,  $1,061,-:  St.  Maurice  Chemicals  is  expect- 1 
lantic  to  the  Pacific,  vast  areas  of  8hry  in  .August,  <1951,  figures  in  803;  nurses  home.  Saskatoon,  .$L-  pd  to  be  in  production  by  next' 
fine  timber  were  deliberately  burn-  brackets  I  follow:  Residential  $41.-  500.000:  factory.  Port  Hope,  Ont.,  .spring  with  an*  annual  capacity  of; 
eri  to  make  settlement.'  and  farms.  347.200  < $35. 177.6001;  Bu'ines.'.  $47,-  $1,500,000:  three  pumping  stations,  an ooooioo  Bounds  of  formaldehyde,! 
Further  west  there  was  always  981,900  i,S52.324. 6001;  Industrial.  .$1.3.-  Edmonton,  Alta.,  $4,000,000;  high|a_j  anoonno  nounds  of  nentaerv- ! 
more  timber.  Fires,  sawmills,  and  420.400  iS15..553.600i:  and  Engineer-  school,  Halifax,  $1,700,000;  a  hydro  fv,ritoI  the  former  comoonent  of' 
settlements  depleted  the  great  for-  ing.  $73,007,400  <$84  ,556,800.)  power  project.  MacArthur  Falls,  i  -nri  th»  latter*^  used  in 

e.'ts  of  the  Atlantic  Seaboard,  the  The  .Maritirnes  .section  of  the  Man.,  $22,000,000;  a  conservation  .'.-rnish  and  laeniier  In  the 

middle  west,  the  inland  empire,  but  country  showed  an  oveiali  decrea.se  hsoi.  St.  Mary's,  Ont..  $2,020,000;  P”'"*'  '  nfoduer  has  been 

furthers  we,st  there  was  alway  over  tile  .-ame  month  of  last  year  f^PPlx  ;«nd  fabrication  of  steel 

plenty  more  limber.  When  trans-  of  .S3,964.:i00.  This  figure  was  the  re-  but.s.  Montreal.  $.5,030,325;  and  a  ots-ou^atttuied  in  Lanaqa. -  ^ 


portation  facilities  permitted  ex¬ 
ploitation  of  Pacific  Coast  timbei 
any  thoughts  there  may  have  been 
regarding  a  shortage  of  timber  were 
over.  On  the  Pacific  Coast  was  an 


SI; It  of  decreases  of  $45,200  residen¬ 
tial  <  1951— $1,151,900;  1952— $1,106.- 
700);  Sl.517.800  business  <1951— $6.- 
327.000:  19,52— $4,809.2001;  $578,900 


hospital,  St.  Boniface,  Man.,  $5,- 
500.000. 


ine.xhaustible  supply,  surely  enough  industrial  <1951  658,900;  1952  $80.- 

to  last  forever,  good  timber  too.  $1,822,400  engineers  (1951 


Comprehensive  Screw 
Products  Price  List 

Hamilton  —  To  provide 


’  ’  j  Screw  typos  described  and  illu- 

_ strated,  including  list  price  infor- 1 

,  1  mtion,  are  Stelco  wood  screws.  1 

live  Screw  |twin-tast  wood  screws,  machine' 

•  _  I  i-f  'screws  and  nuts.  "Seems”  the  pre- 

i-lST  a.ssembled  washer  and  screw  units. : 

To  provide  every  Shakeproof  thread-cutting  screws 


more  timber  to  the  square  mile  and  — S3..364.100;  1952 — $1,541,700.1  Mari-  Hamilton  —  To  provide  every  Shakeproof  thread-cutting  screws 
more  square  miles  of  timber  than  tirne^total,  1951 — $11,501,900;  1952 — ,  user  of  threaded  screw  products  in  for  metals  and  plastics;  stove  bolts: 
any  place  on  earth.  $",537,600.  [Canada  with  an  informative  and  and  nuts;  case  hardened  self-tap- i 

At  the  turn  ot  the  renturv  liqui-  Ontario  Had  Increase  'functional  treatise  on  every  type 'ping  sheet  metal  screws;  threaded 

dation  of  Pacific  Coast  timber  was'  t,,  oc  -.f  t'os'joon'"^  screw  fastener  available,  foribright  goods  and  cotter  pins.  ‘What-' 

just  getting  started.  The  bc.st  trees  -j/fn  i  manufacture.  The  Steel  ever  the  job,  whatever  the  type, 

could  be  liquidated  profitably.  „  ^"‘.Company  of  Canada  Ltd.  has  is-;of  screw  required  —  slot,  Phillips; 

Poorer  trees  and  less  valuable  n  °  sued  a  100  page  booklet  giving  facts '  or  socket  —  flat,  round  or  oval; 

species  of  timber  were  not  worth  decrease  of  $11.033,- .and  figures  essential  to  users  of  standard  or  special  head  —  each  is; 

considering.  I  •"  business,  and  $2,687,900  in  in-  ;  these  products.  !  fully  described.  i 

From  1900  to  1940  most  of  the  .  This  resulted  in  a  total  de- |  - - - - ^ 

Pacific  Coast  forests  which  had  $6,381,200.  |  _  _  _  ,  -  __  m  m  i 

been  considered  inexhaustible  were '  Ontario  showed  a  total  increase]  if  §  gvj*  n/l 

depleted  by  fire  and  logging.  There  $14,982,100  over  1951  and  gained  c/aW*  if  I  irM  UKKO  i\iZ%,%/l  U 

were  no  more  great  virgin  forests  in  oR  categories  with  the  exception!  3  f  1 

further  west.  In  the  early  1940'3  <^f  residential,  which  was  down!  Af  ft  I  j 

It  became  apparent  there  was  ac-  fiom  last  year  by  $4,123,000.  The  r%L  Ltlw\  JT  III  Co 
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,  .Mt)  M.AKKKTS  FOR  YOUR  PRODUCTS 
FOREIGN  TARIFFS  AND  TR.ADE  KFGULAnuNS 
'A'ORID  BUSINESS  CONDITIONS 
yOLK  'cOMPFriTlON  ABROAD 
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rMd/ foreign  trade 

.  wcEKir  niwiCATioN  of  tw  oefaftment  of  tfaoe  and  commefci 

NOW  KOM  the  QUEEM'S  niNTH.  OTTAWA 

S2  ISSUES  FOR  12 


B.C.  Bridge  Makes  Record 
At  Elk  Falls 

A  dramatic  story  ot  planning  and  team  work  lies  behind  the 
construction  record  established  at  the  new  Elk  Falls  newsprint  mill  by 

B. C.  Bridge  and  Dredging  Company  Limited. 

On  June  10  the  mill  went  into  production— six  months  ahead  of 
schedule  And.  for  the  first  time  in  14  months,  hundreds  of 
construction  workers  were  able  to  relax  a  little. 

Throughout  that  time  they  had  kept  pace  with  the  engineers  and 
architects.  As  fast  as  plans  left  the  drawing  boards  these  men  carried 
them  out. 

They  senemed  to  beat  material  shortages,  bad  weather,  and  to 
speed  their  work  at  the  same  time. 

First  they  blasted  away  rocks  and  dredged  .360.000  cubic  yards 
to  e'ear  the  harbor.  On  April  10.  last  year,  they  moved  to  the 
site  to  build  the  first  units — the  warehouse  and  a  repair  shop  and 
ofTices. 

First  of  the  78.000  tons  of  material  snipped  to  the  project  began 
to  arrive  through  the  nearby  harbor  of  the  John  Hart  hydro-plant  of 
the  B.C.  Power  Commis.sion  until  Elk  Falls  harbor  was  completed. 

To  surmount  delivery  delays,  crews  were  switched  to  "active” 
phases  of  the  pmoject. 

Then,  as  machinery  for  the  mill  began  to  arrive,  construction 
crews  and  installation  specialists  had  to  dovetail  their  efforts  and 
work  simultaneously  to  maintain  the  schedule. 

Often  it  was  a  case  of  building  around  the  workers  installing  and 
assembling  machinery.  As  the  newsprint  machine  was  being 
assembled,  construction  crews  found  they  could  not  have  all  the 
walls  of  the  main  building  in  place,  but  it  was  imperative  that  a 
roof  be  thrown  over  the  operation. 

This  problem  was  solved  by  setting  up  temporary  frames, 
building  the  roof  over  them,  and  filling  m  the  walls  later. 

At  the  peak  of  construction  900  men  were  employed  and  605,000 
meals  were  served  during  the  entire  project. 

Principals  in  the  planning  and  execution  of  the  mammoth  Elk 
Falls  project  wdre:  W.  G.  Mackenzie,  president  of  B.C.  Bridge;  Mr. 

C.  V.  Rettig;  J.  C.  MacLean,  mecnanical  superintendent  in  charge  of 
installation;  Sven  Rudman,  project  engineer;  Ivor  Tucker,  electrical 
superintendent;  Jack  Parkin,  assistant  electrical  superintendent;  E. 
Gillanders.  piping  superintendent;  and  J.  C.  Greely,  dredging 
superintendent. 

B.C.  Bridge  and  Dredging  now  has  handled  ei-ery  major  pulp 
and  paper  mill  project  in  British  Columbia  since  1946.  In  that  year 
they  built  the  Port  Alberni  pulp  mill  and  in  1949  the  Nanaimo  pulp 
mill  and  new  installations  at  Powell  River.  In  1950  they  completed 
new  installations  al  Prince  Rupert  and  recently  reconditioned  and 
modernized  the  Port  Mellon  pulp  mill 

The  latter  project  wa.'  also  a  con.sfnicfion  feat,  the  mill  being 
almost  euurely  rebuilt  while  still  in  production. 


keep 

more  now! 


m 


tV\  t\  ^ 


5)00 


You  spend  less  for  it 
by  using  Dependable  Quality 

CRANE  VALVES 

... That’s  why 
more  Crane  Valves 
are  used 

than  any  other  make 

NO  BONNET  JOINT  LEAKAGE... 

NO  BONNET  JOINT  MAINTENANCE 


Big  maintenance  savings  can  be  made  on 
high-pressure/high •  temperature  piping 
services  by  using  Crane  Pressure-Seal 
Bonnet  valves  in  place  of  bolted  bonnet 
valves.  Once  installed,  these  valves 
rarely  need  maintenance  of  the  bonnet 
joint — line  pressure  keeps  it  leak-tight. 
Lighter  weight  and  more  compact  dimen* 
sions  make  savings  in  piping  erection 
and  suspension.  Streamlined  body  de¬ 
sign  reduces  insulating  costs. 

Other  features  of  Crane  Pressure-Seal 
Bonnet  Joint  design  are  tailored-to-the- 
service  alloy  steels,  Stellite  trim,  deep 
stuffing  box,  and  flexible  wedge  disc  in 
larger  gates.  In  gates,  globes,  angles,  or 
stop-checks,  these  valves  are  an  invest¬ 
ment  in  better  piping  performance  at 
lower  ultimate  cost! 


Presiurt-Seol 
Bonnet  Gate— 
available  in  600, 
900,  and  1500 
pound  dosses 


CRANE  LIMITED  I  General  Offleai  1 170  Baavar  Hall  Squor*, 
Montreal  l-S22ics 

13  IVlI  C"  valves  •  FITTINGS  •  PIPING 
Cb  plumbing  •  HEATING 

NATION-WIDE  SERVICE  THROUGH  BRANCHES,  WHOIESALERS  and  FLUMBINO  AND  HEATING  CONTRACTORS 


Montreal  Tramways 
Central  Station  Advertising  Medium 

119  Craig  Street  W.  Montreal 

THE  BBT  ADVERTISm  SIGH  LOaWH! 

HI  MOHTREAl 

Situated  in  the  heart  of  Montreal's  business  district 

W  THOUSANDS  AND  THOUSANDS  OF  KRSONS  CHtCUUn  DAILY, 
jg  Fhsr  clots  products  or  services  should  be  advertised. 

H  Your  message  reoches  the  greatest  number  of  persons,  most 
2  often,  at  the  least  cost,  and  for  the  longest  period  of  time. 


DISPLAY  OF  A  f  E.;  N.-V, :  N.i- 


.  i  X  i  F  ■■■?  .i  v..  0  '■<  <  .N  'H'- 


GRAB.S  I 


Where  miHiens  ef  potential  buyers  circulate  yearly 


Largest  ceverage  at  minimum  cost.  (Prices  quoted  include  advertising 

agencie.s  commission.) 

For  informeiion,  call  or  write: 

JAMES  PRIDHAM  REG’D 

7703  De-Caspe  Street  Montreal  Crescent  5484 

EXCLUSIVE  ADVERTISING  RIGHTS  AT  THE  MONTREAL  TRAMWAYS.  CENTRAL  STATION 


Western  Oil  News 


Silvtr  Sfondard  Reports 
I  Production  Again  Normal 

S;lver  Stanriarri  Minpj  I.td .  re- 
ports  that  Atipust  prorluctinn  o.' 
sold,  .elver,  lean,  zinc  and  cadmium 
tva.«  "no.'mal'’  fo'.lowina  a  period 
durine  which  companv's  broad  de-  M 
telopmert  proeram  cau.'eri  dilution  q 
of  mill  feed  bv  development  ore 
•Accorriina  to  .management  company  .^,3 
i.s  no-*’  faced  with  problem.s  rclat- 
•Arthur  J.  ms  to  holding  down  mill  hean.:  to  ^,.‘j 
■king  le\el  beca.i.se 
dopes  are  nein:  onered  on  t^ie 

made  acc.<?ible  from  tne  .pj, 
The-e  stope.s  are  in  the  No. 

in  places  along  ‘he 
in  exre-s  o'  t'2fin  ^ttc 
pt'esent  metal  p-i-'e.s. 

A  period  of  peak  production  and 
profits  It  IS  indicated  will  depend  on  Dyi 
the  trend  n  metal  pnce>.  In  'I'.c 
quarter  ended  .Tune  20,  10.22.  gross 
value  of  production  from  4.004  ti  e: 
tons  milled  was  $424. 37.2  and  profit  't 
before  writeoff.s  and  ta.xes  was 
$164.2,27.  In  the  preceding  quartci.  G 
vtiich  wa'  before  the  s.narp  drop  froi 
in  lead  and  zinc  prices,  the  milling  the 
of  .$,160  ton.'  yielded  metals  worth  eorr 
$.231,167.  Profit  before  writeoffs  and  "hi 
ta.\es  wa.s  $238  366  in  the  quarter  ng 
ended  June  30  1061. 

Deep  drilling,  com.pany  .states  ha.'  g_ 
each.  He  stated  that  he  had  not  resulted  in  the  proving  of  ore  re- 
read  .section  .66  of  the  Securities  serves  for  five  years  operation  of  P|< 
.Act,  and  was  not  aware  that  he  utiieh  ore  for  3';  years  is  actually  j- 
.was  obliged  to  disclose  h;s  in’erest.  prepared  for  mining.  ._3, 

if  any,  in  the  securities  be  recom- - - — - -  1 

mended.  This  it  was  po.nted  out  nie^«w*r«  Yallnu/Lrnifa 
by  Commi.«,oner  Lennox,  is  the  DiSCOVery,  TeMOWknife  ^lor 

only  section  of  the  act  of  vital  Eomings  Still  ExDond  Ic?' 

importance  to  a  registered  invest-  „  ,  ,■ 

ment  counsel.  Teron'o-Rullio-  p  r  o  n  .1  c  '  i  o  n  f^ 

The  written  dec.sion  by  .Mr.  Len-  grade  of  ore  mi  .on  a-d  opcrrt  r.g  T 
nox  refers  to  an  undated  rirciila”  bref.ts  of  Cor.soLda’ed  niscevr-y  of 
.sent  out  by  McClellan  -.chich  sa.vs  2>llo'vkr.i'e  Minos.  Ltd  .  continue  to  g?.s. 
in  part:  "Please  understand  that  I  sho-v  expan.sion  nuriog  .Aiigu't  the  and 
am  not  a  broker,  nor  do  I  or  any  rr.i’’  r;-odu"rd  3  406  f.ne  ouncos  of  ga.' 
member  of  m.v  staff  have  any  in-  go’d  from  treaf-.og  2.812  tors  of  ore 
terest  in  the  shares  of  any  com- ■  averaging  1  274  oucofc  rr  $4420  :n  ■ 
rttny.  ■  Operating  p  r  o  f  ‘  has  j  u  m  p  o  d  '-’h 

This  broad  statement  has  never  sve-agtr.g  87n.non  per  month 

been  quahfied  to  the  Know  edge  ^f  ^^^^inz  Jure  Julv  and  .-X-ugust.  and 
th<»  commission  and  ng  undated  the 

mu.'t  be  accepted  as  a  blanket  ^J^’tds  at  $42c  ^  foMhe  right-  ^ 

statement  of  policm  covering  the  month  perioo  thi.  G^. 

entire  period  of  registration,  the  averaging  approximately  $6  .oOO  per 
commission  states.  month. 


Cancel  Registration 
Investment  Counsel 

Toronto — In  announcing  cancella 
tion  of  registration  of  '  ' 

McClellan  as  an  investment  coun-  a  reasonable  w 
sel.  O  F,.  Lennox,  chairman  of  the 
Ontario  Securities  Commis.sion,  new  level 
gives  the  reason  therefor  that  be  snaft 
■freely  resorted  to  false  repiesen-  6  vein.  v>  hich 
Itations  concerning  a  matter  whicn  drift  averages 
goes  to  the  very  root.s  of  honest  ppr  ton 
and  impartial  investment  advice" 
and  that  he  acted  on  behalf  of 
promotional  interests 

Investigation  by  the  commission 
resulted  from  a  complaint  that 
McClellan,  vvhile  stating  in  h;.' 

■’Financial  Forecaster"  that  he  was 
not  a  broker  and  did  not  have  an.v 
financial  interest  in  the  securities 
of  the  companies  he  rev  iewed,  wa.s 
believed  to  have  interests  in  cer¬ 
tain  securities  which  he  recom- 


Calgary  —  The  extent  of  development  going  on  in  .Alberta  is  illu¬ 
strated  by  the  fact  that  1.033  wells  have  been  completed  in  the  first  | 
Sight  months  of  the  year  compared  with  623  wells,  in  the  same  period  ofi 
last  year.  j 

Of  this  big  total.  3,50  wells  had  to  be  abandoned  as  non-producers,  I 
Indicating  a  failure  ratio  of  one  out  of  three  wells  spudded  in.  This  is' 
an  excellent  rate  —  it  compares  wonderfully  well  with  the  failure  ratio 
that  prevailed  in  the  years  before  Leduc.  Then  it  vivas  almost  futile 
to  expect  ma,jor  successes  outside  of  Turner  V’alley.  | 

In  connection  wit' 
field,  the  pioneer  na 
producer  of  vvesferr 
might  be  interesting 
ideas  . 

American 


Ma.ieau  Lake  area,  more  than  40 
miles  northwest  of  Edmonton.  The 
well  will  be  drilled  three  miles 
east  of  Madison  formation  ivvet 
gas  I  discovery  Texaco  Majeau 
Lake  No.  2.  The  latter  well  estab¬ 
lished  a  potential  of  10  million  cu. 
ft.  of.  gas  daily. 


rounnmg  tne  wen.  me  vviiacai  is;  ^et  proven  recoverable  reserves 
located  some  .seven  miles  south-  xew  Devon  Petroleums  Ltd.,  m 
vve.st  of  the  Bonnie  Glen  Fie!  where  |  ,,.eiis  drilled  or  to  be  drilled,  nave 
tne  D3  reef  has  produced  both  oiljnsen  since  earlv  Julv  by  34  per 
and  ga.s  in  substantial  quantitie-s.  1  cent  to  an  estimated  total  of  1  400,- 
Dnllins  ob.iective  of  this  well  was.oQO  barre’s  of  oi’ 

Devon  s ‘  l.sting  statement, 
oosOY  feet.  The  well  is  on  a  se:smic  pv  Toronto  Stock  Ex- 

structure.  ^  ^  ^  change,  includes  the  e.stimate  of 

*•’  *•*  'Oil  field  Consultants  Ltd.  that  re- 

Great  Plains  Development  Co.  of: serves  totalled  1,04.5.850  barrels  as 
Canada  Ltd.  has  obtained  a  farm-  of  July  10,  1952.  Since  that  date, 
in  the  Peace from  Socony-Vacuum  Explora-jthe  compan.v  announces  that  four 

tion  Co.  and  is  drilling  Wayne  No.  j  more  wells  have  been  successfully  i  Toronto. — Consolidated  Discovery ,  mended. 

Service  Crooked  *3-  '2  miles  northeast  of  the  completed  in  the  Leduc  field,  and  i  Yellowknife  Mines  Ltd.  reports  that  It  wa.s  admitted  by  McClellan 
Leduc  Socony  Chanceller  discovery  j  the  company  now  participates  in  a  I  during  August  company  s  mill  pro-  that  he  traded  in  the  securities 
well  and  20  miles  southeast  of  the;  total  of  18  oi!  wells,  17  ai  Leduc jduced  3.496  fine  ounces  of  gold  from  referred  to  and  held  a  position  in 

Mazal  discovery.  land  one  in  Sa.skatchevvan.  The  new '2  842  tons  milled,  an  average  of  1  -  . . 

•>  I  completions  are;  New  Devon  No.  2.1274  ounce.'  per  ton.  Operating  profit 

Canada's  steel  furnaces  produced  Gsd  10-,35-49-27vv4;  .New  Devon  No. '.showed  a  substantial  gain,  averaging 
a  total  of  3.446.125  tons  of  steel  in-'5.  4-.33-49-26vv4:  Skylme-Nevv I $70,000  per  month  in  June.  July  and 

gets  in  1951  as  against  3,298.071  in '  Devon-Banner  4-20.  l.'d  4-20-49-:  August  making  total  of  $425,000  for 
J950  i25w4:  a.nd  New  Devon-South  Bra- 1  the  first  eight  months  of  this  year 

...  ...  ...  Izeau  &,  .Associates  No.  1,  Isd  8-9-50- 1  Cost-aid  is  averaging  about  $6,500 

If  r»ii  "  I  u  J  :26vv4.  'per  month. 

Kroy  Oils  Ltd.  reports  It  has  dis-  Recently  the  company  acquired:  Exceptionally  high  grade  nre  is 
covered  sorne  ga.s  in  tne  Viking  gas  j  jpg  aHdi- '  coming  from  stone  preparation  work 

formation  at  Kroy  ^i^ku  No.  1  tvclMtjpna!  18  of'set  well-sitps  at  Leduc., on  the  No  4  \-ein.  During  the  week 
?  bringing  the  total  of  such  intere.sts i of  .Aug.  24  two  working  places  pro- 

3,001  feet  to  3,332  feet  Lowed  gasijp  Leduc  field  to  40  -.veil-sites,  j  ducCd  60  torus  averaging  .seven 
at  tnree  miHinn  cubic  feet  daily.  1  pj,.,..  pnnre  well.s  are  no-.^-  being: ounces  per  ton  and  98  tons  averag- 
The  well  i.s  on  a  five-quarter-sec- ,  ,jj.ji;pft  jp  t^e  company's  con’inuing ,  log  4  79  ounces 

tion  ^farmoiit  with  interest  divided  |  as  follows  Skyline  Do-:  To  date  slope  preparation  work 

by  Kroy  and  Central  Leduc  Oil  Co.  :>fo|-  ^  .Assneiates  6-27  New  Devon:  in  th“  form  of  raising  and  sub-level 
Ltd.  each  30  per  cent.  Jupiter  OilSi\*p  4  Skviine-New  Devon-Banner ,  drifting  on  the  No  4  r  ein  be'  veen 
Ltd.  and  Ponder  Oils  Ltd.  each  20,. 6-20,  and  New  Devon  Winnitt  No.  j  the  9.50  and  800  foot  level.s  ha.s  pro¬ 
per  cent,  j6-8.  |duced  1.606  ton.a  averaging  3.12 

•t*  ‘f*  "t*  1  New  Devon  holds  IOl-  interest  in  ounces  per  ton  ! 


recently  expressed  by  an 
petroleum  engineer  on 
the  loose.  Sprawled  on  a  hotel  room 
floor  at  tne  Palisser  in  CSlgary.  he 
expre.ssed  the  opinion  that  Turner 
Valley  is  far  from  finished  and  that 
it  will  find  its  major  extension 
ficross  the  hills  to  the  west,  closer 
to  the  mountains. 

Since  he  was  surrounded  at  that, 
time  by  a  number  of  old  timers  who, 
have  unsuccessfully  sworn  by  thatl 
part  of  the  country  for  thirty  or] 
forty  years,  he  had  a  most  inter¬ 
ested  audience. 

♦j» 

The  developments  which  are  re- 
fleeted  in  the  six  months  report  are. 
of  course,  scattered  all  over  the 
province;  although  the  majority  of 
the  drill  sites  are  still  close  to  es¬ 
tablished  fields  whose  extensions 
are  being  sought,  or  in  out  and  out 
2vildcat  territory  where  the  basis  is 
being  laid  for  the  boom  of  five 
years  hence,  when  there  will  be 
much  larger  markets  available. 

In  .August  alone  86  oil  wells  were 
completed:  close  to  three  a  day.  The 
ratio  of  failures  was  .somewhat 
highre,  since  53  wells  failed  out  of 
a  total  of  131,  With  12  gas  producers  I 
making  up  the  monthly  list.  j 

The  oil  industry  was  ambitious  at] 
the  beginning  of  the  year,  and  in-  1 
tended  to  complete  2.000  wells  in  i 
1S62,  which',  given  an  average  of  say  ] 
3,500  feet,  would  amount  to  seven  ] 
million  feet  of  drilling.  The  partial  I 
stoppage  made  necessary  by  the  I 
Steel  strike  may  make  it  difficult ' 
to  reach  this  schedule  but  the  in- 1 
dustry  has  done  prodigious  jobs,  and  ! 
may  yet  accomplish  it. 

XVhat  the  total  well  number  will 
be  for  the  four  western  provinces, 
IS.  of  course,  a  big  question,  but  the: 
tremendous  activities  in  Saskat¬ 
chewan  and  in  British  Columbia's  ] 
Peace  River  district  are  likely  to]! 
lead  to  new  records  m  all  respects.], 
The  weight  is  sifting  northward. 
In  Alberta,  and  in  B.C.  the  emphasis. 
IS  almost  whollv  in  the  north  *' 
eastern  areas.  There  the  new  gas, 
and  oil  reserves  will  likely  lead  toi' 
a  development  boom  which  ought  tOj ' 
be  in  every  way  as  .'pectacular  as  ! 
the  earlier  .Alberta  booms  of  one: 
and  two  and  fou.-  years  ago.  ' 

Companies  with  strong  capital,' 
positions  will  be  in  the  forefront. : 
Smaller  companies,  with  less  money; 
rai.sing  ability,  will  probably  be'^ 
featured  in  additional  future  jt 

mergers,  .As  a  matter  of  fact  itp 
would  nor  at  all  surprise  if  the]* 
merger  of  sm.alier  companies 
became  a  feature  of  the  western  j' 
ctl  and  gas  maastry  during  the  next  ' 
twelve  months.  f 


British-American  Oil  Co.  Ltd.  and 
I  Cities  Service  Co.  have  announced 
staking  of  the  first  follow-up  to 
Amerada  Petroleum  Corp.'s  D3  for¬ 
mation  discovery  ~ 

River  area  of  Alberta 

B.A,  -  Cities  _ 

Creek  will  go  down  about  12  miles 
northwest  of  the  discovery  and 
four  miles  southeast  of  a  dry  hole 
drilled  by  .Amerada  last  year. 

British-American  and  Citie.s  Ser¬ 
vice  hold  a  100.000-acrc  reservation 
on  which  the  well  will  be  drilled. 

The  Amerada  discovery,  whicn 
found  about  90  feet  of  water-free 
D3  pay  zone,  has  meanwhile  set 
production  casing  and  is  waiting 


Phillips  Petroleum  Co.  and  Husky 
Oil  and  Refining  Ltd.  ha\e  begun 


Canada  Southern  Oils.  Ltd.  an¬ 
nounces  that  Driver  No.  2  well, 
located  one  mile  southwe.st  of 
Driver  No.  4  and  L''^  miles  east  of 
Canada  Southern  4-24  gas  discovery 
—  25*2  million  daily  open  flow 
potential  —  has  proven  commercial 
production  on  the  basis  of  drill 
stem  tests  in  two  zones.  A  drill 
stem  test  of  the  Viking  sand  in¬ 
terval  2170-2191.  gave  an  open  flow 
of  2.800.000  cubic  feet  daily,  along 
with  a  fluid  recovery  of  ,30  feet  of 
gas-cut  mud.  The  Detroit  zone. 


led  at  $,53.- j  Ottawa. — Production  of  gold  in 
h  9  335  bar-!  Canada  amounted  to  356,422  fine 
in  June.  jounces  in  June,  off  from  365  892 
lere  wili  be  fine  ounces  in  the  preceding  month 
the  current  and  362621  fine  ounces  in  June  a 
ct  that  the  year  ago,  according  to  tiie  Bureau 
'seph  Lake  of  .Statistics. 

ompleted  ;n  This  brouzltt  the  cumulative  niit- 
'  company's  put  from  the  first  half  of  the  eur- 
to  the  pipe-  rent  year  to  2.157. .380  fine  ounce.? 

-jas  compared  with  2,189  041  fme 

— -  ounces  prodiired  in  the  correspond- 

f^c  'ing  SIX  months  of  19.51. 


CANADA'S  LEADING  CIGARETTE 


in  addition  to  the  over-riding 
royalty  interest. 

The  company  is  negotiating  for 
the  drilling  of  another  well  north 
of  the  company's  Downey  No  1,  and 
also  for  a  farm-out  of  some  of  the 
company's  other  acreage  .Should 
the.se  negotiations  go  forward  as 
anticipated,  a  well  should  be  started 
on  this  acreage  within  two  weeks. 


j  T'.vo  follo-,v-up  locations  have 
been  staked  to  t'ne  Punch-Rio  Tinto- 
Red  Coulee  Lower  Cretaceous  for¬ 
mation  di.'Cov  ery  about  three  mi.es 
north  of  the  International  boundary 
and  southeast  of  Lethbridge 

Punch  Petroleums,  Ltd.,  and  Rio 
Tinlo  (.Alebtrtai  Oils,  Ltd.,  will  drill 
a  nort’n  offset  to  the  discovery.  The 
w'-ll  is  on  a  20.on0-acre  reservation 
■vith  interest  divided  equally  be¬ 
tween  the  ‘wo  compan.es. 

.Aihermont  Petroleums.  Limited, 
and  Kelcam  Oils.  Ltd.,  will  drill 
.A'bcrmont-Campbcll-Red  Coulee, 
No.  1,  three  miles  northeast  of  t:te| 
discover.v  with  interest  equally 
di\  ided  bettseen  the  ‘wo  firms.  Thi.s, 
is  also  on  a  20.000-acre  reservation. 


TO  THE  SHAREHOLDERS  OF 


The  Co--.panT’s  Interests  are  diversified  in  gold  and  copper. 


program.  1  $6.40  ner  ton.  This  compares  with 

The  first  progress  report  issued  output  of  $217,840  from  34,286  ton.=. 
ila.'t  week,  reports  negotiations  ink,.  5635  ^  the  previous 

i  connection  with  the  drilling  of  the  ]  In  .Augu.rt  last  year  pro- 

fi rll'  nt '  Auction  totalled  $238,294. 

icouit  R£^0ivdtion«  X n0  iirst  C5*i  *u.»  t  atiwu* 

these  two  appears  to  lie  on  a!  Pf^uction  for  the  fir.  c  eight 

:  straight  line  from  the  Stettler  to  [  of  this  year  amounted  to 

iGolden  Spike  structure  and  par- j  *D779.083.  as  agamst  $1.82-. <26  ,ast 
:  ticular  interest  attaches  to  the  gas  1  Tonnage  milled  in  the  latest 
potentials  of  the  area.  The  White- 1  period  was  277.547  compared  .vitn 
court  area  holdings  contain  19.200:278.439  in  the  first  eight  months  of 
acres.  The  Devonian  structure  here;  1951.  and  average  per  ton  was  $6.41 
is  reported  to  be  nf  interest  al-!  against  $6.54. 

though  the  prospects  are  nf  course  1  -  - 

so  far  strictly  of  a  w.ldcat  natiiie  I 

Participation  in  the  development.**®/"'**'^  UOCareS 


GIANT  CHIBOUGAMAIJ  owns  two  properties  in  Barlow  Town- 
MINES  LIMITED  ship.  Chibougamau  .Area,  Province  of 

(N.P.L.t  Quebec.  These  properties  are  located 

between  Norbeau  Mines  <Norahda  Controlled)  and  Opemiska 
Copper  Mines  Limited.  The  following  i.s  quoted  from  a  report 
by  Consulting  Engineer  J.  Lyle  Hendricks  P.  Eng. 


"THE  WEST  of  the  said  fifteen  claims  contains  a  sulphide 
GROrP  zone  which  has  been  exposed  by  trenching  at  in¬ 

tervals  along  the  complete  length  of  the  property,  a  distance  of 
approximately  one  mile.  The  sulphides  occur  as  disseminations 
and  massive  concentrations  of  chalcopyrite  and  pyrrhotite  across 
widths  varying  from  10  to  75  feet.  The  Zone  has  yielded 
copper  as.'ja.vs  exceeding  8  percent,  with  gold  values  reaching 
$7  00  per  ton  Since  the  geological  structure  is  such  that  other 
similar  sulphide  zimes  may  parallel  the  zone  now  exposed, 
it  is  recommended  that  the  property  be  covered  by  a  geophysical 
survey  preparator.v  to  diamond  drilling. 


Even  the  crest  in  the  floor  of  this  R.C.,M.P.  Club  in  Ottawa  is  made 
entirclyof  linoleum  inlavs!  It  illustrates  how,  with  linoleum,  vou  can 
make  '^’our  floors  speak.  Consult  your  architect  or  flooring  contractor. 


With  linoleum  yon  can  have  beauty 
which,  no  matter  how  intricate,  is 
also  durable.  For  Dominion  linoleum 
has  been  time- tested  by  over  forty 
years  wear  on  the  floors  of  Canadian 
hospitals,  schools  and  public  build¬ 
ings  of  all  kinds. 


Half  way  between  the  Texaco 
Bonnie  Glen  oil  field  and  Can¬ 
adian  Delhi's  discovery  well  at 
Buck  Lake  in  west  central  -Alberta, 
team  of  Century  Oils  Ltd.,  Winni¬ 
peg.  and  Monarchs  Oils  Ltd..  Cal¬ 
gary.  have  staked  location  for  a 
deep  test  well  on  an  18,240  acre  res- 
about 


“THE  EAST  of  the  said  fifteen  claim.?  contains  a  heavily 
GROl’P  mineralized  quartz  vein  which,  up  to  the  present 

stage  has  been  stripped  for  a  length  of  200  feet  across  wddths 
of  from  one  to  three  feet.  Gold  values  up  to  $128  00  per  ton 
have  been  obtained. 

Both  properties  have  excellent  geological  structure  and  carry 
very  encouraging  values.  In  view  of  the  promising  results 
obtained  from  the  preliminary  exploratory  work,  it  is  strongly 
recommended  that  a  diamond  drilling  program  begin  immediately 
upon  completion  of  the  geophysical  survey.” 


This  handsome  floor  illustrates  what  intricate  designs 
can  be  made  with  linoleum  inlays.  Of  course  you 
may  not  be  planning  a  floor  for  a  clubroom,  but  you 
may  be  thinking  of  building  or  renovating  a  store, 
showroom  or  public  building.  If  so,  with  linoleum, 
you  can  design  floors  to  cariy’  your  trademark,  and 
direct  trafiic.  In  your  own  home,  you  can  employ 
appropriate  motifs.  And  linoleum  is  not  only  handsome 
and  versatile,  it  is  also  economical  since  it  is  ^ 
so  easy  to  clean  and  lasts  indefinitely.;  ■ 


I  evatinn  to  be  .spudded  in 
'  Sept.  15.  R.  Allen  Brown,  president 
I  and  managing  director  of  both  com- 
i  panics,  announced, 
j  Exact  location  of  Century-Mon- 
larch  West  Pigeon  Lake  No.  1,  7''2 
■  miles  southwest  of  the  westerly  tip 
I  of  Pigeon  Lake,  is  legal  subdivision 
jll.  section  33.  township  46.  range  3, 
iw5th.  Drilling  contract  has  been 
signed  with  Regent  Drilling  Com¬ 
pany.  Edmonton,  ■which  started 
building  road  thi.s  week  for  moving 
in  drilling  equipment  for  the  Sep¬ 
tember  15  start.  Site  was  selected 
on  an  indicated  anomaly  of  major 
proportions  by  the  company’s  geo¬ 
logical  consultants  after  studyin.z 
results  of  extensive  seismic  surveys 
conducted  last  year,  and  followed 
by  seven  core  holes  put  down  from 
1  000  to  1,500  feet  this  summer  by 
Century. 

Century  -  Monarch  5Ves*  Pigeon 
Lake,  No.  1,  is  planned  as  an  8.000- 
foot  test  of  this  possible  D-3  reef. 


I  New  Pend  Oreille 
Mill  Unit  Operoting 

Pend  Oreille  Mines  and  Metals 
Co.  reports  the  first  of  a  fleet  of  10 
ton  trucks  has  been  assembled 
underground  and  giving  satisfactory 
service.  Company  placed  in  opera¬ 
tion  its  second  800  tons  daily  ca¬ 
pacity  mill  unit  during  August  and 
will  bring  it  up  to  capacity  as  soon 
as  mechanization  overcomes  the 
manpower  shortage  of  about  100 
men. 


1952 

U  our  80th  o^MMlvoroofy 


WORK  IN  '  During  the  past  six  months  a  crew  of  men  under 
PROGRESS  the  direction  of  Henri  Philippon.  original  staker 
of  the  claims,  has  been  active  on  both  properties.  Camp  sites 
have  been  erected  close  to  both  showdngs.  trails  have  been  cut, 
and  much  stripping  and  trenchmg  has  been  accomplished,  as 
well  as  prospecting  over  each  group  of  claims.  A  permanent 
camp  site  has  been  prepared  at  G'willim  Lake,  and  both  pro¬ 
perties  are  being  readied  for  diamond  drilling. 


LINOLEUM  -  BATTLESHIP  (plain)  •  JASPi  •  MARBOLEUM 

in  tiles  or  by-the-yard  —  products  of 

DOMINION  OILCLOTH  &  LINOLEUM  COMPANY  LIMITED 

Montreal 


Merrill  Island  Min.ng  Corp  Ltd 
advises  that  Corporation  Manage¬ 
ment  has  taken  down  and  paid  for 
inq.non  shares  of  company’s  stock 
at  45  cents  per  share  'The  next 
option  IS  for  100  noo  shares  at  45 
cents  payable  Oct  15.  1952.  At  the 
present  time,  there  ara  3.04.3.340 
.shares  outstanding  leaving  956,660 
shares  in  the  treasury. 


Suita  5  —  619  St.  Jam'es  Street  West, 
MONTREAL,  P.  Q. 
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Earn. 

Per 

Div.' 

Share 

S.07 

PUL 

1.00 

12.37 

1.50 

4.04 

l.RI) 

1.50 

0.45 

4.00 

3  75 

5.80 

1.25 

1.35 

0.40 

3.17 

81.79 

5.00 

62.61 

3  00 

1.50 

0  40 

9  29 

1  30 

8.73 

5.03 

2.25 

1.42 

79.17 

S.OO 

4.33 

1.00 

3.02 

1.00 

6.03 

2.00 

7.03 

1.00 

2.40 

1.00 

1951-52  1951-52  Curr.  Y'd. 
Huh  Low  Pric*  94 


100  Abitibi  Com  .  22',  14 

1.50  Do  old  .  25’,  24', 

l.RO  Anglo-Cdn  P&P  38',  25 

0.45  Anglo-Nfld  Oevei  15',  9 

3  75  Bathurst  'A’  .  .  55  40 

1.25  Do  'B*  38',  18 

0.40  BC  Foiest  Prod  10',  5', 

Brown  Co  Com  .  18’4  9",  1 

S.OO  Do  1st  Dfd  . .  12.1  98  10 

3  00  Do  2nd  ofd  5J',  48',  4 

0  40  Cdn  West  Lumbor  l.T',  8', 

130  Cdn  VVirebnd  A'  40',  25',  3 

Do  B' .  9',  9 

2.25  Consol  Paoer  ..  43!,  31’,  3 

Cor  Paoor  Com  8’,  8', 

S.OO  Do  ofd  .  104  93  9 

1.00  Donnarona  ....  33  18  2 

1.00  Donohue  Bros  ..19  13  1 

2.00  Dryden  ...  43  29  3 

1.00  Eddv  Paper  'A'  2’  19',  2 

1.00  Fraser  Co.  tnewl  13  IS’,  1 

4.75  Do  ofd  .  .  103',  99  IP 

4.00  Gair  Co  pfd  .  ICO  94  10( 

2.50  Gt  Lake  Ppr  Com  23'4  15',  1 

2.50  Do  A- .  51  >2  44  4 

1.00  Hender  Com  .  19',  11  1 

6.00  Do  ofd  . .  80  63  7 

1.40  Hmde  &  Dauch  .32  24 'i  2£ 

0.75  How  Smith  Com  2S'.i  17'.,  2C 

2.00  Do  old  30',  40  47 

3.00  Intf  Paoer  Com  60',  41',  49 

4.00  Do  ofd  ...  109  107 

0.50  MacMillan  ‘A’  ..  26  19  19 

0.80  Do  ‘B’  ....  28  17'4  19 

3.00  Mersey  Paper  ...  94  83  86 

2.00  M  &  b  Paoer  ...  24'i  2144  24 

1.00  Powell  River  .  ..  36  21  23 

1.50  Price  Bros  Com  36’,  26',i  32 

4.00  Do  ofd  101  89  91 

0.85  Rolland  Paper  2!',  10  ll 

4  25  Do  Dfd  89  74  7,3 

1.00  St  Lawrence  Coro  4.9  28',  33 
0.70  Wilson  J  C  fOL  R'j  8 

IRO.N.  STliUL.  EI.tCTRICAl,  SI  CrKITIES 
Afgoma  steel  61',  23  .30 

0.90  Amai  Eiect  .  lO',  8  1,3' 

1.00  .Atlas  Steels  .  2.'',  1.;'4  23 

0  80  Beattv  bios  12’,  7  9' 

0.10  Bickle  seagrave  2  txi  1  .30  1  7.3 

1.25  Burlington  Steel  21!  18  20' 

0.45  Burrard  D  Dk  A'  S’,  71,  7’ 

2  02  Can  F  &  Forg  A  34  27',  34 

3  00  Do  B  149  63  115.' 

120  Can  Iron  Fndnes  2314  19  23 

0.50  Cdn  Machinery  8  6'4 


JUKiriEb 

14  lU, 

6  7 

21', 

25 '4 

,3.94 

2.3 

7  2 

*9 

10’, 

4  Iz 

40 

44', 

8  2* 

16 

21 

.3,93 

•’■** 

5 ' 2 

3  3' 

9', 

96 

in 

inn 

3  no 

46', 

47 

6  38 

6*4 

8'4 

4  57 

2,)' 2 

30 

500 

9 

31’, 

9 

36 

6  23 

6', 

93 

95 

5  "6 

18 

23 

4,00 

13 

15 

6.66 

29 

31 

6  45 

19', 

99 '_ 

4.44 

13', 

18 

5.53 

99 

102 

4.66 

94 

100 

4. CO 

15', 

17', 

14.12 

44 

47 

5.32 

11 

12', 

7.84 

63 

( 2 ' , 

6.89 

24'i 

28', 

4.87 

17 '.2 

20', 

3.17 

40 

47>, 

4.21 

41’, 

49>4 

6.05 

107 

19 

19’ i 

2.55 

17'i 

19',4 

4.05 

8,3 

86 

3.49 

21'4 

24'4 

8  08 

21 

23*4 

4. .30 

26<i 

32 

3.57 

69 

91 

4. .39 

10 

I1'4 

7  36 

74 

5.67 

28', 

33'4 

2  34 

8*4 

8'4 

8.49 

IKITIKS 

2^ 

ft 

50 

1 5  ’  i 

5.8l 

Per 

Div. 

Share 

0.59 

0.89 

4.14 

0.70 

092 

14.65 

1  61 

2  00 

2.14 

1.00 

1.92 

1.00 

11.41 

6.00 

3.19 

1.50 

16.56 

6  no 

16,56 

3.00 

1.17 

i.no 

1.17 

1.00 

7.57 

0.75 

O.eOd  1 .00 
0.78  2.50 


5  12  '  46,28 
I  2.13 


495  78 

4.00 

Can  W'lr  &  C  ‘A’ 

180',  U’n  173  2.39 

,  1.32 

0.80 

10.30 

3.00 

Do  B’  . 

93>,  61’,  83',  .3.3,5 

2.08 

LOO 

424 

3.00 

Cdn  Bronze  Com 

42  29',  37',  8  01 

1  8.80 

0.75 

65  C6 

5.00 

Do  ptd 

in3-’4  100  101',  4  92 

,  0.61 

090 

1.54 

0  80 

Cdn  Car  &  F  Com 

17',  12  14  429 

:  88.49 

7.00 

2.41 

1.00 

Do  ’A'  . 

19  13  16'.,  6  06 

'  4.92d 

0.50 

3.79 

1.00 

Cdn  Fairbks  Com 

26  20  9]  4  78 

!  lo.3^ 

1,00 

00.04 

6  00 

Do  pfd  .... 

139  117  Uf)  5  00 

!  0.94 

41.16 

12.00 

Cdn  Gen  Elect 

420  360  413  2,90 

!  1125 

0.50 

0.70 

Cdn  Ice  Macnin'v 

6  on  3  50  4  50 

[  2.80 

1.35 

2.20 

0  80 

Do  'A' 

10',  3',  10  803 

1  1.25 

0.80 

923 

6.00 

Cdn  Ingersol-Rnd 

100  70  95  6  32 

0.02d 

3.23d 

Cdn  Locomotive 

35',  20  23', 

!  0.34 

0  75 

0.Q2d 

Cdn  Marcom 

161,  3,20  5' 4 

0.34 

0.15 

2.10 

0.75 

Cdn  Vickers  Ltd 

22'-,  13»s  19  3  95 

[  1.41 

0.80 

6.04 

2.00 

Cdn  Westingh'se 

82  6.3  69',  2,68 

0.19d 

063 

0  25 

Chatco  Steel  Com 

131,  5',  5’«  4.,35 

1  0.88 

1  00 

1.76 

0.50 

Jo  plo 

8’,  6  7  7.14 

1  30.85 

4.50 

1.00 

1.00 

Coekshutt  Fm  Eq 

20  14'i  17  5  83  [ 

0.93 

0.20 

0,80 

Coghhn  B  J  . 

14’,  12  14'4  5  61  1 

0  93 

020 

0.77 

0.25 

Craig  Bit  . . 

8 ‘,4  4  4  6,25  ! 

3.03d 

1.10 

733 

1.00 

Disner-Steel  Com 

.32  17'i  2:1  94,4 

3.7nd 

1.40 

17. 4S 

1.50 

Do  'A  ... 

35  23  23  6  32 

3.22 

3.00 

3.10  Dom  Bridge  ..  92  3j''4  8484  3.65  25  3 

Dom  Electro  4  90  2  2.3  2  80  i  0.71 

1.20  Dom  Engineering  32  20'4  26  4  02  i  2.21 

0.50  Dom  Fndiies  Com  15  ip,  14’|,  3.76  |  0.41 

4.50  Do  DlO  102  98  9714  4.63  1  0.41 

1.00  Dom  Stl  &  Coal  27',  15’4  17’4  5  64  1  3.6f 

0.40  Dom  Struct  Steel  28  9  26  1  33  ■  17.71 

Eastern  Steel  .  18  6  7’4  '  0.7: 

0.40  Easy  Wasning  6'i  3  4.35  9  20  !  1.24 

0.25  Empire  Brass  ‘AV  22  19’,  20  1  20  .  22.82 

0,40  Enamel  &  Heat  ..  in  71,  8  5  00  '  2.6a 

Fit  Ltd  Com  in  8  a  1 61 

0.60  Do  A’  ..  1.3  9  IP,  523;  036 

•  Flash  fastener*  .  13  14  P',  |  0.07 

3.50  Fora  A  .  70',  44I4  62  5.63  : 

3.30  Do  ’B’  .  76  55  .33  3.44 

General  Motors  .  39 '4  ,3.314  .38’,  2.89 

1.00  Gen  Sleei  Wares  23  15  16',  6  05  311 

5.00  Do  Oto  108  95’,  99  5.05  j.'ga 

1.30  Greening  Wire  4.25  4  >5  6.72  i  4.90 

7  70  Hann  Brass  Com  16',  19  13  4  67  j  0  83 

J.8U  Do  'A  15  I2'4  13'4  6.01  3.33 

l.tKl  Hamilton  Bridge  1.9’,  12'4  15  8  S6  2  28 

1.50  Hayes  steel  41  30',  33  4  29  |  1 25 

1.50  IngersoU-Mach  ..  oi,  rs,  91  j  5,26  371 

Inghs  John  Igi,  10’,  12',  8.42 

1.93  Inter  Metals  ‘A’  52  32  33  7.78  j  57 

1.50  Do  Dfd  .  ins'i  90  98',  4  57  337 

,.25  Kelvinalor  18  13>,  14o,  8  48  !  349 

McKinnon  Struct  30  IS',  30  i  0  74 

1.00  Do  Did  ■  92  88  90  5. 5*  j  2  27 

1.60  Massey-Harris  ..  151,  lO',  ll’i,  5  06  |  o’23 

!.00  Ma.xwell  Ltd  _  7  6‘,  '4  46 

!.00  MitcheU  Robt  .  ,78  23  35  5  72  ,  4^16 

1.80  Mtl  Locomotive  lO'i  14  16  5  OD  |  347 

Morrison  Bros  10  3  50  8',,  |  29. ’3 

.60  Mountrov  Metals  IP,  7  in  6  00  459 

.00  Nat  Steel  Cat  3214  24',  27',  7.24  2  43 

.00  Niagara  Wire  W  33  21  33',  5.93  7467 

.00  Ont  Steel  Com  19  15',  18',  5.41 

.00  Do  Dfd  ..  140  123  128  5.47 

.20  Page  Hersev  75  49'>4  74',  2.95  1.54 

.00  Pressed  Metals  22‘i  11  12’,  8  38  1.54 

.30  Reynolds-Cov  ’A’  23  18  2.5A  5.20  l-KO 

,00  PL  Robertsn  Mfg  75  48  49',  4.04  3.90 

.00  Russell  Indus.  27  19'.,  23',,  4.25  66.40 

.00  Sangamo  Co  .19  13  14  7.14  4.11 

.90  Sarnia  Bridge  ..  13  9',  14'i  6  21  47.48 

.80  N  Slater  Co  ....  41  33  36',  4  97  2.27 

,10  Steel  Co  of  Can  37  2S'i  .13',  3  29 

10  Do  Dfd  37  29  33  3.15  1.27 

50  Stowell  Screw  ’A’  21  193;  2n  7.50  4.81 

Do  'B'  10',  7  lO'i  !  3.o2 

,10  Toronto  Iron  Com  19  12'i  16',  6  67  j  1.68 

10  Do  -.A’  ia'4  13',  ;  57.39 

70  United  Steel  P’,  8’4  103,  6.51  1  1.07 

40  Waterous  Comm.  3',  5  O',  6.40  '  0.27d 

80  Waterous  "A"  12  9  11  7  28  '  1.05 

35  Wesleel  Products  23',  16  23  3.37  16.97 

PUBLIC  UTILITIES  SECURITIES  ■  J  ^ 

5  Ang.-Cnd.  Tel.Pfd  44',  35  38  5  92  '  '  ’ 

10  Bell  Telephone  41’,  34’,  37  5.41  1 

10  Brazilian  13’,  10',  10',  9.52  ,  114 

■3  BC  Electric  Pfd  .  101  87  92  5  16  1.34 

10  Do  Pfd  .  90  77  79  3  06  i  1.67 

!0  BC  Power  ‘A’  ..  34  2o'i  31’i  5.04  177 

Do  -B'  ....  8  4,10  6’,  I  1.49 

'0  BC  Telephone  35  32  34',  5.80  :  1.64 

0  Can  .Nor  Power  .  12',  9  12',  4.30  I  180 

0  Cdn.  Util.  Pfd.  103',  93  93  3  10  |  186 

0  Consumers  Gas  15’,  12’,  15’,  5.04  | 

East  Kootnv  Com  10',  .5  8  . . .  | 

Do  ofd  83  55  60  ...  I 

Foreign  Pwr  Sec  .65  20  27  .  .  I  Jg  ?? 

Do  Dfd  30  pi,  23  JSS? 

[)  Gatineau  Power  .  20'i  16',  19',  6.24  T"'"' 

9  Do  Ist  Dfd  ..  PP,  101  104’,  5  25 

I)  Do  2nd  ofd  109  95  103',  3  31 

)  Inter  Power  .  loo’i  46  SO",  3.51  i  „ 

)  Inter  Utils  Com  .  30  21',  29',  4.07 

Do  Dio  33',  29’,  33', 

Interprov  Utilities  3  90  2.90  3.75 

I  Jamaica  Com.  13  9  11  9  09 

I  Do  Dtd  103  98:!4  100  7.00  1.59 

)  MacLaren  P  &  P  65  45  49'i  6  06  31  57 


Maritime  Tel  ....  18 

Do  oto  .  17’, 

Do  ‘Rights'  .  .40 

Mex  Lt  Sc  P  Com  5', 
Du  Dfo  6', 

Mtl  island  Power  20 
Mtl  Telegraph  s;', 
Nfld  L  &  P  20', 

NS  LAP  Common  ?1 
Do  Pfd  pn 

Power  Corn  Com.  33’, 
Do  1st  ofd  ....  115 
Do  2nd  old  ....  57 

Prov  Iranfoort  .  16', 

Quebec  Power  ..  20', 

Quebec  Tel  A'  .  IR', 
Sgnv  Pow  Dfd  103', 
Shawinfgan  Com  47', 
Do  4%  ofd  48 

Do  4ti  ofd  52 

So  Can  Pwr  Com  27', 
Do  Dfd  120', 

Twin  City  Com  14', 

Do  Dtd  .  32', 

Union  Gas  .  .  26 

United  Fuel  ‘A’.  59 

Do  ‘B'  .  2j'i 

West  Koot  pfd  174 


I'EXllLE  SECURITIES 
Bates  &  Innes  ..  13', 

Beld-Cort  .  17 

Oo  Dfd  .  18'j 

Biltmore  Hats  . .  8  4 

Do  'A'  ...  17 

Bruck  Mills  'A'..  24 
Do  'B'  15 'i 

Butterfly  Hosiery  12', 
Cldwl  Lnn  Com  13 
Do  1st  Dfd  ....  30', 

Do  2nd  ofd  ...  18 

Cdn  Celanese  ...  68 

Do  1st  old  ....  39', 

Do  2nd  Did  24 

Cdn  Converter  ‘.A;  9 

Do  'B'  .  6', 

Cdn  Cottons  Com  92 

Do  Dfd  .  .3P, 

Cdn  Silk  .  26 

Celtic  Knit  ....  22 

Crcl  Bar  Knit  . .  20 

Do  A  ....  p 

Cons  le.\tile  Com  26’.  1 

Do  ofd  2i  1 

Cosmos  Imperial  14  ] 

Dom  Corset  ...  131  j 

Dom  Fab  Com  ..20  1 

Do  2n0  pfd  31',  2 

Dom  Textile  Com  IR’,  1 
Do  pfd  ...  176  14 

Dom  Woollens  ..  IR',  4  5 
Esmond  M  pfd..  21',  1 

Fibre  Prod  Com  12', 

Do  pfd  ....  S', 

Hamilton  Cot  ..  29',  1 

Harding  Crpts  . .  12’, 

Hub  Felt  Com  7 
Hubbard  Felt  'A'.  17 

Lnda  Hose  Cm  5  17 

Do  'A  ..  11  I 

Mercury  Mills  . .  5’,  2  oi 

Mon  Knit  Com  .  23  l: 

Do  Dfd  .  93 'i  8 

Nat  Hosiery  ’A'  p  ; 

Do  "B  9'a  • 

Paton  Mfg  Com  .16  11 

Do  Dfd  .  25  2( 

Penmans  Ltd.  . ,  8,3  4f 


1951-52  1931-52  CuiT.  Y’d. 
High  Low  Price  % 
18  13  I4'a  6  08 


pn  ini 

33’4  20 'i 


14  7  14 

:7iiA  2  72 


2  00  2  45 

12',  16 
81",  84 


25  35 

6.00 

Do  oto 

0.79d 

Renfrew  Textiles 

2.28 

2.00 

Riveisioe  Silk  A 

0.42 

2.00 

Do  -B 

0.41d 

0.10 

RoDinsun  Cot 

3.68 

1.40 

Srknit  Ltd  Com 

17.72 

0.73d 

2.00 

Do  Pref.  .  . 

Tooke  Bios 

1.24 

1.00 

Wabasso  Cotton.. 

22.82 

5.50 

Wesley  M  otd 

2.65 

LOO 

Woods  Mtg 

1.61 

1.60 

Wool  Combing 
York  Knitting  ’A' 

0.56d 

0.40 

0.07d 

Do  B’ 

CO.NSTRLCriON  SEI 

2.89 

1.00 

Brant  Root 

3.11 

1.80 

Building  Prods 

5.88 

2.00 

C  Cement  Com 

4.90 

1.30 

Do  Dfd 

0.83 

0.30 

C  Crush  &  Cut  S 

3.53 

1.00 

Can  Flooi  B 

2.28 

1.25 

Can  Varnish  Pfd 

1.25 

1.70 

Con  Jredge 

3.71 

1.25 

Dom  Tar  Com 

8.42 

1.00 

Do  Ota  . . 

1.51 

0.70 

Foundation  Co  .. 

3.67 

1.60 

Gypsum  Lime 

3.49 

0  74 

1.50 

Imp  Varnish 

Int  Paints  Com 

2.27 

120 

Do  Dfo 

0.23 

0.15 

Milton  Brick  Co 

4.46 

2.40 

Nat  Sew  Pipe  'A 

4.16 

0.80 

Sert  &  Co  A 

3.41 

1.25 

Sherwin-Wlms 

29.13 

4.69 

7.00 

Oo  ofd 

Standard  Clay 

2  43 

1.00 

Stand  Pav'g  Com 

14  67 

1.87  *,i 

Oo  pfo 

20',  4  63 

14',  4.91 


16  23 

3,37 

RITIES 

36  38 

5  92 

34’,  37 

5.41 

10',  10', 

9  52 

87  92 

5  16 

77  79 

5  Of 

23'i  31'i 

5.04 

4,10  6’, 

.32  34', 

5.80 

9  12', 

4.30 

93  93 

3  10 

12',  15’, 

5.04 

5  6 

55  60 

20  27 

n'2  33 

16',  19', 

6.24 

101  KM'a 

5  25 

95  103', 

5  31 

46  68', 

3.51 

21',  29'a 

4.07 

29',  33’, 

2.90  3.75 

9  11 

9  09 

98»i  100 

7.00 

43  491 '2 

6  06 

MILLING  61  GRAIN  SECURITIES 
1)  Collingwd  Term  12’i  10', 

9  Do  Dfd  ....  19  105, 

federal  Gr  'A'  ..  18',  IP, 

D  Oo  ofd  ....  25  23 

)  Inter  Mlg  pid  102’,  83 

)  Lake  ot  Woods  .  38  27', 

1  Do  Dfd  ...  1.56  132 

)  Maple  Lt  MiU  ..  19  7', 

)  Do.  Pref.  ...  89  82 

1  Midland  Hi  Pac.  25',  6'j 

I  McCabe  Gr  A’  12',  10 

)  Do  ’B- »  P'4  9’, 

I  Ogilvie  Flour  ..  .36',  21 

I  Do  pfd  .  166  141 

Pur  Flour  Com  P',  6'; 

Reliance  Gram  2  00  .30 

St  Law  Flour  34'i  18 

Do  pfd  . .  125  10.3 

Tor  Elevat  17  P'i 

Western  Gram  1  00  ,85  1 

banking  SECURITIES 
B  Can  National  21',  19', 

Cdn  Bk  ot  Com  29',  24 

Dominion  Bank  31',  35', 

Imperial  Bank  .  SR',  29', 

Bk  ot  Montreal..  32',  26 

Bank  ot  .N.S.  .46  34 

Royal  Bank  31 ',  25 

Bank  of  Toronto  43  34', 

FINANCE  COMPANIES 
Ind  Accept  Com  27’4  23', 

Do  pfd  . .  ...  102  94 

Do  ofd  .  92  31', 

Do  old  .  54 ‘4  41 

Do  ofd  .  54',  31 

Laur  Acc  'A'  ...  S',  6 

Do  'B’  .  7',  4', 

Traders  Fin  ‘A’..  42  26', 

Do  ‘B’  .  39'4  26', 


P’4A  5.11 
34 '4  2  68 
145  4  33 


INVESTMENT  SECURITIES 


9',  12'i 

75  80', 


I.OO 

0  60 

1  ,  133  41 

0.60 

•  3  43 

1  00 

1  1.10 

0  60 

1  4.18 

0  60 

1  0  86d 

1  l.Old 

1.00 

60  89 

4  50 

61)  S9 

5  00 

4.94 

1.70 

;  5.27 

1.00 

0.68 

0  80 

12  24 

7.00 

5.23 

11  26 

0.80 

38.35 

120 

1.43 

0.50 

2.27 

0.75 

;  2.9.53 

4.50 

1.50 

0.50 

1  1.00 

1.00 

4  37 

1.00 

4.77 

0.60 

:  *  0  47 
7.47 

8  39 

2.00 

1,62 

0.60 

l.OOd 

3.26d 

4  00 

3.13 

1.25 

3,13 

1.25 

4  19 

1.25 

17.0') 

4  75 

1..30 

1.00 

4  61 

1.50 

1  0.7Id 

1.84d 

0.25 

3.51 

1.00 

20.05 

1  00 

1.42 

0,80 

4.11 

1.00 

2.94 

2  0!) 

2.94 

2  00 

15.07 

4.50 

1.12 

0.60 

0.26 

0.40 

1.77 

0.80 

2.62 

1.60 

31.33 

2.00 

1.18 

0.40 

13.11 

0.50 

1.71 

0  90 

2.04 

0.60 

2.24 

1.25 

6.88 

1.00 

10.79 

2.00 

13  65 

1.40 

1..33 

.67', 

8.45 

1.50 

8  43 

1.25 

1.95d 

1.47 

1.00 

2  62 

1  on 

4.59 

2.50 

2.25 

1.30 

1  06 

0  75 

4'2d 

b'.iOt 

0  96 

7.18 

1.19 

0  75 

1.19 

0  73 

4  07 

2.00 

4.93 

1.70 

2  06 

1.00 

24  65 

3.00 

1  75 

1.00 

0.05d 

083 

0.70 

2.58 

120 

2.53 

120 

0.05 

14.81 

055 

4.02 

2.00 

1.99 

1.35 

0.73 

1.00 

723 

4.00 

i',i  Cdn  Gen  Inv  ...  26  2f 

'  Cdn  Gen  Sc  ..  85'i  6t 

I  Cdn  Int  Inv  Trust  14  If 

Do  Dtd  . .  go  80 

Cdn  P  &  P  Inv  .  8  3 

Do  ptd  57  21 

Cons  Divs  Secs..  2  00  .65 

Do  pfd  30  22 

Dom  &  .Ang  Com  210  153 

Do  Pref .  100  95 

Dom  Scot  Inv  ..  13',  9 

Do  Pfd  .  48',  40 

Economic  Inv  Tr  27',  22 

Hvdro-Elec  Sc  j',  4  10 

Invest  foundation  30  18 

Do  pfd  .52  .50: 

London  Cdn  Inv  3  50  2  60 

Third  Cdn  G  In  3'i  4  23 
Unit  Corp  "A  .  S3  25 

Do  'B'  45 'i  33' 

FOODSTUFF  SECURITIES 
Acadia  Atl  Com  .  S’,  5 

Do  'A'  .  21  16' 

Do  Dfd  105  94' 

Blue  Ribbon  Com  23  10 

Do  old  .  53  41' 

Bowes  Co  ‘B’  60  43 

B  C.  Packers  ’A’  22  10' 

Do  'B'  .  .  21  9', 

Burns  at  Co  'A'. .  SO  27' 
Do  B  ..  43  26 

Can  Bread  Com..  4.75  2  30 

Do  ofd  56  46 

Can  Dom  SXigar  23  17 'i 

Can  Packers  ’A’..  45  32 

Do  'B'  .  ,39  25^; 

Can  Starch  .  40  26 

Can  Vinegars  ....  ]5'i  P'; 

Cdn  Bakeries  ...  12  8 

Cdn  Canners  ...  .34'j  24'; 

Cdn  Food  Com  ..  4.60  2  50 

Do  A  .  9  4.50 

Do  pfd  .  70  50 

Cdn  Salt  .  8'i  3 

Calelli  A’  .  14'4  12 

Do  'B  .  2.3  16 

Cons  Bakeries  10  6', 

David  A  Frere  ’A'  41  30 

Do  'B'  67  16 

Dom  D  Com  .  8  4 

Do  Did  .  22  13 

Esta brooks  of  ...  28  8 

Fanny  Fanner  ..  33',  22', 

Gen  Bakeries  ....  4  55  2  30 

Hunts  Ltd  A"  ..  8  5', 

Hunts  Ltd  B"  8  S', 

Inter-Citv  Bak'g  16  12'4 

Laura  Secoro  13',  12', 

Lownev  W  M  16',  IP, 

Manitoba  Sug  Pfd  1(9',  100 
.Mt  f»oyal  Rice  M  18'?  10 

Quinte  Milk 'A’  ..  12  8', 

Do  'B' .  3  ,50  2  75 

Shirriff's  pfd  . .  20',  19 

Silverwd  Daip  'A'  lO',  8', 

Do  ‘B’  .  8',  6 

Tip  Top  Cnrs  ...  7',  6 

Viau  Ltd  .  53  42 

Weston  Geo  .  26 'i  JO 

Do  Dfd  .  104  89 'i 

Wilsil  Limited  ..22  16 


Agnew-Surps  .  12 

Ashdown-Hde  ‘A’  17 
Do  'B'  . .  19' 

Auto  Elec  Com  .  17' 

Do  ’A’  in 

Belgium  Strs  Com  9 

Do  pfd  .  17 

Can  Sy  4 ptd  . .  99’ 

Do  5%  ofd  ...  102 
Cdn  Tire  Com...  47 

Do  Dfd  .  19' 

Cassidy's  Cons  ...  14 

_  Do  old  .  117 

Cochrane-Dnl  ...  18' 

Do  ‘A’  .  19 

Do  Dfd  .  151. 

Dominion  Stores  ip' 
Freiman  A  J  .  12  ' 

Do  pfd  ...  .  9.5:: 

Gord  Mackay  'A'  9’, 

Do  'B'  17 

Grftn  &  Co  ’A'..  19 

Grand  &  Toy  .70 
Holt.  Renfr  Com  .35 
Do  Pfd  1C5 

Legare  Co  pfd  .  2I 
Lewis  Bros.  12 


1951-52  1951-52  Curr.  Y’d. 
High  Low  Price  % 
26  20’,  24',  437 


CANADIAN  ACTIVE  BOND  PRICES 

Supplied  by  Royal  Securities  Ltd. 

Closing  QuoUtions  ■  Municipal  Bonds  iDryden  5',«/68  98 

September  9,  1952  C’town  4',!i/69  97  EBEddy  3',,/66  90 

Government  ot  Canada  Halilax  314/60  85  EBEddv  4/68  95 

Bondi  Hull  3'.4/63  .  87  Falls.  5/75  94 


8h  Low  Price  %  ^^^2  99s®  mo  Montreal  3/60  90  •  • .  -  jP 

NIES  1 ',2%  Mar  1/53  99  aasj 'Montreal  .3/64  86'i  • . .  •  J!;y„  S'l 

19  15  I-.,.  -  70  2''7  Nov  1. '5.3  98’4  993,  Montreal  3/70  82  _ ^  e *  S? 


High  Low  Price  % 
TRUST  COMPANIES 

W  Can  Breweries  19  13  1314  8  70 

Chartered  Trust..  ,35  26  26  3  84 

Crown  Trust  .  1,70  107  107  4  68 

Guaranty  Trust..  1.3'i  12’,  13'i  416 

Sterling  Trust  ..30  25  28  4  62 

Tor  Gen  Trust  39  27  29 'i  4,75 

loan  COMPANIES 

Cai.  Perm  Mtge..  53  43  48  4  16 

Hin  &  Er  Mtge  .  145  110  120  5  00 

Ontario  Loan  .  138  103'! 

Toronto  Mtge  P7  100 


Dec  15/54  97',  93',  Quebec  3'2/64  88 


■■■■  Imp  fob  3/70  85 
’"'  Ind  Accp  4/69  88 


5  00  912 

7  02 

6  4%  I  Lib 

?  34  12.92 

®  I  12  82 

I  12.92 
8.33  I  2.23 
6  40  I  14.27 
5  00  26.02 

1.20 

5.68  2.15 
.  .  I  2.17 
5  00  i  98.33 


BA  Oil 

Cdn  Oil  Com  . 
Do  8%  Did  . 
Do  a%  ptd  . 
Do  4%  pfd 
Dom  Oilcloth  . 
Goodyear  Com 
Do  pta 


1.00  Inter  Petroleum 

1.00  McColl-Front 
4.00  Do  old 

0.17*,4  North  Star  Oil 
0.26  Royaiite  Oil 
1.40  Stuart  Oil  pfd 

0.60  Supertest  Pete 

5.00  Do  pfd  . . 

1.20  Viceroy  Mfg  .. 


•  145 

no 

120 

138 

103', 

117 

100 

SECUKITILS 

u  .  IS’, 

7 

10’ 

..  26', 

19  U 

21' 

..  30 

171, 

28' 

• .  135 

135 

140 

..  102 

951, 

99 

..  90 

75 

82 

..  42 

33 

36 

..  105 

90 

92 

52', 

46 

48' 

d  43 

27', 

33' 

39', 

13 

29 

45', 

18’i 

37 

..  99 

80 

89 

!  3'7  Oct  1/6.3  9.3  94'  jWind’r  3'/,/75’  79  00  83  00 

4.16  3'47'?  June  1/66  95'4  yRi,IWinnipeg4i4/66  103  _ 

5.00  j  O'jr,  Sept  1/66  9.3  94  I  Corporation  Bonds 


Paton  3‘,',/68  92 

'enman  3'.'4/68  89 
Price  .3 '4/66  .  92 

Prov  Tra  4/62  91 
Simpson  3'2/60  99 


92 ',4  95 'i 
71  95 


Govern^ment  of  Canada  Abitibi  4 '4/6!  100', i  103  m 


8  6'4  7ii 

20n  12’,  16', 

20'4  16',  17 

IS'.,  13',  14^ 

02  95  101 


.34 'i 

24'i 

3i  ■  6.4.5 

4.60 

2  .50 

3  00 

9 

4.50 

5'i  .  .  • 

70 

50 

34’,  8.20 

8'i 

5 

8',  2  42 

14'4 

12 

14  3,57 

2.3 

16 

19  526 

10 

6', 

in 

41 

30 

37  7.4.3 

67 

16 

30  l.Cfl 

8 

4 

•5'i 

22 

1.3 

13 

28 

a 

IS',  5  62 

•33', 

99  1  J 

24  6  25 

4  5.9 

2  30 

4  55  2,19 

8 

•5'? 

6  6  67 

a 

•5' 4 

6  6.o7 

16 

12*4 

13',  667 

13', 

12‘, 

13',  5.93 

16', 

in? 

13  7  69 

1(9', 

100 

101  5  94 

16'? 

10 

10  1100 

12 

3'? 

8',  8.53 

5  ,50 

2  75 

2  50  6.00 

20'4 

19 

19  3  36 

im. 

8', 

9',  624 

8', 

6 

6I4  640 

"*'4 

53 

6 

42 

6  8.33 

26'i, 

20 

25  4.00 

104 

89'i 

92',  487 

22  16 

ECL’RITIES 

17',  6.57 

12 

8', 

11',  522 

17 

12 

13  4  62 

19', 

15'i 

17';  5.72 

17', 

6 

7I4  8.28 

in 

•5'i 

6'4A  8.89 

TRANSPORTATION  SECURITIES 

1.00  Can  SS  Com  ....  71  24'i  69 

2.50  Do  Dfd .  52',,  43’,  48', 

1.75  Can  Pac  Rly  ....  40  25',  33', 

MINING  &  METALLURGICAL  SECURITIES 

3.55  Aluminium  Com  125',  91  104', 

1.00  Do  old  .  26', a  22'4  24 

G.iO  Asbestos  Corp.  ..  27  21',  25'4 

2.00  Cons  Win  &  Smlt  42' j  32  37', 

1.5U  Dom  Coal  old  2.3',  IH'.j  17>4 

1  Dom  .Magnesium  15’,  10  14 

0.30  Gt  West  Coal  ’A’  12  7  11 '4 

0.30  Do  B'  .  12  6  IT 

a  2.00  Inteico!  Coal  _  37  28  46 

3  8.00  Do  old  .  120  10-5 

O.OJ  Inter  Coal  &  Coke  1  25  .29 

2  60  Inter  Nickel  ...  .  48 ’i  .35',  44', 

7.00  Do  Dtd  ....  145  127',  127', 

4.00  Noranda  Mines  .  8S'i  69  82 

MISCELLANEOUS  SECURITIES 

I  Acme  Glove  ...  12’,  6  6 

5.50  Ault  &  W’berg  .  106  100  .  . 

0.60  Auto  fabric  ’A’..  7',  4  80  5 

0.30  Do  ’B'  .  6'4  2  00  2.50 

Barcelona  Tract  .  2  30  1  00  1  30 

1.00  Brant  Cord  ‘A’...  17’,  15'4  16'4 

Do  'B'  .  ...  16‘a  10  11 

0.80  BA  Bank  Note...  17',  12  14', 

Burnett  .  6  3.40  4  00 

0.40  Can  Foils  Com  ..  10',  6  8 

1.05  Do  'A'  13  111, 

Cdn  Chem  &  Cell  15’,  14  15 

1.00  Cdn  industries  51  33  36', 

7.00  Jo  old  ...  ISO  150  15 


3^3  Guaranteed 

3,31  I  CNR  2'4/67  ..  83',  90 

5.72;  CNR  3/59  _  93  96 

5.05  !  CNR  3/66  _  92  94 

4  38  1  CNR  2’,/71  ..  88'/?  90 
5,83  CNR  4'i/55  ,102 

4,35  CNR  4i,/57  .103 

Igj  Provincial  Bonds 

3.45 1  Br  Col  3/69  87  90 

2.70 'Br  Col  4 '2/57  102 
4,50  Man  2',4/65  ..  83 'i  83 

3.33  Man  3/67  _  87 '.i,  99 

157  Man  4/62  ....  SS'i  99 

8.24  NB  4‘i/61  ....  98 

4,07  NB  3'4/57  ...  93  95 

493  NB  3/59  .  88  91 

9.23  NB  3'4/60  ...  87  90 

NB  23i/66  ....  80  83 

NB  4/63  .  92  95 

,  ,iNB  3/64  81  84 

I  NB  3'2/65  ....  86  90 

®  NS  3/56  .  95  98 

5.-4  MC  93'  /CZ!  01  OT 


AiaxPete  5/62  99  102  wCRru-  os 

Q.  Atlas  Stl  5/57  108  111  WCBrw  4'4/6j  92  95 

"2,,  [An-Can  O  4/64  135  ...  Public  Utility: 

»»'»|Bdivue  .M  5/55  120-  .  Aval  3'i/66  9! 

on,,  iBraz  Tr  4'2/71  89  92  'Bell  Tel  3/77  Si'i  RaiS. 

SO'-'IBA  Oil  3',/61  115  118  Tel  3.4/73  87  90  * 

O''  106', 4 iBraz  Tr  4', 4/70  80  84 

r^Rrevv  00  I f^C  Elec  3^i/68  91  93',i 

L  B16W  4*2/61  96*, J  99  'RC  ftfli'  * 


Lohlaw  A’  .  34’. 

Do  'B'  3.6'. 

Mitchell  J  S  _  40 

Morgan  H  pf  mo', 

Natl  Grocers  Com  16 

Do  ofd  .  26'4 

Ont  Btv  Com  . .  .3.5 

Do  old  ....  51, 

Peoples’  Crdt  ...  26 

Reitman’s  Com.  30 

Do  Dfd  .  2! '4 

Robinson  L .  14 

^  Qo  ’A’  15', 

Simpsons  'A'  ....  4R'4 

Do  ‘B’  .  45  " 

Do  Dfd  .  102 

Stnlv  Brck  'A*  ..  S'4 

Do  ’B’  ....  8'4 

Stedman  Bros.  ...  is', 
Tamblyn  Ltd  ...  33', 
Do  Dfd  ...  50 

Tlr  P  &  C  Com.  7’, 

Do  pfd  11 '4 

Thrift  Stores  Ltd  15 ',4 
Tip  Top  Tailors  27 
Virgin  Dare  Pfd  17’4 
Western  Grocers  53 
Do  ’A’  .  .  “o'i 

Do  pfd  54 

Zellers'  Common.  17 

Do  6%  Pfd  _  29 

Do  bn  Pfd  ...  26 ' 4 

BEVERAGE  SECURITIES 

B  ue  Ton  Brew  .  25  ; 

TG  Bright  Com  .  91, 

Do  pfd  .  28  ; 

Can  .Malting  54  / 

Cdn  Brew  j 

Chateau-Gai  Wne  12 
Cinzano  'A'  .75  ; 

Do  Dtd 

Comm  Alcoh  Com  8  4.7 

Do  pfd  .  9'4 

Corov  s  A’  .  17', 

Do  ’B  ....  17', 

Crown  C  &  S  ...  39',  3 

Dist -Seagrams  ..34  2 

Dom  Mtge  Com  .25  2 

Do  pfdT  ...  102',  9 

Dow  Brew'eries  .  20  1 

Laoatt  Ltd  _  19'i  1 

Melcners  Com  ...  5' 4 

Do  pfd  . .  12',  ! 

Molson's  'A'  .  20',  2' 

Do  ‘B  .  23  21 

Orange  Crush  ...  7',  : 

Shea's  Brew  ’A'..  16',  i; 

Do  ’B'  . .  33',  21 

Sicks’  Brew  _  21',  K 

Unit  Distillers  30  21 

Walker  H  G  &  W  60'4  4 


25',  18 

25 

4  80 

14’,  9’, 

ll'i 

4.25 

12  8 

9.5',  33 

87A 

5  0( 

9’,  71; 

8 

6  2.' 

17  11 

11 

9  09 

19  16'4 

I6'4 

6.16 

.30  1.5 

16 

,3.75 

.35  .35 

123  125 

21  15 

12  7 

’9’4 

6.16 

10  10 
no  7.5 

lOA 

75 

3.33 

34*4  29 

.32', 

.3  86 

35' 4  30 

32', 

3  SO 

40  29*4 

37 

3  39 

103',  941, 

94', 

.5  02 

16  12 

1,5 

6.56 

25'i  24', 

273, 

3  4.3 

.3.5  .25 

.25 

5',  4', 

26  9'4 

4 .75 

26 

0  95 

30  20 

24 

4.16 

Ol'i  17 

19'i 

5  1.3 

14  9'i 

12', 

6.40 

15',  1.3', 

15 

6.66 

46'4  31', 

46 

4.3.5 

45  26 

45 

4.14 

102  90 

101', 

4.42 

S',  S'i 

6'4 

9.51 

8'i  4 

8.00 

IS',  16 

16'i 

4.85 

33',  29 

33 

4.85 

50  40 

40’; 

4  94 

75,  O'i 

71, 

5.16 

11'4  10 

11 

4.55 

I5*i  ll'i 

14 

6.43 

27  18 

18’i 

3.30 

171i  13'i 

15', 

8  07 

55  .35', 

46 

2.17 

35' i  .30 

.32'i 

6  11 

34  27 »i 

29 

4  83 

17  123, 

17 

3.97 

29  26 

23*4 

5.31 

25 '4  93'i 

25’, 

4,90 

Do  pid  ... - 36 

Conduits  Nat’l  ..  is'i 
Cons  Lithograph  13'4 
Cons  Press  ’A'  ..  8' 4 

Do  B’  . 3.C0 

CLiiauiiirs  Glass..  ,'’n'4 
Cram  K  L  14', 

Crows  Nest  P  Cl  73 

Davis  Leather  ’A’  I6'i 

Do  ’B’  .  10'4 

De  Havilland  ...  85 

Dom  Glass  Com.  80 
Jo  Dtd  3544 

Dominion  Square.  75 

Dm  &  Mdg  .  6 

Do  A’  .  131, 

Eastern  The  .  991, 

Electrolux  Corp  .  1634 

Equitable  Llle  17',, 
E'amous  Pla.vers  .  I8 
Fleet  Mlg  3,10 

General  Dynamic  3334 


106 

100 

’'4 

4  80 

5 

6*4 

2  00 

2.50 

2  90 

1  00 

1  30 

17', 

15'4 

16*4 

16', 

10 

11 

17'j 

12 

14'4 

6 

3.40 

4  00 

10', 

6 

8 

13 

11 1, 

15’, 

14 

15 

51 

33 

36'i 

ISO 

150 

15 

16 

8’, 

S'i 

17 

9 

11 

2  50 

1  50 

2  30 

2  00 

.80 

1.80 

.36 

27 

29 

13'i 

9'2 

13'i 

1.3'4 

9 

8 

8*4 

.  .75 

3 

3.00 

1.50 

1.75 

.•*0'4 

20 

22 

14', 

10 

1.3 

73 

53 'i 

74'i 

16'i 

1.3 '4 

16', 

10'4 

4 

5', 

85 

38 

75 

80 

48', 

60 

Soli 

23 

30 

75 

60 

50 

6 

.50 

1  00 

ill'® 

4  50 

4.73 

22 

22A 

1634 

12'i 

13'4 

17 '., 

10 

12', 

If'iNB  3*2/65  ....  86 

®  NS  3/56  .  95 

“■—  NS  2'4/66  ...  84 

NS  3/58  .  93 

NB  3/67  .  86 

3.38  NS  3/68  .  86 

4.16  Nfld  4'4/64  ..  96' 

2.72  I  Ont  4/61  .  99' 

3.3.4  i  Ont  3/77  .  84 

8.70  1  Ont  HEI  4/67  98' 

I  Ont  H  2'4'68  .  8.5 
4.44  Ont  Hy  3 '70  .  87 

4.35  I  Ont  Hv  3/73  .  85' 

4.33  PEI  3/58  .,  H.'i  (J 

. . .  :  PEI  2"4/61  . .  90 

PEI  3' 4/61  ..  91' 

5  83  PEI  3/63  .  86', 

5  49  ’  Que  3/60  .  .  93 

4  83  Qiieber  3/62  .  92' 

j  Que  3/63  ...  91' 

I  Que  3/70  89 

'Que  Hv  4 '62  .  99 
Q.MC  3','4/60  ..  92', 
iinniQMC  3/62  ...  83 
14  93!Q'^C  2'V4/64  ..  87 

QMC  3/66  ....  86 
=  Sask  5/53  ...104.0( 
Sask  334/63  ..  95 
5  43  I  Sask  3 ‘i/63  ..  92 '.j 


g,  0-  CPR  3',/66  ..  107  no 

8/  90  IppR  3i,/7(|  7.54  J37 

RSI'  RR  P  S'’"  °  5/®' 

H7i’  oms  S&C  4/61  103'i  105 

ORi’  OQU  'I'®’'  '1/3®  9®'s  101 

98'4  89’4  Gen  Pet  4!,/66  105 
0-1  K"*  Plains  2/65  123 
Hi  Pipe  4/70  370  380 

I?  2*  Jupiter  Oils  113 

5;,  I"  |Kroy  Oils  5/67  103  106 

qs  |N  Sup  O  5/64  93  102 

of  Pow  Cp  4',,/68  107 

on  IS'test  P  ,/70  98  101 

ps  !Tr  Fin  4/65  123 

H4  R7  iTr  Fin  4', 2/67  111 

PRi'  OKI'  'Tr  Emp  O  5/66  107 
*»'3!Triad  O  4',i/67  108 


11®  C’garyP  3'4/67  87  90 

137  EKootP  344/67  80 

1.  ikf.'  PC' Po. Sec  6/34  29 
,  105',,  Gat  Po  3*4/70  89  92 

'z  101  G  L  Pp  3',i/69  85  89 

•  •  L.StL.P  4‘',/58  93 
--■••;Mex  L&P  5/75  65  69 

JoO  I  Mar  El  4*,'j/56  llk'i  ... 

.'.MtlslP  5',i/57  99*,i  .... 

IM  MacL  Q  3/69  85  88 

102  MtTra  3/63.  99*, '4  100*, 4 

j  -  MtITrm  4',i/35  99>i  101 
lot  MtlTra  S%/55  100  101 

- NfLHP  3*4/56  88  .. 

•••■  NQueP  4 *,'2/67  91  94 

••••  Pow  C  3*,',/57  88  89 


•  iwCBrew  5/67  96.,i 

714  *'’,?"'t''ial:  ] Shaw  3/61  92',-  94i'f 

'  Shaw  3'',/70  .  91  94” 


86i,i|A.^  Sug  3I4/65  90 
1(10  /Algonia  5/.59  .  140 
88  '.Mum  3',/71  91 

891  ,  B  water  3‘2/68  87 
871,  Kr  Hero  4'61 


jShaw  3/71  . .  86 

143  Shaw  3‘',/73  91 

94  ISfiVl  Po  3*4/70  89 
91  jWin  El  314/71  92 


,BC  Fnr  4',/66  94 ',5  97 ',5 1 


90  93  iBC  For  4/66..  87  91  'Alex  R  fi/6|  104 

91'  93  'Burns  4/R:i  ..  92  95  iBalfourR  3/63  76 

86', i  89',i|C  Brew  4/69  86  90  Bay  Cu  314/58  82 

93  pi'i  C.Cann  3>4/70  93  66  ;  BloorSG  4/67  93 

,  C.  Chem  5'4/71  93  100',',  Deer  PA  4/,59  91 

liCan  Oil  3'.4/62  91  94  .Dom  Sail  4/.i9  95 

Can  Oil  3',/64  93  96  'H  LaSalle  5/60  63',4 

iCS'ship  3*2/57  9R',i  iLinton  A  5/59  lOlli 

iCS'ship  4/66  94>,'3  97i,iLNel  H  4/67  ... 

'Col  C  lose  5/68  96  inO'jiMtl  Apt  4*,i/64  91 

.C  k.'’hiit  4*4/65  92  96  Mtl  Apt  4*,4/54  93 

ConPap  3'2/67  98',i  100',',  iRamPApt  5/61  98 
I'D  Stores  5/72  97*,?  100  WinCApt  4/56  91 

IDom  Tar  5/67  lOO  102  lYorAG  4>,i/39  85 


94  i^  C. Cann  3->4/70  93 
94',  C.  Chem  5'4/71  93 

9."',?ICan  Oil  3'.4/62  91 
91',  Can  Oil  3',/64  93 
100  iCS'ship  S'b/a?  9R',i 
..iCS'ship  4/66  94',', 

91  icol  C  lose  .9,'68  96 
90  ,C  k.'’hiit  4 '4/65  92 


93*.',  Dryden  4/61 


RvExBl  3/59  96 


CALGARY  OIL  QUOTATIONS 


Closing  Quotations  Sept.  9,  1952. 
hardsnn  &  Sons)  (Quoted  In  cents) 


Bid  Asked  i 
. .  •  Alb  Pac  45  48  i 

■  •  ■  Alte.x  65  69  ! 

7  34  Am  Led  66  70 

12.50  Anacon  15  13',^ 

13.00  Barons  O  25 '4  25  ', 

Bata  55  .57', 

6  82  Calmont  150  160  , 

4.62  Calnorth  55  60 

5  3.)  c  Adm  115  120  1 

9  10  Can  Atl  530  590 

C  Decal  65  100 

1.33  Com'wl  490  525  . 

6  ‘.9  Dalhoiis  33  35'4  . 

4  8'  Del  Rio  400  425 


43  jEastCrest  15  16  Cal  R.i 

69  !  Em, lay  P  11  14 '4  Long  Is  P  36 

70  Fed  PiS)  9*4  10  Mercur.v  27 

13',^  Flank  35',  38  IMic.Mar  36 

25',  Fort  e  O  46  48  |.Vlill  City  72 

.57',  Freehold  7'4  8'i' NBi-Dm ‘  265 

ISO  I  Gas  Exp  145  1  60  .N  R'chfid  50 

60  iGiease  10',  lfl'4  .Vor  Cont  10 
1:0  Hanna  16  17  ,Okalla  330 

590  Higli  Cr  71’,  73  iPacPiS)  in 

100  Highwd  35  33  Realitv  31',  32 

525  Jet  67  68  , Renfrew  .31',  33 

35'4  Jupiter  335  .345  .Roxana  28  .'/S 

425  Kroy  250  259  'Roy  Can  25 


16  t^d  Cal  65  68  R'vlte  1$)  16  16' 

14'4  Long  Is  P  36  .38  'Seiect  O  46  49 

10  Mercur.v  27',  ipu  share  O  13',  14 

38  IMic.Mar  36',  57  S’ou  Braz  12  12' 

43  l.vlill  City  72',  74  iSun.set  41  42 

8'2‘NBi'Dm  265  29i)  Spooner  43  44 

160  .N  R'chfid  50  60  Spr.  Cou  22'i  23 

in'4  .Vor  Cont  10',  11  ^Tr  Emp  415  420 

17  ,Okalla  330  400  iT  Field  18  19 

73  iPacPiS)  10',  11  .'United  215  2.35 

33  Reality  .31',  32  IVulran  60  62 


Wagner  47',  .50 

[Warner  15  IS'i 
IWPot’sh  205  207 


UNLISTED  SECURITIES 


0.83  '5.80 

1.26  0.6U 

1.26  0.60 

0,99d 
4.2yd 

8  76d  ... 

0.47 

2.13  .  . 

11.22  S.OO 

l.OBd  1.00 

23.86d  5.CU 


3'4  9’,  8  01 

3  10',A  7.14 

32*4  .33',  5  93 

21'a  24',  6  9.3 


4  30  I  0-^1 
499  2(.J6 


General  Prod  'A'  50 

Do  B’  .  45 

Gt  West  Felt  ...  51  j 

Do  Did  8', 

Gt  West  Saddlery  29'4 
Hariz  J  F  A'  . . .  91, 

Hldn  Mlg  'A'  ...  8 

Do  ’B'  .  .. _  4 

Horner  F  W  'A'.  10’, 

Hotel  de  la  Saile  13 
Humber  Shoe  ...  18 

Imperial  Tob  _  ]3 

Do  6'/e  Did  ....  71- 

Do  47z.  Dfd  ....  953., 

Inter  Bronze  Com  133^ 
Do  Did  ...  24 

Jonns-Manville  ..  751, 

Journal  Pub  _  13 

Lambert  'A'  .  13 

Do  B'  .  \2 

Lang  &  Sons  ....  17 

Langley  Ltd  Com  1  nO 
Do  Pfd  .  ...  73 

Lawson  &  J  ‘A’..  22',i 

Do  B' .  15 

M  Loew*  Theatre  70 
Mailman  Common  171; 

Do  Pfd  .  90 

Maple  Leaf  Grd  le 

L  McBrine  .  19 

Mica  Co  . 2  00 


Do  ’A’  .  .  2( 

Monarch  Mtg  2( 

Mtl  Refrigerat’g. .  31 

Moore  Crp  Com  2; 

Do  A’  .  45f 

Do  ’B’  .  61z 

Do  Did  .  21 

N  Drug&Chem  ..  n 
Do  Did  ...  12 

Nuclear  Enter  .  e 
Paul  Serv  Stores  17 

Photo  Engravers  29 
Seths  &  Co  Com  28 
Do  pfd  .  —  9fi 

Sheraton  ’A’  . .  25 

Simon  Common  .  II 

Do  Dfd  .  10! 

Southam  Co  . .  20 

Standard  Radio  7 

Stovel  Adv  Press  5 
Theat  Prop  7 

Trans-Telev  36 

Tuckett  Tob  pfd.  160 
Unit  Amuse  ‘A’..  11 

Do  ’B’  10 

Watson  J  .  13 

Windsor  Hotel  ..  27 

Wood  G  H  .  100 


50  ;;9  40', 

45  41'i  4II4 

5',  2  50  3  75A 


14<1:  Bid 

}  ii  Algoma  Cent  2I' 
i  ®"*;  Anglo  CT  com  19’ 
„.,!Beauhar  LHP  26 


(Supplied  by  Kippen  &  Co.  Inc.) 
Closing  Quotations  Sept.  9.  1952 
Bid  Asked  Bid  Asked 

2I'4  23  [Crown  Life  490  ....IMt 

1  19',  ll'i  Cuban  Cdn  Sug  15  ,  .  Me 


-SI®  -Si*  A  S  ifj'Beauhar  Pr  C  6 

29'4  14',  29'4A  6.|2  BC  Sugar  95 

9'?  7',  734  6  4.9 1  Brin  Pet  Car  70 


10 

Ifl’i 

7..3'! 

9 

llA 

5.46 

9 

10 

6.00 

8 

8 

.50 

1.00 

60 

61 

10', 

21 

10*4 

ll'i 

70 

70 

7.14 

14 

17', i 

5.72 

731i 

73 

6.67 

12', 

13 

3  77 

11'., 

15'i 

3.22 

.90 

1.40 

7.14 

14'i 

13 

10.00 

14 

16 

6.23 

20 

22 

9.09 

23 

22 

2414 

4.43 

352 

376 

1.36 

528 

534 

1.22 

22', 

24 

4.16 

7 

11 

4.55  ; 

10 

12’i 

4.06  [ 

2'4 

2.75 

.  .  ' 

7'2 

22 

1034 

29 

6.90  ' 

9.61  ,  Brit  Am  A.ssce  87 
2  60  Brockville  Tr  60 
5  00  Can  Inv  Fd  6  40 

.  iCan  Life  70 

9.62  Can  Mot  l^amD  17 
S.ri  Can  Indemnity  ,30 
5.31  Can  Fire  Insur  20 
4,25  (ian  Super  Oil  12 

Can  W  NatGC  68 
7.70  Cawfh  Apts  Un  20 
5  91  A  W  Chase  Un  48 


Confeder  Life  390 
Cons  Theatre  A  5'4 
Do  B  1'4 

Continctl  Life  51 
Cooksville  A  14  • 
Do  B  in 

Do  $1.00  pf  0.60 


29  Detroit  Int  Br  20 
10  'D  Can  Gn  Ins  245 
..  Dover  Indus  8 
.  .  'Eastern  Trust  20 
'EmpLife  23GPd  17 

6.3  Essex  Pks  Com  1 
6  50  lExrelsior  Life  105 

75  [Galt  Brass  Com  .36 
19  Goderich  Elev  15 
....  iGB&Cn  Inv  Cm  I'; 

!Gt  Plains  Dv  8', 
13  Gt-West  Life  5.50 
.  .  Guar  Co  ot  N  360 
Guard  RIty  Pr  40 
53  ffalifax  Insce  3 
Hudson's  Bay  2.')'; 

1.3  Imperial  Lif"  .36 
5  40  [Ingram  &  Bell  102 

Int  Holdings  II 
6'4  Laprairie  (join  10 
2',  Do  pfd  85 

.  Ldn&C  Inv  .\pf  31 
17  IManuttrs  Life  455 
13  [ML  Millg  $lDf  0  80 
Monarch  Life  150 


tsked  Bid  Asked 

. . . .  IMHC&DSvgBk  43  45 

McArthur  Chm  3  ., 

23  .McCarthyMill  A  5  7 

I  Do  B  I  3 

9  Nat  Life  25GPd  6.3 

.  NB  Tel  Com  10  12 

19  N  .Scot  Trust  140  ., 

2  jOland  Brew  A  10  12 

!  Do  R  7  9 

lOntano  Tob  pfd  6 

D  Peller  Brw  Com  I'i  3 

iProv  Bank  IR  17 

0  '  Ritchie  Stone  pf  8  .... 

.Robin  P&Wh  pf  .30  .... 

•  'Sawyer  Massey  2  . 

in  Seiberling  Com  9  .... 

9«i'  Shcvbrk  Trust  150  .... 

90  ®  SovLife  25",  Pd  60  ... 

|Std  Fuel  4',pf  .34  . , 

j3  'Stanfields  A  10  12 

|Sun  Life  Ass  165  170 

- [Tor  GnI  Insce  8  ., 

....[Un  Steel  A  pf  24  26 

....[Waterloo  Com  7  9 

....West  Assc  Com  80'i  .... 

....  'We.stern  Life  25  ... 


MUTUAL  FUNDS 


6.23  Supplied  by  A.  M.  Kidder  &  Co.  Clo! 

9.09!  Bid  Asked'  Bid 

•Affl  Fds  I  C  4  95  5.3.5i‘'Incorp  Inv  .  11.25 

4.45  *Am  Bus  Sh  4  05  4.38  Int-Arn  Inv  .  10,52 

1,36  i  Balanced  Fd.  16  67  18  32  Inv  Mut  Can  6  49 


Closing  Quotations  Sept.  9.  1952 
Bid  Asked  I  Bid  Asked 

11.2.1  12.15:  Lev’age  Fd  xd  3.94  4.33 

10,,52  11.56|*Mass  Inv  Tr.  39.73  43,91 
6  49  7.01'*  Do  2  F  Inc  17  81  19  2.5 


1.22'  ‘Bos  Fd  Inc  23  35  2.5  24  'Key  Cu/t  B-1  26.58  27  89  Ml't  Accu  Fd  14  01  15  04 

4  18  ‘Bullock  Fund  24  44  26  77  *  Do  B  2  ..  24.75  27  99  Res  of  Can  6  1.5  6  75 

4.55;  Can  Inv  Fd  6.39  7.91  *  Do  B-.3  18  44  29.12  Timed  Inv  F  4  30  4  94 


Corp  Invent  5  82 
■Dividend  Sh.  195 


•Group  S-Aufo  7  95 
•Group  S-Rail  7.99 
‘Group  S-Steel  7  94 


19  92  11  92  ‘Well  Fd  Inc  20  77  22  65 

17.66  19  27  Investment  Companies 

28.92  .30  .57  ‘Ind  Tr  Sh  2.09  2  40 

.33  71  36  77  -NA  T  Sh  1955  3  21  .... 

18.75  20  48  •  Do  19.56  .  2  41 

17.68  19  29  Un  End  <K:  Sh  16.00  .... 

17.68  19  29  - 

7  96  7  71  U  S.  Funds 


10!', 

89 

93A 

5  36 

20', 

17 

19 

5.26 

7*4 

3 

6'i 

5.93 

o'. 

1  .30 

2.80 

7*4 

4  50 

7 

36 

.12 

.14 

160 

115 

IcO 

5.33 

11 

10 

10 

6.00  1 

10 

8 

8 

7,50  ' 

13'i 

27 

ll'i 

20 

ll'i 

22 

6  8;  1 

100 

96 

98 

5  62  ’ 

•  Dividends  are  based  on  amounts  paid  during  195] 
'calendar  year  not  during  companies'  fiscal  year), 
t  When  there  is  no  trading  during  the  week,  the 
current  price  is  the  '’bid”  quotation. 

A  Asked  quotation. 


THE  WEEK  ON  THE  COMMODITY  EXCHANGE 


'Closing  Prices 

BUTTER 

1952  Sepf,  9 

High  Low  19.52  Last  Week 

58^8  58  Spot  Que.  95  Score  _ '!?58  Bid  58  Bid 

5914  59  November  Futures  . 59‘,4-60’'2  59*2-60*4 

December  Futures  . 


Mining  Market  Record 

Transactions  on  TORONTO  STOCK  EXCHANGE 


Closing  Quotations  Sept.  9,  1952 


Acad  'Uran  23 
Akaitcho  1 .32 
Am  Larder  .19 
Am  Nephe  .70 
Am  YK  .54 
Anacon  3  01) 
AngloCdn  8.35 


Castle  2.69 
CenLeduc  4  70 
Cent  Pat  .72 
Cent  Pore  .23' 
iCentremaq  .13' 
C.’ieskirk  .05' 
Chesterville  ,31 


IFenimore  ,89 

iFenimr  wts  .30 
[Falon  rts  .54 

[Frobisher  7.60 

I  Do  wts  1.65 

Geneva  .22 

Giant  YK  9.75 
Gillies  .08' 

Glenora  .02' 

'God’s  Lk  .58 

iGoldale  .26 

Goldcrest  .20 


.20' 2  .2: 

9  00  9.00 


AngloHur  14  00  13.50  13  50  Chib  Expl  1.25 


Ang  Roujn  .52 
Ankeno  OS' 

Apex  Res  .07 

Aquarius  .13’ 

Area  .35' 

Arjon  .12' 

Armistice  .08'; 

Ascot  229 

Athona  .18 
Atlin-Ruf  .22'. 

Aubelle  .07'. 

5umaque  .17 
Aunor  3.00 
Bagamac  .16 
Bankfield  .07': 

Barnat  1.21 
Barvue  5.40 
Do  warr  3.25 
Barymin  1.11 
Base  Metal  .48 
B-DUQ  .56 
Bellekeno  .40 
Belleterre  4.00 
Berens  .50 
Bevcourt  1.50 


.47  .50  Chinio  .42 

29  ,33’,  Chromium  5.00 

’ll  ’ll,  Cil-Lar  10 
g?  ', J  •  Cobalt  ,59 

•?;  f’  Coch  Will  1  65 
Com  Lake  14 
, ','®  '  „  0®  '  Coldstrm  2  90 
ill  “ -1:  .Coloniac  .05'i 

•i,  i,,  IConiaurum  .70 

21  21  ,  Asfor  15 

07 'i  071,  Con  C  Cad  08 
16  '7  |C  Cordasn  145 

2.85  2,83  ICDiscov'y  2.16 

.14  .16  Con  Howey  .69 

07 'b  .07 '4  Con  Lebel  .11 


Ijn  2  69  2.60  iGold  Eagle  nS'i  .98 

4  70  4.45  4,45  ;G  Arrow  10  .10 

It,-  iSl  iQo>0  -'t6**  ®  05  5.75 

,  .22  .22  'Goldhawk  .04'i  .04' 

.13',  .12  13',  (toidora  04’,  04 

.IX)'4  Oo',  .0534  Goodfish  0.3',  .03' 

I '-1  . ’}?  .  Q''6  Buosq  .57',  .,54 

l.-o  Mo  1  1.9  Crandines  .24  .24 

42  25  25',  Guayana  .34  .41 

O.OO  5.00  3.00  r-,,,z  i  -  j  1,  ,n 


.82  iLapa  Cad  .06’ 

24  Lapaska  .03' 

.32  Lard  U  .0.3' 

7.45  ILavalie  .09 

140  iLeitch  1.13 

,21  Lencourt  .19 

9.00  'Lexindin  .06' 

.08  IL  L  Lac  .74 

.02',  Lomega  .04' 
.3,3  iLouvicourt  .24 

.23  ;Lynx  .1.3' 

.lO'i'Macassa  1  92 
.08  M’Dnnald  1.38 
10  iMacFie  .26 

5  ®0  I  Macho  08 

•Of'?  Macke  no  100 

■01  'MacLeod  3  10 

05 'a  Madden  182 
Magnet  15 

24  Malartic  2  15 


North  Can  .85 
Northland  .05 

Nubar  .09' 

Oba5ka  .1.3' 

1  O’Brien  1.17 
Ogama  06 


.80  Que  Lab 


24  Surf  Inlet 


oqi*  00.'®^“®  2I30  2:30  iSylvanite  1.43 

09*8  .09*8Que€niiton  .49  46  47  iTaku  09 

'JSUQuemont  21.87  21.00  21.37  Teck-Hug  2.’47 

96  'ThomLund  .1.3 

,06  Red  Poplar  .10  .10  .10  ’Toburn  36 


OkalU  4,M  3.80  3.85  Reeves  4  15 

Omnitran.s  04'.,  (M'i  04'-t5  . 

Ont  Pvrite  2.37  2  21  995  Regcourt  .07 

z-iDD  4  ...  —  .1  Renabie  2,90 


OPR  A  rt.s  .60 
OPR  B  wts  65 
Opemiska  2  0.5 
Orlac  .09 

O.-i.sko  85 


—  Renabie  2,90 
.57  Rix-  Athab  1.40 
60  Roche  .08 

295  RowanCon  .22 
■07  Do  rts  .04 

.81', Roy  Silv  .19 


4.15  4.05  4.15  Tombill  .35 

■07  .06  06',  'Torbrit  1.96 

2,90  2.85  2  90  ,T'an£E'**P  ■1.25 

1.40  1.32  1.36  'Trans  Res  .48 

.08  .07';  .07',;  'Tungsten  .24 


.08  .07  .06 

43  1..35  1.35 

09  .09  .09 

47  2.30  2.40 

13'i  .12'i  .1.3 

36',  .35  .36 


1 .35  [  'Yellorex 

.  09  Yk  Bear 
2.40  'Yukeno 
•  13  ,  Zenmac 


L80  i?**]'*'®. 


.44 

.42 

.43 

.10 

.10 

.10 

1.68 

157 

1.57 

.90 

.80 

■85*' 

1.05  .98 

CURB 

.98 

7. .35 

7,30 

7  35 

3.00 

3.00 

3,00 

6.75 

6.55 

6.63 

,  .62 

.58 

.60 

Vol.  of  butter  traded  in  month: 
Butter  Stocks,  August  1  _ 

EGGS  Spot 

Fresh  A  Extra  Large  ....... 

A  Large  . 

A  Medium  . 

A  Small . 

Cold  Stored  B  . 

C 


319.200  lbs. 
58,894,000  lbs. 


Last  Tear 

63*-i  , 

64  Is  If  65 

65  @65 

377,000  lbs. 
45,940,000  lbs 


Last  Week  Last  Tea 
61  73 

61  72 

51  64 

38  55 

38  57 

29 


Pac  Pete  11.37  10  75  lO.TS  Royante 
Pac  East  .10  .10  in  d.  _ 


, .  U  Mining  .26 
*  UAsbestos  3.60 


Montreal  Curb  Market 


C  Smelt  37.50  36  50  .37  00 


3.00  3.00 

1.04  1.07 


Con  Nichol  .19  .16' 

Cons  Que  1.10  Mo 
.  C  Rochette  .17  .15' 


1  Ij  1  1.9  Crandines  .24  .24  24  Malartic 

sen  -on'®  •^’’“Vana  .54  .41  .44  Man  8c  Eas 

S.iin  a.on  ,,  U  Maialgo 

.09',  09’,  Gunner  1.55  1.38  l  .lfl  iMai  honor 

.50  .5.3  Halliwell  02',  .02',  02',  Marcus 

1.60  1.60  Hallonr  3.20  3.10  3.20  [Martin 

I2'j  .12'i  iHard  Rock  .12‘i  .12',  lI'i  Matatch 

1  90  1  99  Harricana  10  .09  09  Malarrow 

.05',  .05',  Har  Hib  .22  .20  .20  '.Mayo 

.70  .70  Hasaga  .16  .14',  14'.  Mclntyip 

•  14  .14  ,Hd  of  Lak  .16  13',  .16  McKenzie 

.08  .98  Headway  99'i  .99',  OH'.  McLellan  M 

1  32  1.32  Heath  ..31»i  28',  ,29'.  McMarmac  .10 

1.90  1  90  [Heva  .09  .07 '4  .08  .Merrill  ,.50 

.67  .67  I  High-Bell  .6,3  ,60  .63  iMindamar  5  10 

lO'i  .11  IHighridge  .03',  .0.3'i  03',  Minda-Scot  64 

6  50  .37  00  iHolIinger  16  85  16  00  16  00  Mng  Cor  ’■’’= 


Man  8c  East  .02'4  .0214 

.Maialgo  .9.)',  .0.) 


7459  74  99  74.09 


I.'I'i  Partar.cn  .94’ 

;  no  Paymaster  .64' 

.091-,  I  Pcnn-Cpb  .34' 

.95',  '  Perror.  .80 

,17  ;  Per-hcoiirt  .49 

l.-vi:,  I  Pick  Crow  1.75 
na'T  '  Pioneer  2  12 
,97  Placer  43.25 
.17  I  Po’c  Pen  .94 

9T,  Prem  Bord  22 
on  I  Preston  1.69 
,40  I  Pros  Air  1.6.‘) 
.0334  !  Que  Chib  22 
.09  u  i  Qne  Con  1.24 


16  50  16.90  16.90 

0.3 ’4  .02’,  ,0.3 

2.40  2.15  2  25 


lUn  Keno  1,3.12  12  75  13.12  [Belle  Chib  .16 


Q-i  inn  Ruoununi  OS',  .02' 
O.Ui  ^  03',-'’^'*  2.40  2.15 

M’I  ■[J;?? '"Senator  .15  .14 

27  »  '"f'Shawkev  .m  ,10 

71  ■®.‘  Sheen  Cr  1  4.i  1,45 

"79  Sherntt  ,..'5  5.20 

4.5  45  ®***'**“  S'*®  8  00 

1  65  1  65  Siianco  ,41  ,37 

2.12  9  12  Sil  Miller  1 68  1.38 

47  00  47.00  Siscoe  ,63  .61 

.01  ,04  Stanwell  1,0.3  1.00 

21  22  Starratt  .36  ..33 

I..5.5  1,55  SteepRock  6  70  6,50 

1.41  1,45  Sturgeon  .19  19 

.20  ,9(1  s„f)  conj  ,4  ,3, 

1  I.l  120  Sullivan  3  05  2.95 


'Upp  Can  1.75 


,6]  :C  Candego  .38 
1.68  lEmerMng  1.33 


11  .13'i  14  jWinora 

3  05  2.95  2.96  Wr  Hai  g 


Van  Roi  .10  .09  .  .09' i  Pen-Cobalt  .34', 

.V’cniures  23  50  22.87  23  00  H,®*'^’*®'’**'!.*  -I® 

Vicour  .03  08  ,08  Weedon  Py  .67 

Viilbona  .96',  .9.5'4  95';  Wendeil  .35 

Vjolamac  1  54  1.45  1.46  'I  Oils: 

Wait  Am  14  25  14.09  14.99  'Aiav  Pole  1  73 

West'viMar  96  9^'  'f!®,.  CanSouth  I9.V5  I 

West  Malar  96  .0,i',  .Oo',  cen  Expl  12.50  1 

W  Ashley  .57  .,52  .52  Gaspe  Oil  3.30 

Wiltsey  .10  .091,  10  iGenl  Pete  9.20 

'Winche.ster  .06  .05',  .06  !  Do  ’A’  9.00 

'Windward  .34  .25  .25  N  Pacalta  .12 

Wingait  .0,51,  ,05  .05  [Pan-Westn  .69 

iWinora  07  ,06  06  ,Tor  Amer  .66 


Free  Market  Rotes  of  Non-Commercial  Cosh  Poyments 

(Supplied  by  Guardian  Trust  Company)  ♦ 

CURRENT  RATES  OF  FOREIGN  EXCHANGE  EXPRESSED  IV  TERMS 
OF  U.S.  DOLLARS  EXCEPT  WHERE  MARKED  OTHERWISE 


Wendell 

.35 

.32 

.34 

'1  Oils: 

'Ajax  Pele 

1.73 

1.61 

1  68 

,,  iCanSouth 

10.75 

10.37 

1037 

*  Cen  Expl 

12.50 

1025 

12,00 

Gaspe  Oil 

3. .30 

3.20 

3.25 

Gcnl  Pele 

9  20 

9.00 

9.15 

!  Dn  ’A’ 

9.00 

8.60 

8.60 

N  Pacalta 

.12 

.11 

.11 

[  Pan-Westn 

.69 

.63 

.6.6 

|Tor  Amer 

.66 

,65 

65 

Westburn 

1  02 

1.00 

1.02 

•  16'i  I  Home  Oil  15.37  15.00  15  00  'Moneta 


Bibis  .47  .38  .47 

Bidgood  .1314  .13'i  .14 

Boblo  ...  .2414  -22', a  .23 

BonvUIe  ...  .04  .04  .C4 

Bordulae  .  .23  .20  .22 

Boymar  ..  .23  .1714  IE 

Bralorne  . .  6.25  6.15  6.15 

Brewis  . . .  .14  .13  .13 

BroulReef  2.97  2.73  2.84 

;■  Buffadison  .14  ,14  .14 

*  Buff  Ank  ,90  .70  .77 

.  Buff  Cdn  .24  .22'i  .22 

Buff  R  L.  .07  .06 '4  ,06 

•  Bulldog  .26  .2.5  .25 

Calder  .12  08'i  II 

Cal  A  Ed  14,12  13,66  13.65 


3.80 

3(70 

.09’i 

■09Ti 

.12 

.12 

.45 

.43 

.22 

.20 

.121; 

.12*4 

1.75 

1.61 

.25 

.21 

•}5''  |Ho.''CO 
,•*;:  Hoyle 

3-70  Hiizl  1; 


Horn  Y  K  .12 


10  iMylamaq 


Ho.'^co  .08  .05  06  Naco  1.10 

Hoyle  3.55  3.25  3.35  Negus  .30 

Hud  Bay  61.00  59.25  59  25  Nes  Labin  2.90 


Callinan  .27', 
Calmont  1.57 
Camp  Chib  2.91 
Campbell  10.50 
Cdn  Atl  Oil  6  00 
C  Malart  .64 
uriboo  1.45 

Ca53iar  4.40 


Croinor  .45  .43 

Crowshore  ,22  .20 

•7'  D’Aragon  .1214  .12 
•*1,  Delnlte  1.75  1.61 

•23.JDetU  .25  .21 

Dome  21.50  20.00 

T73'  -ff,,  Dom  Abes  5.50  5.10 

-  V5-1  .  Jr'i  Donalda  .59  ..52 

6  .13  6.15  Du  vex  .75  ,70 

.13  E  Amphi  ,16  .14 

2.84  'East  Crest  .15  14' 

.14  [East  Mai  3.50  3.20 

.77  East  Rim  1.52  140 

.22'i  East  .Metals  1  27  I.19 

,061;  Ea.'t  Sull  8.00  7.70 

.25  I  Elder  .64  .81' 

II  'Eldona  .19  .18 

5.6S  El  Pen-Rey  .12  .11 

24  I  El  Sol  08  .07 

1.54  I  Em  Glacier  I. .33  1.25 


Ind  Lake  .05 
Inspiration  .40 


New  Alger  .22  .19 

NwBDom  2.90  2.75 

New  Cal  1.80  1.70 


.21  IntNickel  44.50  44  2  5  44.25  New  Delhi  .47 
.1214  Jacknife  .98  .04*,  .04141 N  Dicken  3.90 

1.61  Jack  Waite  11 ',i  .10  .10  [N  Fortune  .13 

.21*, i  Jaculet  .12  .10  12  N  Goldvue  .45 

025  Joburke  .08  .08  .03  NHughMal  .16*4 

'  ■  New  Jason  .08 


2.75  2.75 

1.70  1.70 

.46  .46 

3. .50  3.65 


„  -21  -SI',;  Jaculet  .12  .10 

21.30  20.00  2025  Joburke  .08  .08 

5.50  5.10  5.40  Joliet  .44  *,4  .40 

.39  .32  .53  Jupiter  3.50  3.30 

.75  .70  .72  Kayrand  .12  .11 

.16  .14',  .15'4  Kelore  .15'/,  .13 

•  15  14*,4  .1414  iKenville  .25  .22 


3.30  3’30  [NLaguerre  .13 


[Keer  Add  19.00  18.00  18.85 


2.90  2  90  [Estella  1.22 

9.50  10  00  (Eureka  1.50 

5  70  3.70  , Eureka  War  55 


140  1.40  Keyboycon  .98*,  .93 

1.19  1.22  (Kirk  Hud  1.15  106 

7.70  7.70  Kirk  Lake  .86  .76 

.8114  .6114  '  Kirk  Town  .14'i  14 

.18  .IS  [Klondike  34  .72 

.11  .12  :  Labrador  10.13  9.75 

.07  .  07'i  Ladulama  27  .27 

1.25  1.29  L  Dufault  122  1.10 

1.10  l.in  (Lake  Ling  .27  25 


11  iNewlund  1.35  1.12  1.12 

ISij  New  Mar  .05'i  .P.5'i  .05'i 

24  'NMorrison  .41  37  ,37 

85  ,N  Mosher  .62  .57  .59 


93  08',  New*  N’orse  .08 

06  l,l>3  New  Nor?  .08' 

76  .76  ;N  Rsan  L,  43 

14',  .14',  NSupenor  4  55 
.72  .74  |Vih  Ycllo  04 

75  9.75  ]Nipi.=sing  2.15 

27  .27  [Nistn  .18 

10  1.15  |.Vor  Acme  .99 


Noranda  82.75  81.75  8L75 


61  iFalcnbdge  19.75  18.68  19.25 

1.39  Fed  Kirk  .08  03  03 

4.15  I  Feci  Pete  10.00  S.35  9.S0 


,  L  Shore 
L  Wasa 
iLs  Luz 
'Lamaque 


9.50  9.20  9  20  |NormefaI  5.05 


.76  .76 

2,80  2,35 


.36  ."'Jorpick  09 
2,35  ,V  Deni.'On  It 
S.50  iNor  Inca  ,06',, 


Investors’  Indices 


gh  Low  High  Low  (Dominion  Bureau  of  Statistics)*  Sept.  4  Aug.  28  Aug.  21  Tear 

8  389  0  4563  ima  ‘Totel)  .  175.4  175.1  175.3  17« 

■5  450K  Machinery  and  Equipment .  439.8  443.1  439.8  43/ 

1.3  4o9.B  586.3  468  1  10  Pulp  and  Paper  .  514.8  511.9  521.5  612 

1  1053  ifi?5  i  Milling  .  148.5  152.3  155.2  123 

5  «  o  (Refining)  .  151,3  152.2  153.9  15« 

3  1^  0  ?i9u  n  Textiles  and  Clothing  .  295:8  296,7  297.4  378 

q  ifm  q  Im  ^  9S0  0  In  Products .  110.0  111.1  106,7  117 

i  0399  tm'9  9fioo  12  377.4  376.4  376.2  427 

8  TV5  o  V-Qo  ?n2  o  Building  Materials  .  299.6  299.1  298.9  510 

.3  113,0  I08  O  127.8  2  Industrial  Mines  .  144  6  142  6  142  4  133 

0  26  •?  iVA  *2  •n«Justrial  Stocks...., . i!:;  nlo  I'll  m 

q  Q77  toon  n  Transportation  .  376.4  376.4  376.4  336 

9  v'o  a  i-n  a  199 1  ^  plephone  and  Telegraph  .  34.9  94.6  94.9  102 

4  144  o  2  ^  Power  and  Traction  .  I'jO.g  140.4  141  5  143 

n  ???■?  *??•?  1®  Utilities  Stocks  .  168.5  168.2  168!:  171 

0  136.7  1.93.6  13). 9  8  Bank  Stocks  .  I55.6  1,54.2  152.6  139 

•Basis:  Average  stock  prices  1935-39=100.  Weight  is  given  to  number  of  shares  outstanding. 
Ldjt  revised  January,  10a2. 


(Country  and 
Quotation. 

ARGENTINA  (per  100  pesos)  . 

AUSTRALIA  (per  KA  1)  . 

AUSTRIA  (per  100  schillings)  . 

AUSTRIAN  BLOCKED  ACCOUNT  .... 

BELGIUM  (per  100  francs)  . . 

BRAZIL  (per  100  cruzeiros)  . 

CHILE  (per  100  pesos)  . . . 

COLOMBIA  (per  100  peso.s)  . 

DENMARK  (per  100  kroner)  . 

EGYPT  (per  1  pound)  . 

EGYPTIAN  EXPORT  POUNDS  . 

FINLAND  (markkaa  per  U^l)  . 

FRANCE  (francs  per  US  $1)  . 

GERMANY  (W.Zone)  (p.  100  D.marks). 
GERMAN  SPERR MARKS  DEPOSITED 

•  HOLLAND  (per  100  guilders)  . 

HONG  KONG  (per  lOO  dollars)  . 

•  INDIA  (per  100  rupees)  . 

ISRAEL  (per  1  pound)  . 

;  TTALY  (lire  per  US  $1)  . 

JAPAN  (yen  per  US  $1)  . 

NORWAY  (per  100  kronor)  . 

PAKISTAN  (per  100  rupees)  . 

PORTUGAL  (per  100  escudos)  . 

SOUTH  AFRK/A  (per  1  pounil)  . 


^  Official 
Rate. 

U.S.  $  7.10 
2.24 
4.63 


Market  Pricee 
Bid.  Offered 


40.00 

30. 0)0 

34.fl 

14.477 

12.00 

13.0 

2.87 

2.10 

2  2 

2  62 

2  6 

FMK  232.50 

425 

S85 

frs.  350  00 

420 

406 

23.80 

21 .00 

22  0 

15.35 

15.5 

26.315 

23.00 

25.0 

17.50 

15.00 

16.0 

21.00 

18.00 

16.5 

1.40 

.43 

.4 

lire  624.7.6 

650 

635 

>-en  360.00 

425 

405 

14.00 

11.00 

12.f 

30.225 

18.25 

18.1 

3.47 

3.30 

175.4 

175.1 

175.3 

178.9 

439.8 

443.1 

439.8 

433.9 

514.8 

511.9 

521.5 

612.5 

148.5 

152.3 

155.2 

123.2 

151.3 

152.2 

153.9 

158.6 

29518 

296,7 

297.4 

378.7 

110.0 

111.1 

106,7 

117.7 

377.4 

376.4 

376.2 

427.1 

299.8 

299.1 

298.9 

510,2 

144.6 

142.6 

142.4 

133.7 

178.9 

178.8 

179.1 

184.6 

376.4 

376.4 

376.4 

336.6 

94.9 

94.6 

94.9 

102,6 

1.60.9 

140.4 

141,5 

143.9 

168.5 

168.2 

168.7 

171.2 

155.6 

1(54.2 

152.6 

139.3 

SWEDEN  (per  ICO  kronor)  . . 

I  URUGUAY  (per  IDO  pesos)  . 


UNLISTED  MINES 

(Supplied  by  G.  E.  Leslie  &  Co.) 
Closing  Quotations  Sept.  9,  1952 


Christie  68 
CkinChib  26 
Con Cop  13 
Columbr  3 


75  'Norcourt  8 
39  DbaKold)  3 
15  ,  Do(’45)  11 
4  lONickCn  18 


Dockic  Off  23  IPascalis  12 


Abenakis  2 
AmChib  .... 
(AmKirk  5 
[Anthon  52 
'Annaniaq  2',i 
;  Adelmont  5 
I  .Vdnor  30 
Belmont  27 


3  'Wm  I.z=ys  20 
20  ILaurChib  7 

7  iLaiavet  51 
55  iLassieRL  13 

4  iLloyd  Rk  4 
10  iLorie(n)  Off 
33  Major  Oil  3 


Q.j  Z9ZZ— —  I  Doris  YK  1  *,i 
Bid  Offer  nun fnrH  s  ® 


Belmont  27  33  iMt'mcry  26 

Barmont  Off  15  MartBifd  2 
Belville  58  60  IMctalore  4 

Beacon  10  12  iN  Malart  5 

BMcDade  8  10  'VAugurita  7 

Chibmac  2',  3',Norbeaii  80 
Chateau  33  35  iNormisk  32 


-'“er  Dunford  5 

22  Fleming  8 

9  Flicka  2',', 

54  Flomic  10 
16  iFiebert  31 

6  ,'Gilmont  27 

7  Glencnna  7', 
4  GiantChi  23 

28  Gianicd  12 
3  Greenlee  6 

6  Insco  1 0 

7  Int  Ash  100 
9  Kamlac  14 

90  Ita.sper  185 
40  I  Kenbay  4 


3  I  Payne  13  18 

7  iProv.Asb  26  28 

10  IPershing  9  11 

3  IQuemac  43 

14  iQueio  3  5 

.33  Rainville  ,38  40 

29  RandMal  II  13 

8',  Royraont  1,3  18 

25  ScottChib  3  4 

15  (So  Chib  Off  22 

8  Titan'm  2!  22 

13  I  Troy  SCO  43  47 

1®5  Tomiska  12  18 

17  ,'Vaiizevil  5  7 

190  Yo  Dave  11  13 

6  I 


Coigary  S.E.  Listing  BAR  ASSOCIATION  H 
Century  Oils  Shores  i  ~  . . 

Calgary.— Called  for  trading  on 
Calgary  Stock  Exchange  during 
past  week  was  stock  of  Century  Oils 
Ltd ,  Winnipeg  inaependent  oil  I 
company,  officials  of  which  have 
Just  announced  plans  for  a  deep , 
test  well  to  be  drilled  in  the  v  est  \ 

Pigeon  lake  area  of  west  central  i 
Alberta.  Incorporated  March  20, 

1851,  in  Manitoba.  Century  is  cap¬ 
italized  at  5,000.000  shares  of  no  i 
par  value,  with  1., 500, 000  shares; 
having  been  issued  at  ,50  cents  each, 

1,500,000  shares  held  in  escrow  for 
properties  and  .services  and  seven  1 
issued  for  cash.  Only  4.50.000  shares  = 
of  escrow  stock  has.  been  issued  to 
date.  About  60  per  cent  of  stock  is 
held  in  Manitoba,  12  per  cent  in 
Saskatchewan,  eight  per  cer.‘  m 
Alberta,  and  20  per  cent  in  the , 

United  States. 

In  addition  to  a  30  per  cent  In¬ 
terest  with  Monarch  Oils  Ltd.  in  the 
18,240-acre  reservation  to  be  tested  i 
west  of  Pigeon  lake  within  two;  avtiri;'  xasc uitrf ait 
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BAR  ASSOCIATION  HEAD|Chibougamau  Explorers  |Newlund  Reports  On  iDiAkfiAlfl  CSnamaaa  IIaii*  DKAeri^AiM  Amerda  Plans  High  Grade  Fim 

1'  -  ‘  ™'”1  Pushes  Shaft  Sinking  ICrosscutting  Results  inlClITIBIO  rindllCBS  ll6W  I  I  Ogl dill  gjg  Qqj  Plant  By  Klondike  Ke 

i  ChibouBamau"^  Exolo^re^^^^  Officials  of  Newlund  Mines,  Ltd . 'y  llAifAlAA  AflfiS^aAMAl  Dmamam^Saa  New  York  -  Announcement  was  Klondike-Keno  Mi; 

“sssr.i  s‘ L\%r,v."oh™i;“U";To  DcvelOD  Additional  Properties  “f 

ment  shaft  to  the  .5,50-ft.  horizon  on!  I  ”  ~  p.-esirier.t  of  Amerada  Petroleum  ounces  silver  over  eig 


I  ment  shaft  to  the  .550-ft.  horizon  on j jj.,g  granodriorite  about  the! 

I  |it.s  large  acreage  along  the  new  gold- ;n.„ddie  of  June  At  this  point  a!  - ; - 

^  jcopper  break  in  south  Chibougamau.  mineralized  Quartz  stringer  CALGARY,  September  9  —.demption  of  old  Richfield  stoc 

I  The  shaft  has  been  dropped  toipgttern  was  found  showing  some  Organized  in  1929  to  participate  in  old  Richfield  stock  was  held 
jbelow  the  110-ft.  horizon  to  date  gold,  .Turner  Valley  oil  deiwlopments.  2.5  per  cent  in  Eastern  Cans 

land  so  far  the  sinking  crew  has  Drifting  was  started  east  and  west  during  1950  and  3951  m  per  cent  in  the  Prairie  Pro 

vInceTer'div  Levels  will  the  footwall  of  the  dike  and  drUUng  3  wells  at  Carnpbell  lake  and  37  per  cent  in  British  Col 

vance  per  aas .  l.,eveis  Wiu  eveniu-  .r  a,._  -V.  , _ , _ _  anrf  .5  m  vhe  I. prim*  oi  fipiri  anri  TTnifpri  C*at. 


vance  per  day.  Levels  will 
ally  be  established  at  150, 
450  ft. 

Surface  crews  have  cc 


eAm  Amerda  Plans  High  Grade  Find 

flin  Big  Gas  Plant  By  Klandike  Keno 

Mew  York  —  .Announcement  was  Klondike-Keno  Mines  Ltd.  «d» 
[105  made  here  bv  .Moert  Jacobsen,  j  vises  that  samples  assaying  SO.l 
*  p.-esider.t  of  Amerada  Petroleum  ■  ounces  silver  over  eight  mche*  and 

Co.  that  company  will  erect  a  mul-  jg  ,  feet 

•V  Trip  t,-miliion-dollar  plant  to  ree.aim  ^  ...... 

1  ahou*  natural  gas  produced  from  its  taken  from  tne  face  of 

aria  ss  wells  10  the.  Wiihston  Basin  of  company's  adit  on  the  Blue  Rock 
North  Dakota.  property  on  Keno  Hill  These  sam- 

iimhii  Exact  size  and  location  of  the  P-es  taken  from  the  last  tw» 
vtr  plant,  he  indicated,  will  not  be  de-  rounds,  indieate  the  adits  approach 
'  ‘  ■  termir.ed  hov  ever.  until  the  com- . the  mineralized  zone  outlined  bT 

panv  ean  make  a  reasonably  ae- . 'tirface  drilling  ;n  which  intersec* 
•curate  estimate  of  the  extent  of  its  tmns  up  to  53  45  ounces  in  ailver 
■  gas  and  oil  reserves  in  the  WUiis-  ^nd  5.40  per  cent  lead  were  re- 
'ton  area  covered 

Jt  I  Covering  som.e  400  000  acres.  Am.-  At  last  report  the  footage  m  the 
erada  s  Williston  holdings  com.-  adit  had  reached  465  feet  The  new- 
I  jk  Co  1'*'^-'^  *^he  Beaver  Lodge  and  Tioga  I''  found  vein  on  the  Lome  claim 


fmei"fcro^cf  ^he  first  ore  M  through  J.  H  Crang  and  i  WINNIPEG  and  oil  reserves  in  the  WUiis- 

LT.fi- *  "ide  section  of  the.jQ^j^ij  about  270  feet  west  of  the'Company,  Toronto  financial  house.!  BV^UAklAB  ton  area  ....  ..  ,  ..  .  .. 

I  preparation  for  a  new^j^g^^  crosscut  At  this  distance  west  preparatory  to  undertaking  a  new  STOCK  EXCHANGE  Covering  som.e  400  000  acres.  Am.-  -V  las.  report  tne  footage  m  the 

I ge  physic  survey.  ; or.  the  800-foot  level  a  stringer  pat-  phase  in  the  company's  develop-'  sentember  sth.  1S52  erada  s  Williston _  holdings  _eom.- 

•tern  was  encountered  that  has  been 'ment  of  Western  Canadian  oil  and '  eunuiipa  By  Sbearion  Bammin  &  Co.  ’^1'®  Beaver  Lodge  and  Tioga  9^ 

Int.  Hydro  Net  Gains  intermittent  to  the  present  face  and  gas  interests.  B;a  AsKcd  fields  both  in  North  Dakota  Gas  da.',  proved  to  be  an  ex.ension  of 

Boston— Net  income  of  $1,068,128  carrying  erratic  gold  values  With  reserves  of  oil  in  the  com- ,  Angio-Can  Oils  Ltd  Tii  now  flowing  from  producing  oil  the  hign  grade  No  6  vein  oeing 

is  reported  for  the  first  half  of  'There  still  remains  several  hun-  pany's  five  successful  wells  esti- ; Hardware  A’  .  13  W  ,vells  is  being  burned  off  expiored  by  L.nited  Keno  on  their 

[current  year  by  International  Hydro  ,dred  feet  of  drifting  to  be  done  to  mated  by  independent  petroleum  •  Bcave-  Lumber  pfd.  !  27  00  28  50  I'  estimated  that  the  proposed  hill  op  property  ami  bulldoz.ng  is 

jElectnc  System.  This  compares; the  west  as  well  as  crosscutting  and  engineers  at  between  22.5,000  andi  Do  ’a  .  18  00  ’8  75  plant  which  will  extract  gasoline  t'ur’hs^  iniormation, 

■with  $978,977  reported  for  the  cor-  diamond  drilling  to  explore  the  300.000  barrels  and  3.000,000  shares  •_T)o  com  ^  __  .  ond  sulphur  from  the  nat’jral  gas  ^uded  the  company. 

:  responding  period  of  1951.  :w’idth  of  the  zone.  The  east  drift  on  of  dollar  par  value  stock  in  the  i  y.  .»  i  will  cost  between  $10.000  000  and 

f|  For  the  March  quarter,  net  in-  the  800  level  entered  a  well  mineral- ,  treasury.  New  Richfield  plans  an|  no  'B'  8.00  $20,000,000  It  w’lll  be  located  as 


43  75  [In  sulphur  from  the  nat’jral  gas  ^dded  the  company. 


34  OOX  36  00 
o.if 


terest  in  two  producing  wells  -t !  °  ‘  as  compared  active  program  oi  participaiion  cdn  Fire  $10  P.V. 

Leduc,  10  per  cent  in  another  two  "f  the  Canadian  Bar  Associa-j  with  $492,394  in  .same  period  of  teet  east  of  the  crosscut  carrying,  vvith  other  companies  in  developing  j  La  Compagnie  .‘onciere  rte 


Leduc' producers.  10  per  cent  in  the  i  ’^^st  year. _ | 

Sage  -  Meridian  -  Century  -  Kenare  - ;  -_1JTLJ9£: _ 

Rosenheim  No  11-20  discovery  well  r,, Ivon  IstHalf  INDUSTRY  GROUP 

.tnd  five  quarter  sections  in  the  i *  **^  naiT  lulABI^tT  TDBkine 

Rosenheim  area,  half  intere.st  in  the  i  I  HOn  iviarivb  i  ikbnu) 

leasable  portion  of  a  40.000-acre  j  Prepared  by 

crowTi  reservation  midway  between '  Calvan  Consolidated  Oil  and  Gas  THE  WESTERN  CITY  compant 
the  Tilley  and  Taber  fields  in 'Co.  Ltd.  reports  that  approximate-  LIMITED 

Southern  Alberta,  3.672  acres  in  the  ly  $450,000  was  received  after  roy-|  Vancouver,  Canada. 

Portage  La  Prairie  area.  *700  acres  alty  and  production  costs  from  a  I  The  following  Industry  Group  in- 
V  u*  area  and  6.000  acres  met  oil  production  of  220.000  barrels  •  dexes.  based  on  Toronto  Stock  Ex- 

checkertoarded  over  other  parts  during  the  first  half  of  this  year.  |  change  statistics,  are  different  from 
Of  southwestern  Manitoba.  Largely  because  of  exploration  the  usual  type  of  stock  indexes  This 


90  feet  so  far. 


VANCOUVER  STOCK 
EXCHANGE 

Closing  Quoutlons  Sept.  9,  1952 


drilling  program  on  Us  own 


Cdn  Fire  $10  P.V. 

20  00 

La  Compagnie  .‘onciere  d* 
Manitoba  Ltd 

45.00 

Crescent  Creamery,  pfd. 

75  90 

Federal  Grain  com  A’  , 

78  99 

Do  pfd 

25  90 

Fisher  &  Burpee  'A'  .... 

11  50 

Do  'B'  rt.?.  . 

3.25 

Do  B'  . 

6.00 

General  Discounts  . 

7<Vfl 

Great  West  Coal  'A’  . 

1109 

11,75 

o. if between  $10.000  000  and 

8-00  $20,000,000  It  W’lll  be  located  as  AjI  ADI^B^T 

_ I  close  as  possible  to  the  centre  of  in-T.  j  I  UCIV  #VlAKI\t  I 

I  the  producing  area  (Supplied  bv  Shearson  Hammill  A  Co) 

75  00  Queries  have  been  received  from  Quoutlons  Sept  9.  1952 

'  several  gas  transmission  and  uti;-  Rcducticn  25  Lnt  Tel  &  Tel  17>4 
25  00  ity  companies  about  purchase  and  .\U;ed  Stores  33  Johns  Manville  78',i 

••■•  distribution  of  .^merada's  gas  out- ■ -Vlh;-  Chal  xd  51’,  Kennecott  Cop  73|» 

put.  .lacobsen  explained,  but  direct  i':  Kh«d  Auc  22'* 

negotiations  will  not  start  until  Ame.-  Loconio  la-’,  Loews  Inc  13ji 


come-back  effort  has  been  the  Great  West  Coal  'A’  .  II 00  1175  more  information  is  available  on  Am  Rodiator  I4s«  Merck  A  C  xd  24'’« 

purchase  of  a  12  per  cent  "ei  V  f.Ie.t  i  ,fe  As.noe  5?0on  the  quantity  of  natural  gas  on  Sn-,e;t  t:’,  Monsanto  Ch  9C’a 

irNfAfAcf  in  a  1ft  fflninrtMt  \v«st  Lii«  Assnre.  .  Dbo  iii  *  -j  -Am  TCi  &  T  155^8  Montc  ara  60*® 

interest  sn  Saddlery  cem  27  75  .,..hand  Am  Tobacco  56>:  Motorola  ZIU 


the  general  market.  I  Gordon  A  Be.yea  A 

A  tT/-n  -  nr  -  „  .  a  j  Intenor  Brew  A 

FAVORABLE-  If  an  individual  Indus- jxeon  Prod  of  W  C  Com 


checkerboarded  over  other  parts  during  the  first  half  of  this  vear.  I  change  statistics,  are  different  from  LISTED  STOCKS 

of  southwestern  Manitoba.  Largely  because  of  exploration  the  usual  type  of  stock  indexes  This ;  n*i*S  ta  ?n5 

'  ~ —  and  new’ leasing  activities  there  was  i»  because  they  are  weighted  bv  the: Alberta  Dist  VT  2:0 

»  .  .  -A  no  profit  for  the  period.  It  is  trend  of  the  general  market  These  I B  C.  Telephone  com  33 

extensive  rragram  estimated  that  gross  revenues  charts  enable  an  Investor  to  see  at  *  j  c  ^Collieri*  ^Dun^muir)  440 

Wesf  Wasa  Praaertv  I  after  royalties  for  the  calendar  year  i  elance  how  the  stocks  of  s  certain  j  capital  Estates  '  18 

_  .  r  7  .1952,  the  first  full  year  of  the  com- j  industry  are  performing  relative  to  Coast  Breweries  360 

Toronto.  An  extensive  program  :  pany's  operation  will  exceed  $1,000,- |  the  general  market.  I  Gordon  A  Beiyea  A  21 

i  produce  a  slight  profit.  FAVORABLE-  If  an  individual  Indus-  j x’eon  Pr^d  of  W  C  Com  14' 

out  on  me  west  w  asa  Mines  pro-  Calvan  owns  varying  interests  in  I  try  Group  is  performing  better  (rising :  Westminster  Paper  A  30' 

perty  by  Osisko  Lake  Mines,  in  as- ^  5.000.000  acres  of  leases  and  reserva- !  faster  or  declining  tlow-eri  tnan  the  ! '^eftminster  Paper  B  .  9'* 

sociation  with  five  other  groups, ,  tions.  equivalent  to  1,200.000  acres  1  general  market,  the  index  wiu  show  .  r.  1 

Duncan  R.  Derry,  consulting  geol.'net  interest  Its  net  interest  ini  a  rising  trend  'Bmafta  .  670 

Cgist,  toJd  annual  meeting  here  j  developed  oil  reserves  is  estimated  [  UNFAVORABLE:  The  index  will  show!  Calvan  Cons  .  650 

Work  IS  getting  underway  on  the!  at  13.000.000  barrels.  a  declining  trend  if  the  Industry  Group  |  ^°7r.c  Oil  .  15 

first  stage  of  the  program  which!  - -  1*  performing  worse  (rising  slower  orjvanalta  'Limited  !  40 

will  consist  of  15.000  to  17.000  feet  1  ,  ,  ^  ^  declining  faster)  than  the  general ,  Western  Pota.'h  .  .  .  202 

©f  drilling  to  test  three  or  four  de- 1  July  uald  Output  market.  |  Mines; 

finite  areas  which  are  regarded  as'ln  OnfeipiA  Hinliap  These  Indexes  do  not  predict  the  •  American  Stand  M  .  5 

favorable.  Wnraria  nigneP  market  trend  of  anv  Industry  Group  ^595*  Lranium  .  145 


ifrom  Imperial  Oil  Limited ,  .Monarch  Life  40%  Paid  Ho  co 
adjoining  on  the  north  the  pro-:Mclvor  Drilling  14  W 

ductive  vikmg-sand  Joseph  Lake ;  Cdn  Mortga.ge  units  .11^ 

jOil  field  in  central  Alberta.  Reliance  Grain  com.  30 

I  Ashmont  Petroleums,  Limited,  i  shea  s  Brewery  A  15  00 


ATLIN-RITFNER  PA^-MENT 


I  Anaconda  C  4I'4Na;.h  Kelvin  20'-, 
Armou;-  A-  Co  O',  Nat  Distillers  251* 


The  \I^ontreal  Curb  Market  has  32',  N*Y  CenU^  ll'i 

een  advised  by  .Arlin-Ruffner  Baid-.vm  Lima  O',  Nor  Amer  Av  16'« 


the  next  stage  of  development,  i  i 

Derry  said  the  prooerty  was  con-' 

Sidered  as  one  of  the  promising-  The  40  mines  produced  and  mill- , 
areas  of  the  Noranda  district.  778.328  tons  of  ore  containing  I 


nrnEMcaiiga  ESI  815111511121 1 


On  the  company's  main  property. 


200,181  ounces  of  gold  and  32.919 1 
ounces  of  silver.  In  July.  1951,  there 


fba  J  uuiivea  oj.  suvei.  in  auiy.  i»;>i.  mere 

in  the  759.64,5  tons  milled  with  a 

m  =  ri  ‘!7e  content  of  176,414  ounces  of  gold 

claims  did  not  have  any  success. 'and  ,30.181  ounces  of  silver  valued 
Studies  are  now  being  made  of  an 'at  $6,529,657. 

area  further  to  the  east  and  it  ;s  -‘it  is  impossible."  the  report 
J  ?  section  may  be  states,  "to  compare  these  figures 

tested  by  drilling  from  the  ice  this  as  during  this  month  in  1951  the 
winter.  Osisko  is  continuing  actu’e  Hollinger  mine,  one  of  the  largest 
in  the  exploration  field  particularly  producers,  was  closed  down  owing 


in  the  Noranda  area. 


'  to  a  strike  at  the  mine  ’ 


D.  H,  McDonald,  Baum  &  Hanna 

INVESTMENTS  LIMITED 

HEAD  OFFICE 

208,  MACLEAN  BLOG.,  CALGARY,  ALTA. 
TRAFFORD  &  ASSOCIATES 

GIOLOGICAL,  PtTROLtUM 
tNGINtCRING  AND  MANAGtMtNT 
CONSULTANTS 

WALtS  HOTEL  BUILDING  —  10TH  FLOOR 
CALGARY,  ALBERTA 
PHONE  61212  •  61224  •  63132 

E.  TRAFFORD  R.  POT  P.  KLAUI 


•  Amalgamated  Oil  . 

35 

40 

Britalta  , 

670 

690 

i  Calvan  Cons  . 

659 

660 

!  Hom.c  Oil  . 

!5 

15’2 

1  Peace  River 

649 

1  Vanalta  Limited  . 

49 

43 

.Western  Pota.'h  . 

:o2 

208 

1  Mines; 

,  American  Stand  M 

S 

Beaver  Lodge  L’ranium  . 

145 

148 

IB.RX  (1935'  Cons 

.■'4 

S’j 

Canusa  Cariboo  Gold  ... 

5 

6 

Congres.'  Gold  Mines  ... 

.5 

6’, 

'Cronin  Babme 

36 

39 

Golconda  Lead  Mines 

21 

Grandview  Mines  . 

35 

Indian  Mines  11946)  .... 

12 

13 

Kootenay  Base  Met  . . . 

8 

8’2 

Kootenay  Belle  Gold  ... 

14 

Pacific  Nickel  Mines  . . . 

83 

85 

Premier  Border  Gold  . . . 

20 

23 

Privateer  Mine  Ltd 

6 

7 

Ouatsino  Cooper-Gold  .. 

60 

62 

Silbak  Premier  Mines  . . 

44 

43 

Spud  Vallee  Gen 

A 

7 

Tavior  Bridge  River  ... 

2?>i 

30 

Varanda  Mines  11948)  ... 

2 

4 

Van  Roi  Cons  Mines  ... 

<) 

n 

Western  Exploration 

86 

100 

West  Urani'im  Cobalt 

450 

460 

u.vlisted  stocks 

Industrials; 

B.C  Telephone  4'4''r 

92 

93’ 2 

B  C  Telebhone  601.  !$♦ 

119 

111’* 

B  C  Telephone  6'y.  2nd 

193 

109‘2 

Oils: 

Alliance  .... 

6 

9 

British  Pete  ... 

15*, 

15>2 

Gt  Plains  Common 

8^2 

9 

Gt  Plains  Debentures 

89 

82 

Midland 

19 

15 

.McLeod  . 

5 

7‘2 

■Mines: 

Bavonne  . 

2’2 

Big  Four  Silver  . 

5 

6 

Bluebird  . 

22 

25 

Emerald  Glacier  . 

128 

133 

Guichon  .... 

19 

15 

Naticna!  Exploration  . . . 

0 

8 

•  Rossland  . 

65 

70 

Salmon  Gold  . 

22 

22’2 

:  Slocan  Base  Metals 

5 

Hi  and  Jet  Oils,  Limited,  share  .50  per  Do  B 
54  'cent  of  the  net  with  Imperial  rf“-  TradervVindmg  Afsn'* 
45*  ;  taming  .50  per  cent  of  the  gross.  ;  i.’nited' Can  Share?''" 
•17S  'and  C.  and  S.  Petroleum,'.  Limited.  •  Unit  Gram  Growers  'A' 
'  and  asA«ociates  having  the  remaining  ! 

400  j  38  per  cent  of  net.  Mr  Sadieir  stat- 1  do  c'issb  A' 

10'!  Pd  The  group's  holdings  include ;  Do  com 

15.  lA  17,  15,  22.  27.  'S' 

\2^.  29,  30.  31.  32.  33.  34.  and  the  south  di?  pfri 


ition  19.  to-vvns’hip  51.  range  22.  ’.v4th. 


Do  com 
Mines  and  Oils— 
Bruce  Con? 

C  A-  E  Corp 


•  casing  IS  available  ir'AECorp 

,  Traced  on  Toronto  and  Calgary 'central  Man 
Stock  Exchanges  under  the  former  !  Cry derman  G  M 


.  -  4^*2  cenis  rer  snare,  payable  uc-  crlano;e  Co,-o  to*.  Re..r.:ne’oh  R  19 

■  tob'-r  15.  '.9,62  Chrj  A-  Ohio  .“6  Republic  Steel  .19'i 

2200  2000  There  are  2.307.963  shares  ou’-  Chrysler  7oi,  |t  Regis  Pap  19:* 

I')??  ^^-  :Com'^SPh-e'i??:9'scarT‘Ro^^^^  58 

’'■easury.  '  Comm  Edii'sn  34  Shell  Oil  xd  71'i 

3i  .5  38C.5 - .Cons  E-lis  .V\'  7.?*,  Sinclair  Oil  4:'a 

Paries  Pet.  Rights  S^are  Co  .72  |ocor.v  Vac  36 

PIU  02’.  Vae.on,iv«-_TTorie-  -irbte  Ccere  &-  Co  32-,  .Sc  Pa-ifiC  40.'* 


on  uoill  iiiaiiirij.  uiiuci  uir  “'^"iGunnar 

name  of  New  Richfield  Petroleums,  |  island  Lake 
■Limited,  one  share  of  the  new  stock  ; Marvel  Oils 
«-,..v*c.*s«ri  fnr-  fn,,r-  nf  ibo  ,*1  ri  Packsack 


capitalized  at  4  090,000  shares  of  $1  | Scotia  Gold 


par  value  with  l.oooo/'o  ?b?.-rc  y---.  ' 
iirg  been  reserved  or  issued  in  re-  wmn  River  Tin 


.  AC  Oft 

65  00 

22  ftft 

10.25 

la.ftft 

V> 

16  59 

2^?  ^ft 

34  0.9 

32.7^ 

4A  ftft 

.  23  09 

22  09 

29  09 

95  iV) 

100  /V) 

,  97  90 

9?  no 

. .  37  75 

38  0.9 

OIU 

02’. 

.  1373 

14  15 

.  .13 

,16 

.01  >4 

01'4 

.  .04 

.  .01 

02  1 

.  .95 

105 

.  '-,01 

02 

07 

.  1.37 

014 

.  95 

OA 

.01 

0134  1 

0: 

02 

OII4 

0:34 

.01 

^02  ' 

.  :  32 

01 

024 

been  advised  by  .•^tlin-Ruffner  Baid-vir.  Lur.a 
Mines  'BCl  Limited  that  J  H  Ba  t  ,Sr  Ohio 
Crang  &  Company  and  Bnbio  Mine? 

Limited  have  each  taken  oown  and  fp'rtxn  (lo 
paid  for  290,000  shares  of  capital  Budd  Co 
stock  at  17ij  cents  per  share  The  Canada  Drv 


21 1,  Northern  Pacif  68’* 
S2:2  Param.t  Pic  xd  24’* 
4'>'4  Penr.salv  RR  l8''i 
52'4  Pepsi  Cola  9’* 
It'j  Phillips  Pe'e  S5'* 
10’,  Puo  Ser  EiAcG  25'4 
■;.r,  P’.irc  Oil  62  <2 


2212  cents  per  share,  payable  Oc-  c^Mno'e^CoTo  te',  Rc-mme'ton’R  19’ 


Paries  Pet.  Rights 


'  Comm  Eoii'on  34  Shell  Oil  xd 
,  Cons  E-lis  .V\'  o.s*,  Sinclair  Oil 
Crane  Co  .02  ioconv  Vac 


95  C  u  iri  9  61^  7  :  '  Eastman  Kod  atSlStudebaker  37 

02  Petroleums  Ltd  held,  8.6(>4  shares  j-, ,,  pp  e",  Texas  Co  55'4 

07  were  subscribed  for.  bringing  the  Gen  E'fectnc  63  2nth  Cent  Fox  15', 

total  issued  ranital  of  New  Davies  Gen  Motor.?  60’,  Union  Carbide  65’# 

Ol'a  fn  16.56  596  chare*  B  E  Goodrich  67  Union  Pacific  112 

to  .snares,  Goodvear  Tire  43’,  Unit  Aircraft  34’', 

O!',!  .  ,  Grum.man  .5ir  25'4  T’ni*  .Airlines  26’, 

02  In  the  decade  between  1941  and  Gulf  Oil  59’,  us  R'lbber  24', 


I  Inter  Paper 


piSE  ROUTi 

UROPI 


_  •  f/:  J 


Westcan  Corporation  Liniited 

PETROLEUM  MANAGEMENT  AND 
ENGINEERING  CONSULTANTS 


N.  S.  Edgar 
W.  B.  Kippen 


Colin  A.  Campbell 


304— GRAIN  EXCHANGE  BUILDING 

Calgary,  Alberta 


A.  H.  Norton 
J.  M.  Boyd 


25  MELINDA  STREET, 

Toronto,  Ontario 


I  l/M  THE  SCENIC 
I  SLLAWRENCE 

Sail  the  luxurious 
Canadian  Pacific  White 
Empress  way  to  Europe 
by  the  unique  sheltered 
St.  Lawrence  route.  Deck 
sports,  movies,  dancing, 

*  delicious  meals.  Tradi¬ 
tional  Canadian  Pacific 
service.  Sailings  every 
Frid^  from  Montreal 
and  Quebec  on  the 

EMPRESS  OF  SCOTLAND 
EMPRESS  OF  FRANCE 
EMPRESS  OF  CANADA 

Tok»  advantoga  of  those  Thrift  Season  Fares 

First  Class  $230  up— Tourist $152 
up  according  to  ship. 

Travol  by  ship — See  more  — 
re/cu  more 


Student  pilots  of  the  free  world  are  again  in  training . . .  and  as  in  days  past, 
Canada  becomes  a  central  factor  in  the  moulding  of  a  mighty  international  air  arm. 


To-day,  thousands  of  airmen 
train  on  Canadian 


CANADAIR-^  ^ 

4  good  PI««  "  ” 


''  ^  ,h  Can8<laiT  since  \ 

ha?  «.av?  plant 

\  1.  01969,®"“  "  machinisL  , 

\  i: ‘^-hitork  arCanW^ 
\  o{thethou^V,U5he-i 


of  Canada  and  other  North  Atlantic  Treaty  nations 
airfields  . . .  preparing  themselves  for  their  great 
responsibilities.  Soon  with  the  dawn  of  each  new 
day  these  men  will  gain  greater  confidence  . . . 

fighting  skill . . .  and  experience  ...  as  they 
fly  “T-33”*  jets,  trainer  versions  of  the  famed 
“Shooting  Star”*,  to  be  produced  at  Canadair. 

Canadair  proudly  assumes  the  responsibility  of 
producing  this  key  trainer  .  .  .  happy 
to  know  that  our  N.A.T.O.  airmen  will  he 
better  equipped  to  maintain  a  powerful 
shield  against  aggression. 


V,  f ’  'V 


LIMITED,  MONTREAL 


vneftr  f!^0rc^  ^rorr  tacAhaacF  AircrofF 


ri4  THE  FINANCIAL  TIMES,  SEPTEMBER  12,  1952 

_  ^  I  Netherlands  14.0 

I  Canadian  Exports  to  j 

Europe  in  1951  Million  Dollars 


(Continued  from  Page  H 
the  African  possession  every  year 
than  there  are  funds  extracted.  Bu; 
as  an  outlet  for  the  energy  of  Bel- 
fian  youth  the  Congo  is  exerting 
an  invigorating  influence  on  na¬ 
tional  life  whose  horizons  are 
widening. 

A  good  thing  Belgium  did  in  tiie 


Belgium-Luxembourg 

94.4 

Italy 

48.8 

France 

46.5 

Germany 

37. n 

Norway 

32.2 

Netherlands 

26.0 

Switzerland 

25.0 

EuTOpC  Perhaps,  as  we  view  our  g 

(Continued  from  Page  1) 

— - - lenses  of  time  instead  of  thro 

which,  to  most  observers,  were  set  j,eat  of  battle,  we  do  better. 


as  bad  as  they  once  thought  he  was.  I  Uin  or  for  that  matter  over-play  i  trol  is  so  weak?  We  need  another  i  seven  per  cent  corporation  tax  .head  of  the  lakes.  After  completing 


Perhaps,  as  we  view  our  great  her.  guess  is  that  it  is  just  an  election  ' 

figures  through  the  mellowing  accident  that  empire  ties  are  under-  strength.” 
lenses  of  time  instead  of  through  played.  So  far, 


guess  is  that  it  is  just  an  election  to  give  us  that  needed  levied  by  the  province. 


layed.  So  far,  there  has  been  no  signj 

This  battle  of  nomenclatures  of  that  revival  and  enthusiasm  that 


too  high  from  the  outset.  The  Lis- 1  pniirse  much  of  our  journalism  tired  anywky.  You'd  must  somehow  be  acquired  by  the 

bon  announcement  of  the  divisions  impromptu  and  we  stick  our  think  “Empire”  was  a  bad  word,  old  parties  if  they  are  to  have  much  induce  men  to  go  out  into  the  small 
that  will  be  ready  in  six  months  What  does  it  matter  whether  we  chance  of  success.  rural  centres  to  work. 


Grain 

(Continued  from  Page  1) 


one  year  and  in  two  years,  is  con¬ 
sidered  in  the  words  of  one  diplo 


.  things  were  said  about  the  great  empire,  a  commonwealth, 


Sinclair  Not  Interested 


But  back  in  1911  many  grain 


a  1,000-mile  test  run  the  C.P.R.  put 
■its  first  engine  into  service  on  Aug* 
ust  28  and  the  C.N.R.  will  have 
their  grain-haul  diesels  in  com* 
mission  this  month. 

The  new  engines  can  pull  three 
times  the  load  of  a  steam  locomo¬ 
tive  and  they  can  make  the  424- 


The  principal  Canadian  imports, xhe  Washington  administration ;  say  them  now.  We  -  ,  -  .  ,  .  .  i 

A  good  thing  Belgium  did  in  the  (ironi„eeded  the  prestige  of  one  hundred  I  worse  since  his  day.  '^*’ere  we  want  to  be,  and  we  areibe  James  Sinclair,  M.P.,  who  is  re- 1  25.000  bushels.  In  those  ^hen  they  can  turn  around  and 

postwar  years  was  the  Benelux  ^  ^  I  |  more  or  less  happy  about  it.  There  ported  to  be  somewhat  dissatisfied grain  w'as  drawn  by  horses,  right  back, 

customs  union.  True,  it  .sull  doe.*  j  diamond.s, !  vince  Congress  of  the  need  to  com- bought  has  been  accomplished.  He  *’’*  no«’adays  with  his  federal  status  as  a  second- Thus  the  resources  of  the  grain 

not  quite  work  with  the  Nether- ■  and  |  mit  further  billions  and  the  Repub- j  friendly  ties  with  Britain  ‘^•’oice  for  cabinet  preferment.  ^  ,  companies  and  the  railways  have 

lands;  but  it  is  intimate  and  com- ,  ^  between  i  lican  backers  of  the  American  ,  colonial-  **  ’’egardless  of  how  dissatisfied  ,  been  geared  to  handle  the  monster 

plete  as  regards  the  little  iron  jo.j.,  each.  Commander-in-Chief  were  a  ""‘llsm  Nor  was  he  keen  about  a  Bri-  ®"'’"^*'’®*®”'  Sinclair  may  be  with  Ottawa-he  elevators  hold  about  some 

ateel-rich  principality  of  Lu.xem- :  Canada  s  exports  grains 'disinclined  to  crown  General  Eis-j,.^^  (English)  governor-general.  -  has  moved  his  home  back  to  Greater  from  but  as  the  Searle  Grain 

bourg.  iamounted.  with  $66  million,  to  over'^nbower  with  the  glory  of  having  constitutional  hurdle  has  been  Will  IMF  Vancouver-he  is  apparently  set  jg  Wherever  current  is  ^o.  observed  in  a  recent  market 

Freedom-the  Secret  followed  by '  ‘‘^bieved  the  U.S.  objectives ■  fflll  M.ifi.r,  definitely  against  the  idea  of  enter-  summary:  "It  is  better  for  farmers 

The  real  secret  of  the  Belgian  passenger  au-l*"  ,,  i,  „f  Henrik  Ibsen  the  (Continued  from  Page  1)  ing  provincial  politics.  He  says  he  otherwise  by  semi-|®"d  Canada  as  a  whole  to  have 

.uccess  story,  according  to  all  ^yi- 1  ^  ^nXy  L  "  th,f  what  was  fluctuations  of  inter  -  European  diesel  engines.  Most  of  such  ele-p^'-Se  crops  with  some  storage  dif- 


bourg. 

Freedom — the  Secret 

The  real  secret  of  the  Belgian 


two  thirds  of  total,  followed  by  | 
asbestos,  zinc,  lead,  passenger  au- 1 


•uccess  story,  according  to  all  eyi- 1  ^^^^^iles  and  wood  pulp,  all  w 


That  constitutional  hurdle  has  been  Will  IMF. 

taken. 

. .  ...  ....  iv.  (Continued  from  Page  1) 

It  IS  said  of  Henrik  Ibsen,  the  - 


dences.  Les  in  the  fact  that  the 


a  value  in  excess  of  $2  million. 


un  taper  vrni.v  I  dramatist  reformer,  that  what  was 

Those  divisions  are  on  paper  originally  shocking  became  routine 


snollygosters.  Sinclair  may  be  with  Ottawa-he  new  elevators  hold  about  ^‘■°P'  bound  to  bring  some 

-  has  moved  his  home  back  to  Greater  gg  ggg  bushels,  and  provide  from  headaches,  but  as  the  Searle  Grain 

Will  IMF  Vancouver-he  is  apparently  set  Lg  Wherever  current  is  observed  in  a  recent  market 

Wr  Ilf  ,  definitely  against  the  idea  of  enter- 1  operated  by  elec-  summary:  "It  is  better  for  farmers 

(Continued  from  Page  1)  ing  provincial  politics.  He  says  be,  „,„tors  and  otherwise  bv  semi-  Canada  as  a  whole  to  have 

flu»u,.,..,  .1  int.,  .  “»  S”s.T?n,y.s 

trade.  Countries  which  for  a  time  leadership  of  the  provincial  Lib-|^^j^^^  ^p^ards  to  $42,000.  To  i  than  to  have  small  crops 


quantitative  import  restrictions. ;  .j  cpe  was  of  invaluable  p.sychologic- j  'r,i„»n„ouj 

and  established  early  a  wide  meas-'^^^g  German  al  importance  at  the  time  the  first;  Though  a  spent  fo^e.  P°t't>eally 

ure  of  freedom  in  the  field  of  comes  true.  But  Belgium  1*  contingents  of  reinforcements  ar-,as  far  back  as  1935,  Bouras.<a  lived 

foreign  exchange  and  capital  move-  remain  a  prime  factor  in  rived.  But  few  people  believe  that  long  enough  to  see  most  of  what  we  ^ 

m^nis.  Canadas  foreign  trade  picture.  be-|‘'’‘®  for  come  true. 

While  there  was  full  employment  industrious  peo-l^^’’^  ‘ 


the  Liberals.  He  is  through  with 


ada  s  European  customers  if  what  ope  was  ot  invaiuaoie  p.sycnoiugu;- 1  .  #  •  ought  to  achieve  on  a  world-wide  of  elevator,  like  that  recently  open- 1  lakes  which  has  been  called 

one  can  hear  in  Bonn  of  German  si  importance  at  the  time  the  first;  oug  a  ®P®”  scale,  a  number  of  delegates  claim-  Pobtics,  ^bic  in  the  final  analysis!  ^  Saskatchewan  Wheat  I  September  15.  It  would  halt 

plans  comes  true.  But  Belgium  is  contingents  of  reinforcements  ar-,as  far  back  as  1935,  Bouras.  a  lived  showed  him  that  there  is  precious  Colonsay.  With  its  annexes  I**'®  movement  of  about  80 

..ure  to  remain  a  prime  factor  in  But  few  people  believe  that  ong  enough  to  see  most  of  what  we  ^  ^  jitUe  gratitude  in  public  li^  Ex-  115,000  P®''  Canada's  wheat  and 

Uui.  -u..;!.!  M  he  lisp,  fniiffht  for  romp  true.  A iin.npv.npnp-pl  riorHnn  Wismpr  ^  _ _ ■  _ 


—  overfull  employment  in  the 


th  s  build-up  could  ever  be  use- : fought  for  come  true.  _ Attorney-General  Gordon  Wismer  .  , 

1  .  V.-.-  sin,  *  in  v_  —.1--  I.M.F.  and  closer  hasson  ,  .  v  .  bushels.  It  costs  $53,000. 

fully  carried  to  the  point  where;  What  w’lll  we  be  saytng  about,  «.dit  _  n  u  <  might  consent  to  lead  the  party,  but 

-I  ,.  , _ .11..  «  T,  ,p-p  ..  ns _ wXb  E.P.U.  may  well  result  from  *.  . Of  course,  the  railways 


coarse  grains. 


Europe  would  be  physically  safe.  .(Jeorge  Drew  in  1972.  or  Maurice; 


pie  whose  trade  philosophies  are,  .  ....  i  •  -  r.  p.  .  /n.  _  ibis  concerted  pressure.  ,  _ _ _ _ _ _  ,  _ _ 

ppiffWhniir  roiintrie.  and  in  Britain  ,  .  ,  Thi.s  attitude  has  nothing  to  do  Dupiessis?  Or  St.  Laurent?  Chances  ,  ...  it  is  doubtful  if  he  could  be  per-  ^  ,i  .  ,  ^  . 

neighbour  countries  ana  n  ’lakm  to  that  adhered  to  by  tnis;  ...  rfpf.afism  that  ,..p  Nlr.  Booths  report  on  the  utili-|“  ‘®  ((  P  lerations  in  the  elevators.  In  1911!  Collateral  borrowings  by  mem- 

•Bpipinm  PVTipripnrpd  a  moderate  .with  the  mood  or  oeteaiism  inai  g^e  that  most  of  what  w^e  write  ..  ,  ,  _  Isnaded  i, _ _ .  .u  _ 

Belgium  experiencea  a  mooe  c  country.  :  .  .  ,u-,..  ru-pvalent  still  i  u  .  u  j  nation  of  the  Funds  resources  was,  '  railw'ay  cars  held  approximately  i  ber  firms  of  the  Montreal  Stock 


he  is  certainly  reluctant  now  and 


Of  course,  the  railways  have  also 
kept  pace  with  the  accelerated  op- 


degree  of  unemployment,  as  th?  i 
result  of  her  liberal  trade  policies. ' 
But  It  was  precisely  this  strai.n  I 


Subsidy  for  Toronto  Fair 

Belgian  interest  in  the  Canadian 
market  is  illustrated,  among  other 


which  produced  a  rational  employ- 1  govern-  - 

ment  of  labor  and  national  re-  '  o,.,,...!.  ,  ...hcHv  pf  . 


ment  in  Brussels  paid  a  subsidy  of  this  fact  cleared  beyond  the  shad- 
•ources.  jp  every  exhibitor  at  the  To-'ow  of  a  doubt,  diplomats  here  be-  \ 

The  re.cult  is  that  Belgium  cn-  International  Trade  Fair  Ihis.lieve  that  the  test  of  power  politics  ^ 

Joys  a  thoroughly  .sound  and  pros-  ,j,p  ,h3,  1 

perous  economy,  the  labor  class,  !„  1952  some  of  the  buoyancv  ha.s  Mr.  Vi.ehinsky's' shouting  at  Lake® 
fully  participating  in  that  cond;-  Belgian  economy  ;  Success  is  but  the  expression  of  a  ’ 

tion.  Most  visible  expression:  Bel- 1  .j.^^  restrictions  imposed  by;'^®(‘P'-^  founded  inferiority  com- 

gium  is  the  No.  1  creditor  of  the  their The  emphasis  now  ought  no  ® 


was  a  big  enough  man  in  his  own  : 


-  inis  laci  siearen  oe.v.M,,.  .-um.  "unbeatable"  | 

i-'ow  of  a  doubt,  diplomats  here  be- 

,  .  government:  to  break  up  an  admin- 
sjieve  that  the  test  of  power  politics  ....  .......  , 

:  ,  ,  .  .  j  .u  .  istration  that  had  taken  four, 

ha.s  been  won  by  the  we.st  and  that  ......  ,  ...  .! 

s  Mr.  Vi.shinskv's' shouting  at  Lake  t>’®  P®>®®;  ! 

:  ,  Success  is  but  the  expression  of  a  Consen-ative  govern- 1 

rnm.  dient  elected  since  1891.  No  small  i 


.,  '\gn  exchange  reserves,  the  member  ^PPmting  showing  in  June  and  1  jQ^ger. 
j. states  must  follow  a  financial  policy  i''Pmb  w-as  personally  defeated  inj  xhis 

which  will  permit  them  to  accum-;bi.*  awn  riding,  An.scomh  is  ambi-jj^j^^ 
^lulate  in  boom  periods  such  re-^mu*  become  Premier,  but  lie 'engines 

I  serves  as  will  help  them  to  with- i  may  decide  that  this  is  not  the  - - 

Island  the  first  shock  of  an  on- ^ PPPPC^^”®  time.  ! 

looming  depression.  (Apart  from|  view  of  the  somewhat  similar,  I 


]pi^gg|.  •  I  previou.s  month,  and  with  $27,491,- 

This  .season  has  been  marked  August,  last  year. 

..  ..  .  .  j  1  Auirust  .30  total  was  the 

the  first  appearances  of  new  diesel  i  ,  ^  ...  , 

.  ^  ihijihest  montli-end  figure  s«ince  be* 

engines  for  the  grain  run  to  thel^^j-g 


Driiain  ana  rranee  nave  naa  liieir  •  i r 

European  Payments  Union,  the  evnnrtc  in  intimidatmg  tac-  Canad.an  from  LabeLe  County. 

.  -  - - ixPpact  on  Belg.an  exports,  to  the  ^^.J  Hij,  ^ 


plex.  The  emphasis  now  ought  no  "(^hievement  for  one  single  French ,  hardlv  a  countrv  1  aspiratm"®  oi  the  two  groups  and 


heaviest  debtors  being  Britain  and  , 
France  I 

MORE  MORE  MORE  .ed-w-a  nd.Ui  i 


of  which  it  could  be  said  that  itl^^e  suggestion  that  Social  Credit 
took  advantage  of  the  recent  Kor-jis  merely  the  Tory  party  in  disguise 


extent  that  Belgium  last  month  had  ,  h  advantage  of  the  recent  Kor-i«  merely  me  lory  parry  in  arsgui.e 

*  negotiated  modus  vivendi  with  the  Commonwealth  Parliamentary!  *  is.,.  ha«  faiif  nf  a  rjft^<;ible 

for  the  first  time  a  slight  deficit:"  _ _ _  A.c,.oi,ti„..  _ _  .u,.  ®®p  to  accumulate  such  re-pP®«  Pa®  P®®”  a  possioie 


•da's  best  customer  on  the  conti- I .  .  .  h.r  ha  ^  ■  u.  i.  1  /  r-  a  Generally  speaking  it  us  *  •  .  .  return  to  ®ay  about  Social  Credit  before  the 

.  TA  .u  .  r-  A  imports  of  late,  to  protect  her  bai- ^  Inevitablv.  the  role  of  Canada  ja-di-da-  affair  with  a  full  round  *  *  return  to,  •' 

nent.  During  the  past  year  Canada  »  j  n  u  .  .  „u  anair  wun  a  run  rouno  ,  ,  .  g..  .-.u.  -nfi'ast  election,  it  seems  unlikely  that 

u  M  .  n  .  ance  of  dollar  payments,  measures  w-ould  somehow  enter  into  such  gj  receotions  teas  and  dinners'  *  -IP®  P®P’and  got .  / 

has  been  selling  more  to  Belgium tempor- I  conversations  about  the  interna-  Ever^3^"avs  tL  rfght  thS  \  T  ' 

than  to  any  other  European  nation  I  J  the  nnZn  till  Canadian  j^he  newcomers  to  office  m  Victoria.  ^ 

»nd  we  have  bought  more  from  ;  Belgium  ,  tion  of  this  country  is  perhaps  seen  ,  j  ^  '  !. statement  on  this  point  is  available 

Belgium  than  from  powers  like,  ^  withstand 'in  sharper  focus  abroad  than  at  «  Ue  subse  Will 


IT  me  Iir.1  ume  a  aeiwii ,  some  .Association.  To  some,  this  is 

,  in  her  dcaungs  with  the  European  , which,  while  giving  noth- 'strictly  a  twitter  operation,  or  an 


alliance  between  Conservatives  and. 
Social  Crediters;  but  it  has  been, 


Perhaps  the  reader  will  need  the  international ,  Canada  has  no  part  in  any  of  the  ^  _ 


figures  to  be  convinced.  Here  they  , 
are  the  countries  on  the  continent  ' 
in  the  order  of  their  importance 
in  Canada's  foreign  trade:  j 

Canadian  Impirts  from  I  vancouver.- 

Europe  in  1951  Million  Dollars  Neon  Products 
Belgium-Luxembourg  .399  \ 

Germany  31.0 

France  ‘  24.0 

Switzerland  16.4  j 

Italy  14.2  ' 


the  neih  OZ  lIiiexriflilonRi  I  fronn  the  ftreojc  T^hic  i<  iiict  sc  iifoll 

;  trade  than  almost  any  other  coun- ,  ®'p®I1®®  diplomatic  squabbles:  no  journtl'ist.s  V*’"  Premier  Duplessis  is  known  for 

AA  .u.  /<nnt,n«n.  nf  irTirnn*  ,  heritage  of  h.storic  enern.es  an  a.  j  Senate  Callerv  and  funds.  (Last  week,  the  Cana-lhjj  solicitude  towards  attracting 

lies:  no  memories  ot  losses  that  ^  ®®  tP®  S®P»t®  Gal  ery  and  lowe.st '  capital  to  the  province  he  repre- ' 

still  burn.  She  ha.s  not  any  direct  <"«!<  P  >"•  The  chairman,  the  Hon.:„^,_  .  ,  .  .  .  u-.  '  .  P®"""®®  P®  ®®PP®  • 


of  all  ow'ing  to  the  depreciation  of 


(Continued  on  Page  14) 


try  on  the  continent  of  Europe. 

REDEEM  PREFERRED  SHARES 


•still  burn.  She  ha.s  not  any 


(KirKKKKU  sifAKe,p  Soviet  Harold  E,  Holt,  uttered  a  drab  ‘»®®",sents.  Perhaps  no  other  provincial 

■^of*Wesfern  CanfdV  Russia.  What  counts  even  more:  speech  of  welcome.  For  an  Austra- ;  IPrime  Minister  has  so  often  ex- 

Nov.  1.  1952.  redeem, She  is  the  only  country  in  the  ■  ban  it  wa.s  a  pretty  dull  perform- 1  .  .  .  ,  '  ®®P"*  con  ains  a  (ing  pressed  this  concern.  It  is  for  this 


^3(5 


Ltd.,  will  on  Nov.  1.  1952.  redeem, She  is  the  only  country  in  the  ■  uan  11  wa.s  a  pretty  dull  perform-:  ,,4. _ _  a.  v....,, 

•the  whole  of  the  currently  out-  orld  -  if  vou  forget  about  Swed-  ance  and  I  felt  .sorry  for  the  Aus-j®",  recapitulation  of  de- 1  reason  that  busines.s  in  this  pro- ; 

*va*lue  of  *50  ®"d  Switzerland  -  that  owes  tralian  High  Commissioner,  Hon.  ^®  °P’;"®"‘®  .""  /J’®  ^®®®  mar-,  vince  expects  that  Mr.  Duplessis  i 

•ea?h^  b'v  pavment  of  Ml .50.  plut  nothing  to  the  government  of  the  ;  F.  M.  Forde,  up  in  the  gallery,  not  J*  measure  of 

|the  dividend  of  $1.50  due  on  Nov.  1,, United  States,  the  government  in  ,so  much  because  he  had  to  listen  ^  os  ^  ^  -  “"itax  relief  that  will  allow  corpora-, 

_  whose  hands  the  political  destinies  to  it  but  for  the  fact  that  he  “p**  "'a^  *37.45  last  j  tions  in  Quebec  to  compete  on  even  , 

of  the  western  world  repose  today. !  vi-ould  have  to  think  up  some  nice  i  production  is  re- :  terms  with  those  in  the  sister  pro-; 

No  wonder  that  people  abroad  things  to  say  about  it  The  Aus- j  c  "  ®®‘i'"®‘^®^ '  vinces  and  notably  in  Ontario.  j 

consider  Canada  V  the  dLsinterested  traJian  Minister  of  Labour,  I  ®‘  *®26  million  U.S  as  against  M4  Co-ordination  Favoured 

power  held  in  reserve  for  the  I  Holt  was  a  plain  and  unlovely  i  s  Pointing  the  Business  is  in  favour  of  co-ordina-  _ 

tasks  of  mediation  and  peace-mak-  bore  U.S.S.R.  tio„  of  fields  of  taxation, 

ing  that  lie  ahead.  Canada  can  i  ^  j  B®*''®te  hoards  took  in  1951,  a  Not  only  is  the  cost  of  collection 

_  say  things  in  Washington  which ;  There  were  some  colourful  i  ^®®®ter  proportion  of  this  produc-  lower;  at  present  excessive  levels 

even  powers  like  Britain  and  .  scenes.  The  Gold  Coast  sent^^'®"  than  at  any  time  since  1945.  of  taxation  it  sees  in  it  a  mild  guar- 

France — who  accepted  gifts  and  '  dusky  representatives,  some  East  I ''^*’*‘®  ®vidently  gratified  that  the  antee  that  the  total  sum  levied  at  j 

A' '■^7  need  to  accept  some  more  —  Indian  areas  had  batik-hatted  dcle-|R®*®®  sold  on  the  private  pre-  the  federal,  provincial  and  muni- 

^ cannot  say  with  anything  like  the  gates.  The  Pakistan  folk  wereiP'’P'P  markets  is  receding,  the  cipal  level  will  not  become  alto-; 
'JA  Ai^\  same  effectiveness.  Right  now,  !  identified  with  their  white  Jinnah :  that  one  cannot  con-jgether  intolerable.  Whether  the! 

what  Europeans  would  like  us  to  :  hats.  The  women  from  India  wore  *‘‘’®'‘  ®®  ®  permanent  solution  a  province  of  Quebec  should,  or! 
'*  ®  .®!saris  of  blue  and  other  colours.  ^*'®®  market,  at  prices  more'should  not  sign  a  tax  agreement! 

^  warning  not  to  overrate  the  mill-,  Representation  was  picturesque,  I  approaching  the  official  j  with  the  federal  government  as  re- ' 

i\\  ‘a®-'' a®pect  in  world  politics,  not  to  ' price,  with  the  consequence  that  gards  the  income  tax  ofeorpora- 

f"®®® . '^®®‘®‘""®  "  Jersey.  West  Bengal.  ’  still  larger  amounts  of  gold  are  be- 1  tions  ha.,  become  a  politicum  to- 1 

tient  negotiations  may  ripen  in  due  maritimes  made  the  grade!'"®  private  hoards.  How- 1  ward  which  busines.s  is  inclined  to 


We  take  pleasure  in  announcing 
the  opening  of  our 

NEW  YORK 

OFFICE  AT 
62  WILLIAM  STREET 

with  direct  wire  service  to  Montreal  and  Toronto;  under 
the  management  of  Mr.  Howard  K.  low,  formerly  con¬ 
nected  with  The  Chase  National  Bank  of  New  York. 

Associated  with  Mr.  Low  will  be  Mr.  C.  Marshall  Wood; 
formerly  Vice-President  of  Blair  &  Co.,  and  Mr.  Percy 
lawsen-Johnston,  formerly  Member  of  the  London  Stock 
Exchange. 

Savarfj  Hart 

MEMEERS;  MONTREAL  STOCK  EXCHANGE 
TORONTO  STOCK  EXCHANGE 
MONTREAL  CURB  MARKr 

276  Si.  James  Street  West 
MONTREAL 

Branch  Offices: 

NEW  YORK  >  QUEBEC  -  UPTOWN  MONTREAL 
TROIS  RIVIERES  •  ST.  JOHNS,  P.O.  -  SHERBROOKE  -  CHICOUTIMI 
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(Continued  from  Page  1) 


I  again.  Some  are  comparing  him  Halifax. 


with  one  vacant  chair.  The  sign;®'®"'  ‘"®  ® 

said  Nova  Scotia  and  an  a-ssiduous,®^*®'^"®'*'®' 
search  through  the  official  blue !  ‘  ^ 

book  said  he  was  Charles  L.  Beaz-  J\L>«|i  D  P 
ley,  Chief  of  the  Legislative  Coun- 1  *  * 


ever,  the  Fund  does  not  suggest  an  keep  in  a  "hands  off"  attitude.  No 
alternative.  official  representations  in  this  re- 

■  ^ - spec!  are  thus  expected  at  this  stage 

Mpf!)  P  P  ^®(’m  such  organizations  as  the ' 

imw  D»\^,  Chapibers  of  Commerce. 

(Continued  from  Page  1)  In  taking  this  attitude,  the  in- 


...with  more  than 
^  80,000  other  Canadians 

IT-' 

I  (•*  1.^  .iA  alwWlf  fllftir* 


with  Mackenzie  King  and  measur-  there  was  Hon,  Senator |  ■  Social  Crediters  for  their businesses  of  Quebec' 

ing  on  the  calendar  his  stay-over  I  Robertson,  Blue  Nose  rep- 1  Part  ask;  "Well,  what  could  you  j  are,  however,  hoping  that  the  pro-; 

period.  It  will  be  recalled  that,  :  resentative  in  the  Senate  and  also  expect  with  the  legislature  split  uplvincial  powers  will  see  their  way: 
1945,  the  then  Prime  Minister  saidjjj^g  cabinet;  while  the  sharp  *he  way  it  is?  How  can  we  planj®^*ar  to  slash  off,  in  the  next  bud-! 
that  it  was  his  la.st  election.  Then  j  j  legislation  when  we  know  our  con-l$ct-  two  per  cent  from  the  present! 

he  lasted  till  January  1948.  ■  discerned  against  other  delegates  - - - 

I  he  made  the  announcement.  This  can  we  overlook  Gordon  _  '  '  '  '  '  '" 

I  was  two  and  half  years  after  the  isn^r^  whose  Fitsu  clothes  and  Got- 

election.  tingen  street  shop  are  not  soon  for-  ii 

Some  think  that  St.  Laurent  will  gotten.  § 
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only  hold  out  for  a  year  or  «o. 


Hon.  Leslie  Pearson,  External 


\i^  If  you’re  worried  about  the  future  — 
about  educatinjr  your  children  or  buildins: 
^  ^  up  your  retirement  inoome,  for  instance 

.  Investors  Syndicate  Plan  will  certainly 

help  to  give  you  peace  of  mind.  Already, 
more  than  80,000  Canadians  have  adopted 
this  easier,  faster  way  to  save  money. 

*  Suppose  you  want  $7,500  —  ten  years 
from  now.  You  set  aside  a  fixed  monthly 
sum  during  that  period,  and  immediately 
the  power  of  compound  interest  and  pni- 
.9  dent  investment  goes  to  work  for  you. 
When  your  Plan  is  complete,  you  receive 
’***p  a  guaranteed  minimum  of  $7,500  —  pay- 
able  to  you  in  cash  or  in  monthly  cheques, 
if  you  prefer. 

Ji'  How  much  money  do  you  want  —  and 
L s  y  when?  Whatever  your  answer,  your  near- 
Investors  Sjmdicate  representative  can 
help  you  make  your  dreams  come  true. 
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Chances  are  that  he  may  .set  his  U  Hairs  pontifico,  was  there  in  the 

goal  as  a  single  365  day  period:  but  „„rning  to  glad  hand  the  dele- 

that  he  will  then  flex  his  muscles, ,  gg^^.  afternoon,  he  was  on 

try  out  his  cerebral  cells  and  decide  way  to  England 
he  is  good  for  a  little  longer.  It  may  ^he  press  was  imposing.  Time 
well  be  two  years  after  election*  magazine  sent  her  two  ace  scribes, 
before  he  finally  calls  it  quits.  Tas.s,  the  Russian,  was  aUo 

Journalists  are  "ow  taking  ..present,  so  were  the  London  Times, 
.second  look  at  the  late  Henri  Bou-|jj,^  ^imes  and  The  Fin- 

rassa  and  have  discovered  he  is  not  gncial  Times! 

Out  in  the  senate  cloak  room, 
specially  guarded  by  a  man  in  a 
w-hite  coat,  there  w'as  the  private 

;  name  was  a  curious  pork  pie  hat 
j  with  a  crown  about  two  inches 
;  deep,  and  a  cloth  cloak. 

belonged  to  a  man 

from  India. 

People  got  excited  when  they 
heard  Churchill  was  going  to  be 

W4IP  mB  “There's  Churchill  now"  said  one. 

'®Ch2)^  '  They  looked.  Sure  enough:  it  w'as 

Churchill;  Gordon  Churchill,  the 
MP  from  Winnipeg. 

Americans  who  were  sniffing  j 
V  around  the  show  for  a  story  claimed 

I*'  word  "British”  was  being 

'  '  1  avoided;  that  there  was  no  God  I 

Save  the  Queen  nor  the  usual  mani- 
festations  of  loyalty.  This  may  be; 
IB  B  I  I  I  I  I  I  imagination  but  on  the  other 

wB  B  ■  I  *  B  hand  if  they  are  de-'emphasing  the 

^  A  1  *  M  empire  we  shall  soon  find  out. 

^BBI|BMB|H||BIHI|B||^^  guess  an 

^BB|||l|l|ipHflBB|l8fl^^B  inadvertence  there  no  sug- 

■lllllIBBBMilU  gestion  of  trying  to 


Conservative,  yet  Distinctive  Suits  . . 

English  Grey  Flannel 

Traditional  banker’s  grey  or  very  dark  oxford  worsted 
flannel  .  .  masterfully  tailored  to  our  exacting  specifica' 
tions  in  several  of  our  own  models.  The  type  of  suit 
essential  to  the  wardrobe  of  the  well-dressed  man.  69.50. 

The  Men's  Shop 

HOLT  RENFREW 

— Bsa— rn'— mil  Sherbrooke  at 
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